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Task 3 – Element 6: Reflection on Entrepreneurship
Entrepreneurship is about starting something new that solves a real problem. It’s not just having a cool idea but actually trying to make it work in the real world. An entrepreneur is the person who takes that step and builds the business, even though there’s risk involved. There are different types like people who run franchises, which means using someone else’s brand, and online businesses that rely on digital platforms. Social enterprises are also part of this, where the aim is to help a cause, not just make money (Burns 2016).
In the UK, small and medium businesses are everywhere. Almost every shop, barber, food place or online service is part of that. These SMEs are a big part of the UK economy and provide jobs to millions of people (Johnson, Whittington and Scholes 2017). The good thing is that the UK supports small businesses quite well. There are start-up loans, free workshops, and online tools that help people like students and young workers to start their own business. That’s one reason why I came up with QuickPrep CV & Career Services. It’s an online idea that helps people who don’t know how to build a good CV or get ready for interviews. I noticed this issue while working on group tasks at uni, when people didn’t even know what to include in their CV.
The online part makes it cheaper and more flexible. I don’t need to rent a place or hire staff at the start. I just need a laptop, a basic website, and a way to connect with clients. It fits well with how the UK job market is becoming more digital and self-service. But still, just because the start-up costs are low doesn’t mean it’s easy. There’s a lot of competition. You’ve got AI tools, free templates, even TikTok videos showing people how to write a CV. So, if you want to survive as a small online business, you really need to offer something more personal or helpful (Porter 2008).
Being your own boss also sounds exciting, but it’s not as simple as people think. You’re the one who does everything, from answering emails to fixing problems. There’s no one else to blame when things go wrong. And income is not stable, especially in the beginning. Most start-ups don’t last long. That’s a reality that’s often ignored when people talk about entrepreneurship as a dream lifestyle. You have to really understand your market and keep adapting (Finch 2016).
In the UK, social enterprises are becoming more common too. These are businesses that try to make a positive change while still earning money. My idea is not exactly a social enterprise, but it still helps students and young job seekers feel more confident. A lot of international students also need this kind of support. They often struggle with writing in English or knowing what UK employers expect. So even though I’m charging for the service, I’m still offering something useful and needed (Burns 2016).
After doing this assignment, I realised that entrepreneurship is more about mindset than money. It’s about solving problems in a smart way and staying committed even when it gets tough. Small businesses like mine might not grow overnight, but they still add value in their own way. It also helped me understand that being organised and realistic is key. You can’t just rely on passion. You have to plan things out, think about your customers, and stay consistent (Johnson, Whittington and Scholes 2017). I’ve learned a lot from working on this, and even if QuickPrep doesn’t become huge, I know the skills I’m gaining will help me in the future.
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