


The Role of Social Enterprise in today society and economy 


Introduction

There are many ways in which social enterprise can be defined. Social Enterprise UK (2019) describes social enterprises as a traditional like business that aim to reinvest or donate the profits made from products or services with the aim to create a positive change to social factors. In many communities, towns and cities social enterprises are on most highstreets. ranging from leisure centres to coffee shops they all have one aim and that is to make a positive difference on their community or wider. 

Sectors

Sectors that help society can be seen in different variations such as the public and private sectors for example. Both sectors also provide services to the population but work and structured in different forms.
 
Public sector – Deals with the responsibility of providing public services such as the emergency services, social and education also healthcare as examples. These services run along human rights as these services are necessary in life and for the continuation of functioning society. Mainly funded by the population delivering free services to the public (Oscar research, 2016).

Private sector – In regard to the private sector this primarily means that they are not controlled by the government. Therefor industries and companies are self-owned and controlled (Collins dictionary, 2019). Often leading in products and services that are paid for by customers thus being the main source of financial income. Although some projects or business can still apply for grants from the government for support in some instances. 

Social enterprise – This sector is a combination of both the public and private sector making is a hybrid but with a core goal to benefit and improve society. For the community or for the environment these organisations decided to become available. Social enterprise still technically is a business that will always be seeking growth and profit although it will generate its own income from a product or service where the bulk of money is donated and reinvested (McGowan, N 2019). By providing different products and services social enterprises can all benefit communities and societies because it can be something the public and private sector are having issues dealing with such as antisocial behaviour in neglected areas and this will create the opportunities for the social entrepreneurs. 

Social Enterprise

Social Enterprise provides provisions to society and has the potential to offer societies their needs. The ability to find a social, economic and environmental need that could be improved thus creating a positive outcome on the community. In this same process in some circumstances created jobs for the locals in the area whether it be individuals or small businesses giving back to locals. Some can say that this does play a big part in society today as main aims or objectives are to benefit the community. Any profits they do receive will go back into reinvestment or donations always to help a better cause. 

More and more new and old businesses are turning more towards social enterprise and over the past years as they now feel less like a company and more of an organisation and these have been made clear. Bersin (2018) discussed the rise of social enterprise and how there is a trend to become more social meaning that employers, employees, stakeholders and especially customers all have a big impact on the future and profitability. Another good point said was being a social enterprise does not mean settling for profit and revenue but learning to run things as an ecosystem, allowing many factors to become sustainable.

Social objectives

Primary purpose for the creation of a social enterprise is to serve its social objective allowing them to make as much profit as possible but making sure the society or environment benefit (Barone, A 2019), also it can impact the conservation of a project objectives. Often related to improving human wellbeing. Specific details of a desired outcome will be in relation to the involvement and interactions of everyone participating. This can include individuals, institutions, groups all within a society (The Nature Conservancy, 2012, Developing social objectives and indicators).

The Big issue is an organisation that’s main objective is to create opportunities to help battle homelessness through social trading, business and through self-help. The magazine the big issue started in 1991 to help avoid the increasing amount of homeless people on the streets of London. The idea of selling a magazine to the public would allow them to have an actual income. This has played a big part in society as it is helping the homeless and in doing so has been able to remain sustainable for 25 years. The organisation wants to help everyone no matter what background they have and help fight against poverty and inequality (The Big Issue 2019). 

Society

Society has various definitions one of the best to describe society can be a very well-structured organisation made for a wide range of communities that provide protection and identify for others. Groups of people that all have common factors, that could for example be religious beliefs, cultural factors, scientific (Collins and sons, 2012).

It is a word used for a group of people or individuals with the same thoughts and feelings that communicate to one another and involve themselves to help find their own identity. A society can be local or world-wide, big or small. Not all societies will operate smoothly and when this happens issue start arising. Due to this, involvement from the society is needed to help prepare for the future. In most cases societies will raise issues or need that is out of their control and look for support in making something happen. 




Economy

The economy consists of how capital is produced but also includes how this capital is disturbed. Economies are made from buyers and sellers, what this means is that services and products are exchanged for money from one to another. Depending on the situation of economies needs are where the revenue is disbursed. Deeper into economy sometimes what can happen is that although they may be thriving not everyone within the economy is also doing well. When most of the people are laid back approach towards money and don’t seem to be too stressed it is considered healthy. On the flip side if the majority of people do not have sustainable finances to help then purchase or receive their needs then this is considered doing badly (Dupaix, M 2019).

These can include:

· Local economies – Refers to the systems involving the networking and market system which is linked to a specific community. An example of this can be local farms that produce cattle then, in turn are purchased from slaughterhouses then to the butchers and then to the customers all within a local community (El-Zeind, C, 2012).

· National economies – National economies often referred as the state of a country and the revenue made. If a country is doing well the economy will be healthier being able to provide for the demands and support of the people. A national economy can decline when revenue is not being made, issues may arise such as organisations closing down. Therefore, loss of production, millions of people made redundant rising the unemployment rate. This would in turn cause stress on governments to help as there will not be as much money being put back into the economy, in some instances, have the need to be bailed out from other countries. 

· Global economy – All the different types of economies all of the world combines together to make the global economy. This is more of a state that the world is in with all the money and issues across the globe. Within this economy is the systems of industry and trade across all the countries because of globalisation and how collectively as one will develop (Market Business News, 2019).


Conclusion 

The role of social enterprise is considered in all of the categories of economy as they all contribute to causes affecting society and economies. Businesses with the social enterprise outlook help communities everywhere with as they have the ability to trade between locals, becoming more sustainable thus improving local economy by redirecting profits back into local pockets. This can lead to having a healthy local economy and also help benefit other economies as profits can be disturbed towards other causes also. 


Social enterprise has made a massive impact on the national economy. Where government have to make changes has led to certain parts have loss of funding. Raising issues of antisocial behaviour and unemployment as there are less activities or facilities to attend to. 
The Xcel project is a social enterprise based in Carmarthen in Wales that was founded by the Towy Community Church. What they were able to achieve was the creation of a sustainable business that has provided jobs and investment to the local people who live around the area. Aiming to support locals in crisis by providing furniture, clothing and food through Carmarthen food bank, Xcel Furniture recycling and Xcel Community Shop (the Xcel Project, 2019). Another part of this social enterprise is the Xcel Bowls that bring jobs and community gathering spaces, they’re all part of one organisation.

Xcel bowl is just one example of a social enterprise. Having these types of organisations on a big rise all having one objective to make a positive difference. When projects like this happen, it will then allow the economy to grow as revenue will be gained and reinvested making more of a sense of community especially as it will helps lower unemployment rates. Where government have made cuts, social enterprise attacks these issues allowing less stress on the government where they cannot necessarily help, but on the other hand social enterprises can apply for funding from the government in support of setting up or the conservation of the business. 

In terms of tackling Global economies Muhammad Yunus is a brilliant example of having one main goal of improving financial problems globally but also in small ways. Yunus was concerned about poverty in Bangladesh and questioned why there where living this way. A discovery found that it wasn’t due to low unemployment, people were actually working the equivalent of full-time jobs hard labouring jobs, but wages was the stem of the issue.  Having little income would have effect on credit scores meaning, induvial’s and also with businesses ideas cannot put them into action as they wouldn’t be accepted by the banks even for small amounts. Starting the Greeman bank from small investments over the years and loans they started what’s known as micro loans for a wide range of poor Bangleshies who traditional could not get loans. This allowed them to become sustainable and allowing growth and help to communities (infinite Fire Inc, 2014).

This principal is now applied globally, in return has allowed more revenue to be made globaly to help toward global crisis but also allowing there to be more of a sense of being for everyone. National economies have also thrived from this allowing them to support other nations. Also local economies thrive because everyone is helping each other having financially and have sense of fulfilment. Society’s everywhere have now been able to benefit due to this and more communities are taking this approach as they want to make a difference and provide products and services.

[bookmark: _GoBack]Social enterprise has had a big effect on society as seen with Xcel bowl. Being able to give job opportunities but also reinvest their profits back into the helping the less fortunate or will problems in life. Transforming Carmarthen’s society of people as the communities now have a place to all gather and enjoy themselves. Enterprises like this all of nations has created capital that how been invested into projects or towards causes such as climate change. Sometimes social enterprises can be for certain society’s enabling people to become parts of groups to help their own causes such as selling products and donating profits to charity. One look at the role of social enterprise can be that every business should take this approach allowing for the people to be able to control matters but also have support from the government in matters out of their control like the public sector. As most can imagine being able to reinvest so much revenue will help societies be healthier and flourish. Most enterprises are made from seeing a need in communities that ae not getting support and being able to overcome this issue by created sustainable businesses. This will then make the community happier and this will help people involved in the enterprise feel fulfilment in what they have been achieved as they can see they have made a difference. 
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