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[bookmark: _opklrp11vca7][bookmark: _Toc100571577]Introduction
International financial management could be interpreted as managing financial perspectives of an entity for gaining global benefits. In this case, corporate entities make money by exchanging foreign currency due to extended forms of operations. This study will concentrate on all those aspects to provide concentrated understanding in terms of AstraZeneca Plc. It has been cited that this firm is listed on FTSE 100 Index and London Stock Exchange, primarily.
[bookmark: _ah1twgc4z3it][bookmark: _Toc100571578]Dividend Distribution Policy
Dividend policy of any company is subject to its structure for paying out necessary cash payments to investors in return of their capital engaged in such company. Shareholders are paid out with some minimal amount as an appreciation towards their invested amount of funds. Every company designs their dividend distribution to propagate an effective pool of investors who shall be continuing with such capital engagement in future periods. Companies are likely to be benefited from the existence of such capital in their business. Distribution of dividends must be planned by companies to maintain their balance between retention of profits and payment to shareholders. AstraZeneca has confirmed to maintain their funds in interest of creditors, business, and shareholders. They insisted on providing dividends to their investors twice a year (Astrazeneca, 2022). Second and final dividend shall be of greater amount than interim session. Such policy was designed to protect their ability to meet investor’s expectations after having settled with company requirements.
It has been reported that this company had paid out 100 percent dividend on their shares during its last two interim sessions. Current market price of shares of this company is reported at 35.03 dollars. They had agreed to force a cent percent dividend on the face value of their shares. Currently this company has been yielding dividends at 0.07 percent of their fair market value. It has also been known that they have been paying out dividends consistently throughout their past 5 years. There are 3 types of dividend policies, namely, stable, constant, and residual (Surasmiet al., 2019). It can be said that this company has followed a stable policy of dividend distribution since they have been paying out dividends consistently over the past few years. As argued by Yildirim et al. (2018), retention of profits can add to capital for future expansion of operations. It could be cited that they have been able to manage their finances very efficiently.
[bookmark: _f12ddkcoajni][bookmark: _Toc100571579]Market Hypothesis Theory
According to this concept of market hypothesis theory, share prices of a company reflect valuable information about their scope of operations. Investors often study such prices to contemplate their portfolios. It ascertains that share prices are vulnerable to company information being publicly announced. Any information that adds to their future potential of market operations shall affect their investors directly. This theory states that investors can gain from short term fluctuation of share prices but will not be able to sustain higher benefits in the long run. As per Ying et al. (2019), they will be able to reap profits as much as market average suggests. There are 3 types of market hypothesis which suggests relativity of share prices with reflection of company’s information. 
Weak form of such hypothesis declares that share prices will reflect all such information about AstraZeneca Plc except for those data which has not been declared publicly. Current market price of this company’s shares is 9406 GBX (Londonstockexchange, 2022). Such information does not describe any past information about this company. Future potential of this company is sought to improve with increasing demand for pharmaceutical stocks. It can be cited that this company is subject to a semi-strong form of market hypothesis rather than strong form. In case of this company, information about future earning opportunities is more conclusive for ranging their share prices. Thus, AstraZeneca shall be able to acquire better finance in case their company is projected to make profit-making deals with external firms.
[bookmark: _tdiw7fhhlxel][bookmark: _Toc100571580]Methods of appraising Projects
Project appraisal is a typical form of evaluating the whereabouts of a project. It is entitled to verify the viability of such a project to perform in future scenarios. It will take financial, economic, and market factors into account while comprehending the effectiveness of such projects. In application of this concern, one company shall also look into their existing management desk to understand how competent their workforce is to proceed with addition of new dimensions. As opined by Zhou et al. (2019), financial aspects are very important components for this concern since it provides as their main source of capital to initiate with such project. AstraZeneca has been learnt to have merged with different entities since its establishment. Seeking financial benefits, this company has dealt with several firms across this globe.
In order to cater to their expansion of operations, AstraZeneca has sought to merge their business and acquire firms to propagate new and efficient ways of treating diseases. This company has gone on to produce efficient medicines that could cure cardiovascular, respiratory, gastrointestinal, and cancerous diseases. Their sole purpose was to create an expanded base of customers. Such an approach has taken this firm to higher notes with every extension. Successful delivery of medicines for different diseases has diversified their channel of operation. As described by Runiewicz-Wardyn and Eliashvili (2022), they invested in different projects with a view to develop human lives along with creation of profits. Economic and market perspectives have always been in favour of this firm. Growth of new symptoms and increasing rates of global population has allowed them to excavate new regions of concern.
[bookmark: _arjd9vkbyizm][bookmark: _Toc100571581]Challenges faced in different International Financial Markets
Companies often face challenges in terms of acquiring finance from global markets due to specific factors. AstraZeneca has been victim to few of those concerns that forced them to rearrange their financial structures. Global intervention sought this company to concentrate on multiple projects simultaneously. It required them to increase their operational capacity and restructure their entire system to imbibe efficiency and transparency in their operations. Thus, in 2013, this company had gone to reorganise their entire research and development unit. Prevalently, it existed in London and few other cities. At this point of time, they sought to shift such facilities to Cambridge, Gothenburg, and Maryland. It had cost them a whopping amount of 500 million dollars (Theguardian, 2022). 
In addition to this, this company went on to acquire Almirall. This had cost them around 2.1 billion dollars out of which 1.2 billion was meant for development of a respiratory franchise. Thus, while operating in this segment, it had to come across several such instances to establish new units for which they had to spend huge lumps of money (Morice et al., 2021). Although this company earned huge revenues, they were subject to billion dollar payments for establishment of new concerns. Expansion was required to be extended with advanced facilities and machineries that produce efficient results. Such items cost them huge sums of money thereby reducing their reserves for future market captivity. All of their products required extensive research before being launched in the market. Such researches charged them with high amounts of dollars.
Similarly, while operating in different nations, this company was always vulnerable to political mishaps. In case of political dilemma, there was substantial scope for them to lose on their stock’s values. Share prices of this company were highly affected by nationwide modifications. In case of any unfavourable condition, their value decreased in global market thereby discounting their market capitalisation rate. Any major loss in operations shall devalue their brand in global market thus, affecting investor’s interests directly.
[bookmark: _c68v2sr46brx][bookmark: _Toc100571582]Importance of International Management of Finance
International management of finance is an efficient way to interpret economic status of different countries and such relevant companies. In case of AstraZeneca, it was possible for them to study economic implications of a region while contemplating their deal with such company. Sheer understanding of their operatives and external opportunities concluded them with sufficient details for proceeding with particular ventures. Alongside, this company also used management of international finance to understand financial statements of different companies before approaching them for merger. As suggested by Steffen (2018), valuation of assets is very important in this aspect. It is necessary for companies to correctly assess their company’s worth before concluding any deal. Having such wide scopes of information, AstraZeneca was able to construct efficient financial conclusions. As and when this company sought to deal with another firm, it was very important to have a good note of exchange rates. This helped them to configure appropriate deals. International Financial Reporting Systems proposed an efficient way to evaluate financial statements of relevant firms.
[bookmark: _o3eyg5hzncae][bookmark: _Toc100571583]Conclusion
AstraZeneca Plc has been operating with firms that specialise in research of efficient medicine for curing various diseases. Due amount of capital shall be required for this purpose. Accordingly, they have required financing such activities with adequate financing to extract maximum benefits from such a market. Moreover, with availability of finance from global investors, substantial amounts of collection have been generated to scope its regulated operations. Efficient dividend policies have helped them to persist their grip upon this market.
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