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Reflection
This essay will self-reflect on my business plan.  It will discuss what I learnt from doing the business plan, and what I felt I could improve on.  It will also discuss what skills I posses that helped me with business plan.  I will finally discuss whether I feel I am suitable to be self-employed.  
Whilst doing this business plan I learnt how to do market research in order to find out if my business would be successful in the location, I would like to set it.  In this search I found out that finding the right location for the business is highly important in order to increase the chances of success.  I learnt the importance of finding suitable suppliers, this would be a mix of internet research and recommendations and reviews from other businesses.  This is important as not only do you need to have reasonable priced of good quality, you also need others reviews and recommendations to find out if the suppliers are reliable and work to a good time limit.  The same process was used to find good quality equipment.  The business plan then required me to find out about business insurance, including how to get quotes and different levels of cover.  I research multiple ways to fund a business, including bank loans and the funding circle which is where big existing business fund new small businesses.  In doing the business plan I learnt how to lay out and write a business plan with all the relevant information.  I also learnt how to use spreadsheets to display relevant information in the business plan.  
In the future I would practice more at using excel to make my spreadsheets as this was something I struggled with.  I would also look more into insurance, including not only getting online quotes but also by talking on the phone and face to face with insurance providers.  
I chose a business I have previous experience in so I knew the equipment I would need and which brands of products I would like to use.  I also knew about the local demand for the businesses.  From being on the course I had previously learnt about the best way to promote the business using social media and how to liaise with relevant individuals using LinkedIn.  I had also learnt how to set personal goals which helped with how I would set goals in a setting up my own business, I also learnt about my strengths and weaknesses which guided me in my research as I knew I needed to focus more on areas I felt weakest in.  
[bookmark: _GoBack]From doing this business plan I feel I would be good at being self-employed, but I would have to focus on reducing my weaknesses, this could be by getting extra training or doing more research.   I feel this course overall has increased my self-confidence and belief.  I have gone onto to start my BA Modern History which prior to this course I never would have had the confidence to do.  I like to think that one day when I have finished studying, I will set up my own business.  By that point I feel I will have addressed any gaps in my knowledge and have had time to work my own personal issues such as self-confidence.

