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[bookmark: _Toc133317360]Introduction
This report is being developed to focus primarily on the situation of 2008 financial crises, which were the global economic crises. Ever since the Great Depression, it was the single most serious and severe crisis to occur in the early 21st century. While there were several factors that contributed towards this crisis, the first sign of this happening can be traced back to the collapse of real estate market. Regarding the underwritten mortgages there were several criminal activities in the beginning of the crisis and this led to the severe crisis, which riddled many developed nations (Akgün, and Memiş Karataş, 2021). While certain pre-arranged deals in the real estate started collapsing, many other investors thought they should shorten their real estate deals. The real estate business essentially crashed due to deals failing and as they also had to write off some of the mortgage investments. Even though this global economic crisis ended in 2008, it was still the result of a lot of strategic efforts and bail-out programmes along with other factors (Akgün, and Memiş Karataş, 2021). This report will take a deeper look into the regulations, contracts, legislations and other key players that had contribution towards ending this situation. The reforms discussed in this report will also lead to the explanation of their effect on a publicly listed company and for this the Unilever PLC has been selected. Their level of compliance or non-compliance will also be outlined.

[bookmark: _Toc133317361]Main Body
[bookmark: _Toc133317362]Key laws, regulations and contracts, enacted post the 2008 financial crises by the EU authorities
The international financial crises practically engulfed the Europe and USA as the year 2007 released an unprecedented level of financial instability. As a result, it necessitated a massive degree of public intervention to support the financial system. Ten years after the major collapse of the financial firm named Lehman Brothers it was revealed that a decade long austerity policies and economic reduction of expenditure had been foreshadowed or indicated by the crisis. This also pushed the single currency of Europe to the verge of collapsing and this further contributed to the increased political volatility as it fuelled the spike of backlash by the populist against the well-establish political leaders and parties (Afonso, and Blanco-Arana, 2022). 
The dire necessity for better financial sector oversight and regulations was made apparent by the financial crisis. The European Commission has proposed roughly thirty sets of regulations since 2010 in an attempt to ensure that each of the financial stakeholders, products, and markets are adequately governed as well as efficiently monitored. A fully operational single market for financial products and services is facilitated by these laws, which constitute the fundamental foundation for the EU's 28 member states (European Commission, 2014). In addition, Eurozone crisis also ensued during this period, thus adding extra burden to the already critical situation. This helped in outlining the existing vicious cycle between sovereign states and banks. This made it more apparent of the need for having an in-depth monetary and economic union with better governance so that a single currency could work adequately throughout the member states. The authorities also realised that it was not simply enough to enhance the financial sector for breaking that vicious cycle, rather a more integrated approach towards this matter. Therefore, they realised that the legislations and frameworks being developed have to be delivered in a centralised manner throughout all 28 EU member states, especially those which share the same single currency (European Commission, 2014).
[image: 2007–2008 financial crisis - Wikipedia]
The European Union (EU) suffered greatly from the financial meltdown of 2008, which also prompted the enactment of several laws, rules, or agreements intended to guard against a repeat of the same disaster (Scholten, 2022). Several of the most important ones are listed below: The European Stability Structure (ESM) Treaty, which was signed in 2012, provides a long-term framework for assisting Eurozone countries that are having financial difficulties. In addition, it includes steps that will enhance EU economic governance. Regulations (CRR) and Directive (CRD IV) Concerning Capital Requirements: These rules came into effect in 2013 to increase the requirements for bank capital and raise the usual amount of capital that banks maintain.
As an international producer of consumer products, Unilever is not right away impacted by the laws, rules, and agreements which the EU authorities created as a reaction to the worldwide economic downturn of 2008 (Ongaro et al., 2022). Unilever is still subject to the regulations and laws that imposed by the EU, just like every company operating in the EU. These are some of the most important EU laws which might have an impact on Unilever: The GDPR, or General Data Protection Regulation, was published in 2018 to strengthen privacy regulations across the EU while offering individuals greater authority over their private information. As a controller of personal data, Unilever has to abide by GDPR. RoHS: The regulation bans the installation of specific dangerous substances in devices that use electricity or electronics. As a producer of electrical consumer products, Unilever could have been required to comply with the RoHS regulations.
The UK suffered greatly in the worldwide economic downturn of 2008, as a result, the UK government enacted many regulations, regulations, and accords to protect against another one from occurring (Vanackère and Kaspiarovich, 2022). 
Some of the most important ones are given below the 2009 Banking Act: The law was put in to provide the UK government the power to deal with failing financial institutions and protect investors. 
The Financial Service Act of 2010: The legislation created the Financial Conduct Authority or FCA, and the Prudential Regulation Authority, or PRA, as the new authorities and made modifications to the UK financial regulatory framework (Scholten, 2022).
In addition, the Financial Services Authority, also known as the FSA, was set up as a component of an entirely novel regulatory structure for the banking sector.
[bookmark: _Toc133317363]EMIR (European Market Infrastructure Regulation):
In order to foster transparency and minimise danger in the derivatives market, EMIR was established in 2012. Under the law, a particular set of derivatives contracts are legally required be cleared through a central counterparty whereas certain other ones have to be informed to a trade repository (Priem, R., 2022).
[image: PDF] European Market Infrastructure Regulation – An Initiative for Greater  Safety and Integrity in OTC Derivatives Markets | Semantic Scholar]
[bookmark: _Toc133317364]ESRB (European Systemic Risk Board):
It was founded in 2010 and the main purpose of establishing the ESRB was to monitor and evaluate systemic risks within the EU financial system. The board was meant to address systemic concerns and due to this board has been provided with the power and authority to issue warnings and effective recommendations to the EU institutions and national authorities (Myklebust, 2023). 
[bookmark: _Toc133317365]Base III: 
The Base III was an accord, which was also enacted by the government for handling the aftermath of the crisis and helping the sector towards its path to recovery. This accord introduced new obligations and requirements for liquidity and capital of banking institutions and it was hoped that this would strengthen the banking system by making it less likely to be threatened by systemic risk and overall becoming more stable (Wikström, 2022). 
[image: Dodd–Frank Wall Street Reform and Consumer Protection Act - Wikipedia]
[bookmark: _Toc133317366]Capital Requirements Directive IV (CRD IV): 
The Base III accord was also introduced in the EU and the directive regulation was developed in 2013 for supporting the implementation process of that accord throughout the member states. As the regulation raised the capital and liquidity requirements for the financial institutions, it was intended to improve the strength and resilience of banks for reducing systematic risks so that they can be better prepared for potential forthcoming financial shocks (Lagaria, 2022).
Several contracts were also introduced in response to the crises, which are:
[bookmark: _Toc133317367]EFSF (European Financial Stability Facility):
The EFSF was established in 2010 by the EU authorities in response to the crises as they felt the need of having a better framework as part of their integrated approach. This contract was meant to offer help and support to all EU member states going through financial difficulties. This offered a facility focused on lending monetary support or assistance to nations like Ireland, Greece, and Portugal and the funding came from the sale of bonds. This decision was also supported and guaranteed by EU member states (Chatzinas, and Papadopoulos, 2022).
[image: The EU Architecture to Avert a Sovereign Debt Crisis]
[bookmark: _Toc133317368]MoU (Memorandum of Understanding): 
A Memorandum of Understanding or MoU generally describes and outlines the terms and conditions of an assistance received. As part of this contract policy the MoU needs to be signed by the nation by agreeing to those terms before they receive financial aid from the EU. Typically, the MoU includes various measures and details such as fiscal targets, structural reforms, austerity procedures, etc (Calvo-Mariscal,  2022).
[bookmark: _Toc133317369]ESM (European Stability Mechanism): 
The ESM was developed and released in 2012 with the intent of substituting EFSF. This gave the EU members permanent or long-term financial support. This developed a mechanism for the nations in need of such assistance so that they the institutions could offer loans or credit lines and issue bonds to them (Megliani, 2022).
[bookmark: _Toc133317370]Bank Recapitalisation Contract: 
Following the financial crisis, the EU contributed funds to recapitalize a good number of EU banks. The banks were also ordered to alter their operations and corporate governance practices for averting similar crises in the future (Howarth, and Schild, 2021).
[bookmark: _Toc133317371]Key Players in the Financial System to End the Crises in the EU
There were several other key players apart from the government or authorities, who played a major role in helping the financial system to stabilise which would end the crises and lead the economic downturn to the path of recovery. This primarily includes:
[bookmark: _Toc133317372]ECB (European Central Bank)
The ECB's role was essential in stabilising the Eurozone division, which impacted the sovereign states as well. Moreover, the ECB was also infusing liquidity to the financial sector. In an effort to provide banks funding, it reduced interest rates and undertook quantitative easing programmes (Quaglia, and Verdun, 2023).
[bookmark: _Toc133317373]International Monetary Fund (IMF)
In order to bail out countries in the Eurozone division, the IMF extended financial support. It collaborated with the ECB and European Commission to finance and implement out changes in structure in nations like Greece, Ireland, and Portugal (Fritz, and Mühlich, 2019).
[bookmark: _Toc133317374]European Banking Authority (EBA)
EBA, the European Banking Authority In an effort to oversee the European banking industry, the EBA was established in 2011. To make sure banks had enough capital to withstand impending financial shocks, they proposed stress tests (Quaglia, and Verdun, 2023).
[bookmark: _Toc133317375]European Securities and Markets Authority (ESMA)
As a regulatory body in charge of regulating the European securities and markets industry, the ESMA was founded in 2011. In order to promote accountability and openness in the financial markets, new regulations have been put into place (Fritz, and Mühlich, 2019).
Contribution of the Reforms on Stabilising the Financial System Post 2008 Crises
Prior to the 2008 crises, the EU policymakers and economists were known for actively offering policy recommendations to other countries on avoiding or managing crises. However, the country was itself hit by the crisis all of a sudden, which started in the USA but spread to the entire world economy thus affecting the EU as well. Even though there were several financial waves of panic before, its magnitude and severity were unprecedented. This prompted the EU authorities to take certain major decisions for improving the situation and allowing the market to avoid such crises in the future (Kalaitzake, 2019).
One of the key takeaways from the global financial crisis of 2007–2009 was that the regulatory frameworks in existence at the time overemphasised the monitoring of particular businesses while glossing over the supervision of the financial system in its entirety. It is referred to as the macroprudential supervision (European Union Committee, 2015). Institutional interconnectivity can end up in systemic challenges that are not internalised by the institutions themselves. Due to the similarity of their asset portfolios, the interrelated nature of networks that create the potential for immediate contagion, and the potential fire sale of assets that may occur during stress episodes, banking organisations have correlated their financial statements (European Union Committee, 2015). 
The EU authorities' reforms, comprising of laws, programmes, and critical measures from the ECB, IMF, EBA, and ESMA, were extremely important in stabilising the financial system following the 2008 financial crisis. Amongst the effects of these reforms, some major ones are: 
The EU authorities' reforms, comprising of laws, programmes, and critical measures from the ECB, IMF, EBA, and ESMA, were extremely important in stabilising the financial system following the 2008 financial crisis (Quaglia, and Spendzharova, 2023). Amongst the effects of these reforms, some major ones are:
Bigger Capital Buffers: Banks are now required to keep more powerful capital levels than in previous decades, which make it easier for them for shouldering losses during periods of financial stress (Meier et al. 2021).
Greater control and regulations: The formation of new regulatory organisations like the EBA and ESMA has bolstered financial system tracking while promoting accountability as well as openness in the financial markets. The authorities and every other stakeholder were more careful and cautious due to the economic burden placed by the financial crises. Therefore, the regulatory organisations also started maintaining a strict regulatory control over all financial institutions including the banks (Meier et al. 2021).
Creation of ESAs (European Supervisory Authorities): The on-going debate over how best to restructure the institutional framework that supports the EU financial system of supervision was triggered by the financial crisis. The de Larosière Group closely investigated the current problems, and the European Commission approved their suggestions. A new EU supervisory institutional framework was set up in September 2010 as an outcome of EU legislation that was passed at the time. Based on a network design, the new European System of Financial Supervision (ESFS), which went into force in January 2011, was created (Hobelsberger et al. 2022). The vast majority of supervision continues to be done at the national level by national competent regulatory agencies (NCAs). In order to enhance EU-wide inspection and rulemaking, all three new European Supervisory Authorities (ESAs) have been assigned with particular supervisory and sort of pseudo-regulatory duties. They made up of the European Banking Authority (EBA), the European Securities and Markets Authority (ESMA), and the European Insurance and Occupational Pensions Authority (EIOPA), and they perform on a sector-by-sector basis. The European Systemic Risk Board (ESRB), which is an integral part of the ESFS, has been assigned with maintaining a watch out for macroprudential and systemic risks in the EU financial system (Hobelsberger et al. 2022).
Strengthened crisis management frameworks: The formation of the European Stability Mechanism (ESM) and the Single Resolution Mechanism (SRM) resulted in mechanisms for the successful and coordinated administration of financial crises. The crisis management frameworks were developed as part of the EU’s integrated approach. Before the crises, there were 27 unique regulatory systems meant for regulating the activities and practices of banks and they were mainly developed in accordance to the national rules as well rescue approaches (European Union Committee, 2015). However, it was not capable of allowing the EU to handle the magnitude of financial crises, mainly due to its distinct systemic nature. This was primarily resolved by the improved crisis management frameworks, which were developed post the crises (Högenauer et al. 2023). 
Higher cooperation and coordination: The EU's authorities have worked together to deal with the crisis's fundamental causes. They also provide financial support to distressed members states, while making structural reforms that encourage stability and growth.
Overall, these developments have lowered the probability of future crises and contributed to restoring trust in the financial system. In order to guarantee the long-term viability and adaptability of the European financial system, however, on-going measures are required (Schenk, 2021).
In Europe and the UK, infrastructural management is a complex and growing topic that encompasses an array of policies, legislation, and rules (Bernier, 2022). Infrastructure regulation's significant goal is to make certain that essential infrastructure, such as telecommunications, power, and transportation systems, are constructed, preserved, and run in a trustworthy, secure, and efficient manner. The European Commission, which is in charge of setting regulations and policies that have an impact on the creation and use of buildings throughout the EU, is in charge of monitoring building regulations in the European Union (EU). Numerous regulatory structures were created by the EU to address specific infrastructural sectors, like telecommunications, energy, and transport.
In the UK, a variety of organizations are in the position of governing infrastructure, including the Office for the Regulation of Rail and Road (ORR) in transportation, the Office of Communication (Ofcom) for telecommunications, and the Department of Gas and Electric Markets (Ofgem) for electricity (Chaisse and Dimitropoulos, 2023). These organizations are responsibility for making certain infrastructure providers comply with a set of safety, reliability, and effectiveness requirements. They have the power to issue fines or additional penalties for failure to comply. The UK just implemented an important shift in how it governs facilities with the government seeking a more unbiased and streamlined regulatory structure. For instance, the federal government created the recently established National Infrastructure Commission (NIC) to offer independent guidance on the preparation for and funding of infrastructures (Focacci and Perez, 2022).
A variety of legislative modifications have taken place as a result of the economic downturn of 2008, notably the establishment of new agreements intended to mitigate the risks that contributed to the disaster (Farrand and Carrapico, 2022). Below are some examples:
Clearance mandates: These rules were put in place in response to the collapse of over-the-counter (OTC) derivatives trading and the danger that they represented to the banking industry. These require that particular OTC derivatives must exchange traded and cleared via a central party (CCP), lowering the risk of a counterparty (LaMonaca and Ryan, 2022). 
Swap executing facilities (SEFs): SEFs were established to enhance transparency and reduce danger in trading OTC derivatives (Kirli et al. 2022). These digital trading platforms make it possible for traders to trade standardized swaps in a highly organized and transparent manner.
With a growing focus on handling risks and openness, the goal is to build an economic system that is both more resilient and stable.
The Dodd-Frank Act's Volker Rule prohibits bankers from carrying out exclusive trading and puts restrictions on their participation in hedge funds and private equity funds. By doing this, banks are obligated to take on fewer hazards and concentrate on more traditional financial services. 
Basel III: Intending to render banks less susceptible to economic strain and lower the likelihood of a catastrophic failure, the Basel III regulatory structure imposed tougher liquidity and capital requirements for institutions. 
These represent just a few of the many modifications to regulations that were made in response to the financial meltdown of 2008. 
[bookmark: _Toc133317376]Impact of the Financial Reforms on the Business Model of Unilever PLC
[bookmark: _Toc133317377]Increased Expense for Compliance
An increase in compliance costs was a major impact due to the modified EU financial regulations on Unilever's business model. The sudden as well as gradual changes in the legislations forced Unilever to comply with extra rules and reporting obligations as a result of these reforms. Therefore, there was an additional need for having human and legal resources accordingly, which would allow them to understand the regulations relevant to their business activities and practices (Sarbazvatan, 2022). Thus, it raised administrative costs while lowering profitability. Additionally, Unilever also needed to involve more employees or third party consultants for handling compliances as it was a dire necessity for the corporation to recognise the new regulatory environment and the increased complexity it posed. However, Unilever was also capable of bearing these expenditures more readily than smaller or less diverse corporations, owing it to their solid financial position, robust business strategies and well-established global impression.
[bookmark: _Toc133317378]Financial Availability
The changes in the financing options were another significant impact on Unilever due to the EU’s financial reforms. Unilever's ability to acquire financing from various banking institutions including the ones in the UK had become more challenging and expensive as the reforms and EU’s financial regulatory authorities placed more severe and cautious measures in effect (Babcock et al. 2022). This essentially resulted in higher lending rules that had to be complied with. Moreover, there was also closer monitoring being done on loans and bonds being issued to a corporation such as Unilever. As a result, this made it more difficult for the company’s business to receive finances for their business expansion plans or carry out strategic acquisitions as freely as they could before the crisis took place. On the other hand, the reforms also improved the reliability and stability of the financial system, which also improved the stability of the baking institutions. Therefore, this was beneficial for the company as it could help the businesses by minimising the danger of financial crises (Babcock et al. 2022). As a result, it also encouraged a more stable economic environment, which had ultimately allowed the company to conduct business in a more secure environment. 
[bookmark: _Toc133317379]Sustainable Finance
The reforms were also meant to improve governance practices through the incorporation of environmental, social, and governance (ESG) factors. The authorities made it apparent that the financial services industry is required to take these factors into account for improving sustainability (Sarbazvatan, 2022). This essentially accelerated the formulation of social bonds, sustainability-linked loans, and green bonds and this provided Unilever with the chance for raising funds which could support their eco-friendly and sustainable expansion projects. 
This enabled Unilever to raise money for their sustainability efforts such as boosting sustainable procurement of raw materials, lowering greenhouse gas emission, minimising waste as an outcome of the sustainable finance. The sustainable financing market was boosting and expanding, owing it to the financial reforms. This has assisted the company in addressing both the investor/ creditors’ demands for sustainable investment possibilities as well as its sustainability related business objectives (Sarbazvatan, 2022). 
[bookmark: _Toc133317380]Unilever PLC's level of compliance/non-compliance to EU's financial reforms
Unilever PLC is a publicly listed company and they are also listed on European stock exchanges as they operate throughout the European market. Therefore, as part of the legislations they are also subject to a number of financial laws and reforms put in place by the EU authorities, which a corporation is ought to follow and comply with. If Unilever wants to preserve its reputation and business they are legally required to abide by these rules (Bettencourt, 2022).
It is to be noted that the financial regulations and reforms have their own complexity and breadth and they encompass a range of different aspects related to a corporation’s business operations. This includes accounting, reporting, disclosure, risk management, and governance. Whether Unilever complies with the regulations or not can only be determined based on the reports and statements published by them every year (Bettencourt, 2022). 
Unilever has made sure to make it clear that they are a responsible taxpayer as outlined in the company’s official website. They have also developed a distinct ‘Code of Principles’, which outline the responsibilities of their teams in maintaining the tax compliance policies. They have also designed ‘Responsible Tax Principles’ with the help of leading companies. They also issue yearly financial statements highlighting the company’s financial practices, which are also examined and measured by third party auditors (Unilever PLC, 2023). There are responsible Boards and Committees in place for reviewing their level of compliance and ensure that the company is following the regulations closely (Unilever PLC, 2023). It is important to note that Unilever PLC has publicly reaffirmed its dedication to sustainability and ethical business conduct. The company issued a Sustainable Living Plan that illustrates its objectives and measures to reduce its impact on the environment, enhance the lives of those involved in its value chain, as well as promote sustainable growth. In addition, Unilever PLC joined the UN Global Compact, a voluntary campaign to encourage ethical business practices (Unilever, 2023).
During the financial crisis of 2008, the EU and UK governments embraced several modifications with the aim of improving the economy's stability. It is improving transparency, and reducing the possibility of additional crises. Important changes include the ones that follow as examples:
EU and UK: Both the EU, as well as the UK, carried out reforms that improved protection for investors, including the Markets in Securities Regulation II (MiFID II) ( Finnie-Ansley, et al., 2022). In the EU as well as the Retail Distribution Review (RDR) within the UK, which aimed to improve openness and reduce disputes between interests in the supply of financial guidance.
[image: The European Union could be simple, inclusive, or effective. Pick two. -  Atlantic Council]
The EU or UK administrations' reforms have had a major effect on Unilever's business approach in these areas (Swinkels and van Esch, 2022). Here are a few examples where these changes have affected the business approach of Unilever: Expenses of complying with regulations have gone up as a result of the European Union's and UK's changes to regulations, which impact companies doing business there. Including other companies, Unilever must have spent a lot of cash to ensure that it complies with laws like the Capacity Requirement Regulations (CRR), the Senior Management and Certificate Regime (SM&CR), or MiFID II. These costs have reduced Unilever's profit and might restrict its ability to fund growth plans (Schoeman, et al., 2022).
Supply chain administration changes: Unilever needed to make changes to its supply chain oversight processes as a consequence of reforms aimed at improving transparency in the supply chain, like the UK's Contemporary Slavery Act (Bulmer, 2022). Operational spending is primarily a consequence of enhanced supplier due diligence and supervision. 
Effect on investment and finance operations: The investment and financing activities of Unilever were affected by financial system reforms such as the Capital Requirement Directive (CRD IV). For example, because banks are obligated by regulation to keep greater amounts of capital, Unilever could experience higher borrowing prices (Tarasenko, 2022).
Increased competitiveness: Reforms that promote competition, like the EU's Payment Service Directive (PSD2), have created gates for fresh players and boosted competitiveness in sectors like processing payments (Smeets and Beach, 2022). This could render it more difficult for Unilever to compete in particular areas. Overall, Unilever's company plan was greatly affected by the modifications carried out by the EU and UK governments. Unilever's profit and ability for funding growth plans could be affected by increasing costs of compliance, changes to supply chain management, and effects on investment and financing activities. However, these modifications additionally aim to enhance competitiveness and openness, which could have potential advantages for Unilever.
Unilever has to conform to the regulatory changes implemented by the EU and UK authorities as a major worldwide firm (Gimma et al., 2022). Failing to keep to these rules could result in hefty fines, harm to a person's reputation, and legal proceedings. As a consequence, compliance with these regulations is the primary focus of Unilever's company approach. The organization has invested major expenditures to make sure that rules such as MiFID II, the Senior Management and Certification Regime, and Capital Requirements Regulations (CRR) are strictly complied with. Additionally, Unilever conducts due diligence on its suppliers to be sure they comply with laws such as the UK's Modern Slavery Act (Eom and Lee, 2022).
Unilever's business operations might suffer substantially from non-compliance with these requirements (Banks, 2022). It is developed including supply chain delays, lost business opportunities, or legal and financial penalties. As a consequence, compliance with these rules was an essential part of Unilever's company plan in the EU and UK markets.
To conduct business in the EU and UK sectors, Unilever has developed and put into place certain regulations or regulations that must be adhered to (Mkhize, 2022). The achievement of the company in those markets was found by its reliance on adherence to such rules, consequently, it is crucial for Unilever's entire company strategy. These rules likely depend on regional regulations, rules, and corporate standards that Unilever must comply with in order to maintain its edge in the marketplace and build confidence with its partners and consumers (Wilson et al., 2022).
[bookmark: _Toc133317381]Conclusion
In conclusion, it can be stated that the 2008 financial crisis was a major event, which had a severe impact on the entire world economy. The EU authorities placed several new regulations, contracts, and legislations into effect post the crisis in order to better prepare the EU financial system as well as the banking institutions. However, there were many other key players in this such as the IMF that also played major roles. The impact of those reforms on Unilever PLC was also explained while outlining their level of compliance with them. The financial crisis that ravaged the UK and EU markets in 2008 had an impact on Unilever. Unilever, however, managed to maintain its position as a top global producer of consumer products despite the economic downturn. The company managed to withstand the storm and come out mostly unharmed and emphasis on environmental and civic duty and its solid brand portfolio. Unilever continued to invest investment in its products and technology throughout this time, which allowed it to stay a step above its competitors. To boost efficiency while maintaining revenue, the company focused on measures to reduce costs like lowering the number of employees and integrating its manufacturing operations. Additionally, Unilever's commitment to ethical business practices and minimizing the negative environmental effects helped it distinguish out in the marketplace and attract consumers who became increasingly worried about how businesses affected society as a whole and the natural world. In general, Unilever managed to keep its standing as a dominant player in the UK and EU marketplaces by adapting to the difficulties brought on by the economic downturn while remaining true to its basic principles or long-term strategic goals.
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