[bookmark: _GoBack]Sole trader is a natural person enterprise, which is invested and operated by an individual, owned and controlled by an individual, and in which the individual assumes the operating risks and enjoys all the operating benefits.
General partnership consists of general partners who are jointly and severally liable for the debts of the partnership.
Limited partnership system originated from the common law system of the United States, it refers to the partnership organization composed of general partners and limited partners, which plays a flexible and efficient role in economic activities. China urgently needs to introduce similar system in the development of high-tech enterprises and venture capital.
Limited liability partnership is a new form of partnership which combines the limited liability of shareholders with the inherent flexibility of partnership, and is applicable to the general partnership law. It is a major reform and development of the traditional partnership system.
A private limited company is a liability limited company whose shares cannot be sold or traded to the general public. Shareholders bear limited liability.
A public limited company is a liability company whose shares are issued and traded to the public, requiring a minimum capital stock of £50,000.
The main difference between the two is the ability to sell and trade shares directly to the public.
I think the choice of business model depends on a number of factors. If there is no financial pressure can choose the sole proprietorship. The division of civil law system and common law system is different. In China, if it is a small partnership, you can choose limited liability company. Large companies can opt for corporations.
