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[bookmark: _Toc176124433]Chapter 1: Introduction
1.1 [bookmark: _Toc175126480][bookmark: _Toc176124434]Background of the Study
Brexit, a term combining "British" and "exit," refers to the UK's decision to leave the European Union (EU), a political and economic union of 27 European countries. The decision was made following a nationwide referendum in 2016, with 52% of voters choosing to leave the EU. The UK's departure on January 31, 2020, marked a significant shift in its relationship with the EU and the world (Jafari & Britz, 2020). Economically, Brexit led to a reevaluation of trade agreements with EU member states and global countries, resulting in customs checks, tariffs, and regulatory barriers. In terms of taxation, Brexit allowed the UK to reclaim control over its tax policies, allowing it to tailor them to its national interests. The decision has also sparked debates over sovereignty, national identity, and the future of the UK's union, particularly in Scotland and Northern Ireland.
Brexit shows the UKs depart from the EU and it has extensive effects on economic and tax reforms. It has reformulated trade relations and caused adjustments in trade taxes, customs formalities, and legal standards. The UK now has control over its budget decisions, and it may affect tax income, corporate expenditures as well and the country’s financial facilities. Analyzing these consequences requires determining how Brexit has impacted the economic growth, employment structure as well and stability of the economy amidst the changing trends in international trade.
This dissertation examines the post-Brexit changes in the tax codes for the UK and their implications for the economy and the international markets. These changes are evident, and the study has explored their importance pointing out both the risk and the possibilities that arise as the UK set to implement an independent fiscal policy regime separate from that of the EU. This research is practically relevant, and it explains how the UK could approach Brexit economically. It offers valuable data on the country’s new potential, its taxation system, and its ability to compete in the global markets post-Brexit.
[bookmark: _Toc176124435]1.2. Case study overview
The analysis of "Evaluating the Economic and Tax Policy Implications of Brexit on the UK" focuses on several case studies. These case studies are helpful in examining the monetary and economic challenges following Brexit. Specific actions that have been taken by the UK government have been highlighted in these case studies. The actions include changes in tax laws, adjustments in trade policies, and monetary measures (Bergbaue, et al., 2020). The following actions have been implemented in order to address the economic disruptions in the UK. Responses specific to the sectors have been analysed by case studies. The research aims to understand the broader implications of Brexit on the economic stability and fiscal policy environment of the UK. Therefore, the examination of the targeted actions becomes important.
The case studies involved in the analysis are “Trade and Economic Prosperity Post-Brexit, EU Single Market(s) after Brexit, After Brexit, What Next? Trade Regulation and Economic Growth, Brexit and Global Wealth Chains, The Economics of Brexit, and What Can We Know About the Cost of Brexit So Far?”. Potential trade dynamics and economic performance predictions following Brexit have been analysed byTrade and Economic Prosperity Post-Brexit.EU Single Market(s) after Brexitexamines changes to the EU Single Market and UK trade relations, focusing on market access and regulatory alignment issues (Blaxter, et al., 2010). Whereas “After Brexit, What Next? Trade Regulation and Economic Growth “is involved in providing a comprehensive overview of economic growth and regulatory changes in the post-Brexit landscape​. On the other hand, Brexit and Global Wealth Chains deals in investigating the impact of Brexit on global investment and economic relationships​. “The Economics of Brexit” discovers the economic effects of Brexit on labour markets, growth, and taxation policies. “What Can We Know About the Cost of Brexit So Far? “Has focused on evaluating the financial implications and costs associated with Brexit​​.
The research delves into the multifaceted impact of Brexit through several case studies. It explores Trade and Economic Prosperity Post-Brexit, analyzing shifts in trade dynamics and economic performance resulting from the UK's departure from the EU. Another study, EU Single Market(s) after Brexit, examines the effects on the Single Market, particularly regarding market access and regulatory alignment between the UK and the EU. After Brexit, What Next? Trade Regulation and Economic Growth provides insights into how trade regulations and economic growth have evolved since Brexit. The impact on global investment and economic relationships is investigated in Brexit and Global Wealth Chains. Additionally, What Can We Know About the Cost of Brexit So Far? evaluates the financial costs and disruptions associated with Brexit. Lastly, The Economics of Brexit explores the broader economic effects on labor markets, growth, and taxation policies. Collectively, these studies offer a comprehensive analysis of Brexit’s extensive implications on trade, economic performance, and global financial relations.

[bookmark: _Toc175126481][bookmark: _Toc176124436]1.3 Significance of the Topic
It is pertinent to understand economic and tax policy changes after Brexit for several reasons. Firstly, it uncovers how the UK government has utilized various economic policies to respond to Brexit complications. This understanding assists in determining the impact of various tax changes on organizations, buyers, and international relations. This information is very useful to different stakeholders including policymakers, economists, and businesses in the face of Brexit. It helps in coming up with policies that create more employment and maintain the economy. In addition, it provides a means by which trends of economic transitions can be forecasted and resources safeguarded to assist the UK in sustaining its viability and economic sustainability in the face of globalization (Freedman & Loutzenhiser, 2022).
[bookmark: _Toc175126482][bookmark: _Toc176124437]1.4 Purpose of the Research
The principal reason is to explore the effects of Brexit on the economic structure of the United Kingdom. This can be brought about through the alteration of tax rates. These modifications are analyzed in terms of their impact in the short and long run on the economy’s different segments. In this way, it is intended to offer a general understanding of the current concerns and possibly future advantages. It is also enhancing the knowledge about the economic consequences of Brexit. It is majorly providing helpful information to politicians, managers, and scholars. Finally, the study aims to contribute to the growth of sound economic strategies and policies. It would be relevant in the post-Brexit period (Jafari & Britz, 2020).
[bookmark: _Toc175126483][bookmark: _Toc176124438]1.5 Research Aim
The intent is to analyze and discuss the repercussions of Brexit for the UK economy and its tax system, and the new challenges and possibilities of the post-Brexit world.
[bookmark: _Toc175126484][bookmark: _Toc176124439]1.6 Research Objectives
· To demonstrate how Brexit has impacted the tax laws and the reasons why these changes were made.
· To evaluate the concrete tangible effects of such changes on the British economy and its relations with other countries.
· To assess the kinds of measures that have been taken by the UK to avoid the negative impacts and to adapt to the new possibilities.
[bookmark: _Toc175126485][bookmark: _Toc176124440]1.7 Research Questions
· Which economic efforts have been made in the UK after Brexit??
· Which tax measures have been initiated in the UK after Brexit?
· What are the long period impacts of these economic and tax plans on the UK?
· What are the temporary impacts of these economic and tax plans on the UK?
[bookmark: _Toc175126486][bookmark: _Toc176124441]1.8 Scope of the Study
The preliminary intent is to fill the gap in existing knowledge of the relationship between economic and tax policies in the UK’s post-Brexit environment. The study is mainly contributing to significant information by reviewing the changes in tax laws and their effects on the economy. It is essential in the formulation of theories and strategies for economic policies and changes in the future (Leruth & Taylor-Gooby, 2021). This research advances the scholarly understanding of Brexit. It also provides policy and business recommendations that are vital in trying to decipher the new climate. It is majorly exploiting new opportunities after Brexit (Hudson, 2022).
[bookmark: _Toc175126487][bookmark: _Toc176124442]1.9 Structure of the Dissertation
The dissertation is structured as follows:
· Chapter 1: Introduction - Outlines the backdrop, significance, purpose, aims, objectives, and research questions.
· Chapter 2: Literature Review - Examines existing literature on post-Brexit economics and tax policies, highlighting definitions, characteristics, models, theories, and gaps in the literature.
· Chapter 3: Research Methods and Methodology - Describes the qualitative research approach, interpretivist philosophy, constructivist paradigm, and exploratory research strategy employed in the study.
· Chapter 4: Analysis and Discussion - Represents the findings from the research, analyzing the effect of Brexit on the UK's economic and tax policies (Freedman & Loutzenhiser, 2022).
· Chapter 5: Conclusion and Recommendations - Reviews the results of the study and brings a conclusion while suggesting recommendations for policymakers and future studies.
[bookmark: _Toc175126488][bookmark: _Toc176124443]1.10 Chapter summary
In summary, the dissertation intends to enrich the existing knowledge regarding the complex effects of Brexit on the UK economy and fiscal policy. It attempts to reveal the prospects and challenges that exist in this new territory based on the economic measures and post-Brexit tax reforms. This research aims to provide recommendations to policymakers and companies while also enriching the academic literature on examining Brexit’s long-term economic implications. This study will meet the research objective of helping the reader understand how the UK can adapt and seize opportunities in the post-Brexit new world. It will be useful in informing us of the kind of strategies that may be implemented to produce economically sustainable outcomes in the post-Brexit period.
All sources of information used in this dissertation are in accordance with the CRAAP method.
[bookmark: _Toc175126489][bookmark: _Toc176124444]Chapter 2- Literature Review 
[bookmark: _Toc174102683][bookmark: _Toc175126490][bookmark: _Toc176124445]2.1 Introduction 
The United Kingdom’s withdrawal Due to Brexit has had profound impact on the different facets including economy and tax policies of nation.  In contrast, this literature review will explore comprehensive research conducted on the tax and policies of the repercussion of Brexit along with that this chapter will seek to answer the research questions posed in the introduction by examining existing literature to provide the comprehensive overview of how Brexit has reshaped the economic and tax system of United Kingdom. Hence the review is centered on the key research questions with the aim of outlining significant findings, theories and gaps in the current understanding of Brexit’s impact. 
[bookmark: _Toc175126491][bookmark: _Toc176124446]2.2 Pre-Brexit Economic and Tax Landscape
In analyzing the possible changes in the economic and the tax structure of the UK as a direct result of Brexit, it becomes pertinent to look at the situation in the light of what was obtainable before the Brexit occurred. The core concept is that before Brexit, the United Kingdom and other EU countries formed a union in which there was a single market which encouraged movement of goods, services, and capital. The UK was part of the EU and many of its economic and tax policies were guided by EU regulations and directives as the EU sought to standardize its members operations and achieve enhanced competitiveness (Bergbaue, et al., 2020).
The UK’s tax system complied with the EU’s requirements on value-added taxes, and company tax directives. For companies based in the UK, exports to European markets were easy and there was little or no difference in the procedures for operating in the European market. This kind of access was a strong benefit and gave firms the opportunity to trade directly with the EU countries and take advantage of the EU’s trade agreement with other global economies.
Other European integration policies were also influential in the formation of economic policies, and these included regional development funds together with subsidies which were structured to counterbalance economic differences in its member states. That the UK was a member of the EU involved it in EU’s maps for economic government, therefore, several elements in UK fiscal and monetary policies were dictated by EU macros (Bergbaue, et al., 2020).
However, with Brexit, the UK’s exit from the EU presented a new stage. It became common to talk about the necessity to reconsider and change the system of taxation and economic regulation as the UK introduced new economic relations and needed to adapt to new conditions in terms of the existing economy. This change has included reviewing trade relations, tax laws, and fiscals to operate in the post-Brexit economy efficiently. Nevertheless, it is these conditions that existed before Brexit, the knowledge of which in turn gives a significant idea of the amplitude and character of the changes that have occurred.

[bookmark: _Toc174102684][bookmark: _Toc175126492][bookmark: _Toc176124447]2.3 Which economic efforts have been made in the UK after Brexit? 
To address the challenges and opportunities presented by Brexit, United Kingdom has undertaken several economic measures which includes the implementation of monetary policy adjustments by the bank of the England. The Bank of England lowered interest rates and engaged in quantitative easing to counteract the economic uncertainties and potential downturns following Brexit.  Thus, these measures have been taken by the Bank of England to stimulate the growth of the economy, maintain financial stability and ensure liquidity in the market.  These interventions were crucial in preventing a sharp economic decline immediately after the Brexit vote. 
The United Kingdom’s government has also focused on fiscal policies to support the economy in addition to monetary policies. Fiscal policies include the introduction of the stimulus packages that are aimed to boosting the public investments and providing the support to the business which is affected by 	Brexit (Blaxter, et al., 2010). To enhance connectivity and economic productivity the government increased spending on the infrastructure projects such as road, rail and broadband improvements etc. the main motive of this approach is to create jobs stimulate economic activities and attract the private investors. On the other hand, to diversity their trades partners and reduce dependency on the European market the United Kingdom has actively pursued new trade agreements with non-EU countries as well as to secure the free trade agreements with the countries like Japan, Australia and United states significant efforts has been made. With some studies representing mixed results the effectiveness of these agreements in fully compensating for the loss of frictionless trade with the European market is still debated. 
By introducing regulatory reforms aimed at reducing bureaucratic hurdles and improving competitiveness the UK government has also sought to create a more business friendly environment (Dul & Hak, 2008). Thus, these regulatory reforms include simplifying business regulations and providing incentives for innovation and investments in key sections which include technology and manufacturing.  Hence these efforts are intended to position the United Kingdom as competition in the post Brexit era. 
United Kingdom has made multifaceted efforts at the time of post Brexit which includes monetary and fiscal policies, trade agreements and regulatory reforms.  The main aim of these majors is to stabilize the economy, stimulate growth and position the country as competitive player in the international market but the chances of long terms success vary upon the ability of to mitigate the economic disruptions caused by Brexit and capitalize on new opportunities. 
[bookmark: _Toc174102685][bookmark: _Toc175126493][bookmark: _Toc176124448]2.4 Tax measures initiated in the UK after Brexit 
To improve the country’s attractiveness as a business destination and adapt to the new economic environment the UK government has introduced several tax measures. One of the significant measures is the reduction of corporate tax rate from 20% to 19% with plans for further reductions. This move is intended to lower the tax burden on businesses making the UK more appealing for foreign investments (FDI) (Oliver, 2012). Furthermore, to reflect its new status outside the European market the United Kingdom revised its VAT regulations. To simplify the VAT system and reduce compliance costs they adjusted VAT rates on different goods and services along with modifications to VAT refund schemes for business in cross border trade. 
They also reform the customs and excise duties, and it cause the challenges for business which is engaged in cross borders trade which leads to increased costs and delays. Therefore, the UK government implemented measures to streamline the custom processes and reduce bureaucratic hurdles to address the issues effectively. For example, the traders’ supportive services has been introduced to provide support to assist businesses in navigation which requires new customs and reducing trade disruptions. 
[bookmark: _Toc174102686]Hence to foster innovations the UK improved tax incentives for research and development. The expansion of research and development schemes provided support to the businesses that were investing in innovations and aiming to position the UK as a leader in technological advancements and attract high tech industries effectively.  
[bookmark: _Toc174102687][bookmark: _Toc176124449]2.5 Short-term Impacts of Economic and Tax Plans on the UK
Brexit has started creating problems in the short-term effects that affected both the UK economy and tax systems and, more importantly, significant uncertainty. Following the result of Brexit the intensity of business investments in the UK was significantly reduced and consumer confidence was also lowered importantly (Dul & Hak, 2008). For instance, organizations postponed performances of investments because of the uncertainties in future relations of trade and economic policies; this has reduced growth rates in the economy in the short run.  It shows that many countries, including developing nations, have resorted to new trading barriers and new customs controls that have greatly affected cross-border trading resulting in high costs and time constraints. These disruptions impacted on supply chains and therefore inflationary pressures that deepened other economic challenges. 
[bookmark: _Toc174102688] For instance, several reactions that were begun by the government include the lowering of corporate tax rates to steady the economy. This temporarily gave business confidence a much-needed shot in the arm. Nevertheless, such beneficial aspects as taxation reduction and export increase were outdone by such ill effects from SC disruption and rising costs resulting from the new customs checks and extra documentation needs within a short time. 
[bookmark: _Toc176124450]2.6 Long-term Impacts of Economic and Tax Plans on the UK
Long term impact of Brexit on economic and tax plans on the UK are multifaceted and complex. The major concern is the potential reduction in the GDP because of the reduction in trade and investments. However, it was expected that Brexit should lead to significant reduction the in trade with the European which is the largest partner of United Kingdom but its results in lower economic growth and reduced the GDP (Denscombe, 2014).  Thus, as per the prediction of the of several studies the GDP of United Kingdom will go lower by 2030 as compared to the scenario the country is standing. 
The other impact is the potential decrease in FDI. The uncertainties of future economic policies and trade relationship are creating the challenges in deterring long term investment in the United Kingdom. as foreign investment plays the major role in driving innovation, creating jobs and improving competitiveness reduced FDI could negatively affect productivity and growth (Oliver, 2012). 
The tax policies like the reduction in corporate tax rates and the introduction of tax incentives for research and development are expected to have mixed long terms impacts. Their effectiveness could be undermined by the broader economic challenges posed by Brexit even these measures can attract investment and foster innovations. Hence the advantages of lower corporate taxes may be offset by the costs associated with new trade barriers, maximized compliance requirements and decreases access to the EU market. 
Long term impact on the labor markets is also a topic of concern. Introducing new immigration policies like the points-based system is necessary to attract skilled workers from around the world.

[bookmark: _Toc176124451]2.7 Measures Taken by the UK to Adapt and Mitigate Negative Impacts
The UK offered several moves to realign the nation with the new economic reality of Brexit. Certain special grants to the manufacturing, farming, and fishing industries have been provided since these industries are the most affected by Brexit to let the companies adapt to current trading conditions while remaining profitable (Blaxter, et al., 2010). The United Kingdom remained very active in entering into new trade deals with countries such as Japan, Canada, and Australia in a bid to diversify its market and reduce dependence on the EU. Any given accord focuses on easing trading procedures, reducing barriers, and seeking new markets for Britain’s products and services. Also implemented were structural changes within the regulatory system emphasizing the switch between the quantity and quality of regulation. These include deregulation in carrying out business activities, tax concessions for investments among others, and ad-hoc objectives such as encouraging innovations.
[bookmark: _Toc174102689]This is the case with the R&D tax credit scheme which encourages firms to invest in research and development. Undertaken to combat potential labor scarcities because of the cessation of free movement within the EU some employment adjustments have been taken (Denscombe, 2019).  The introduction of an immigration system based on points is expected to entice skilled workers from other parts of the world so that there will be enough talent pool to drive economic growth. In addition, the UK has put in place infrastructure projects as a way of stimulating economic growth and improving connectivity. This includes big investments into transport, broadband, energy infrastructure, and others aimed at creating jobs, increasing productivity, and attracting private sector investments towards the long-term resilience of the economy.
[bookmark: _Toc176124452]Conclusion
[bookmark: _Toc174102690]In essence, The United Kingdom’s withdrawal Due to Brexit has had profound impact on the different facets including economy and tax policies of nation. To address the challenges and opportunities presented by Brexit, United Kingdom has undertaken several economic measures which includes the implementation of monetary policy adjustments by the bank of the England. To enhance connectivity and economic productivity the government increased spending on the infrastructure projects such as road, rail and broadband improvements etc. the main motive of this approach is to create jobs stimulate economic activities and attract the private investors (Keegan, 2009). To simplify the VAT system and reduce compliance costs they adjusted VAT rates on different goods and services along with modifications to VAT refund schemes for business in cross border trade.

Chapter 3- Research Methodology
[bookmark: _Toc174102691][bookmark: _Toc175126494][bookmark: _Toc176124453]3.1 Research Philosophy
Positivist research philosophy is used to conduct the research because it examines the objectives, observable facts and existing literature to gather the data effectively. It collects the information and empirical evidence from for the examination of implications of Brexit for tax and economic policy (Cloyne, et al., 2022). The research attempts to demonstrate relationship between Brexit and its economic effects by utilizing this philosophy and using established theories and a body of literature.  Positivism enhances the validity and reliability of the results giving more attention to measurable results and broadly applicable conclusions. 
[bookmark: _Toc174102692][bookmark: _Toc175126495][bookmark: _Toc176124454]3.2 Research Design
Descriptive method is used in the research design to collect the information regarding the tax and economic policies related to Brexit.  This method helps in comprehensively examining the complete assessment of the accessible writing, significant hypotheses, and experimental outcomes on the subject (Murray & Hughes, 2008). It works with comprehension of the complicated connections among Brexit, the UK economy, and assessment regulation changes. Besides, by considering the recognizable literatures, examples, and connections, this plan works on the intensive conversation of the exploration questions.
[bookmark: _Toc174102693][bookmark: _Toc175126496][bookmark: _Toc176124455]3.3 Research Strategy
This examination has utilized the case study examination method to collect the information regarding UK’s post Brexit economic and monetary challenges. Case study analysis delves into the specific actions made by the government of United Kingdom and their suggestion with the help of complete examination of the specific conditions encompassing Brexit (Curwin, 2013).  Case study analysis is especially effective for examining the complex peculiarities as its permits the examination to plunge into the intricacies of policy changes and monetary changes made because of EU withdrawal. 
[bookmark: _Toc174102694][bookmark: _Toc175126497][bookmark: _Toc176124456]3.4 Secondary Research
To accumulate important information, this concentrate solely utilizes optional examination techniques, like exploring recently distributed articles, reports, and information sources. Using optional information, the review draws on a sizable corpus of past examination, including scholarly diaries, government distributions, and financial investigations. As well as saving time, this approach gives a more exhaustive structure to grasping the ramifications of Brexit. Many data and experiences from different sources are available through optional examination, which offers different benefits (Keegan, 2009). To acquire a more profound comprehension of the subject, it assists the specialist with joining the outcomes from various examinations. Moreover, by distinguishing holes in the writing, optional exploration makes it feasible for future examinations to investigate perplexing issues. It provides the advantages like time efficiency, cost effective and broad data access while its possess the varieties like systematic reviews, meta-analyses and narrative reviews. 
[bookmark: _Toc174102695][bookmark: _Toc175126498][bookmark: _Toc176124457]3.5 Data Collection Methods
The data for this study is gathered through a systematic review of existing literature. The following methods are used:
· Literature Review: A comprehensive review of academic journals, articles, and books on Brexit's economic and tax implications. It includes the collection of data from the existing articles, journals and books related to the understanding of government’s strategic response to Brexit (Israel, 2007). The advantages of this method are comprehensive understanding, identification of Gaps and access to diverse perspectives. It also helps in determining the gaps in current knowledge and guides future research directions.  Thematic review, chronological review and methodological review are the varieties of this method.
· Government Reports: Examination of official documents and reports issued by the UK government, such as policy papers, economic forecasts, and tax reforms. These documents provide authoritative information about the government's strategic response to Brexit.  The advantages of these methods are that it provides authoritative data, policy context and statistical insights. White papers, economic forecasts and impact assessment are the varieties of this method. 
· Economic Data: Analyzing statistical data from reputable sources such as the Office for National Statistics (ONS), the Bank of England, and international organizations (e.g., IMF, OECD).  Hence, this data helps in evaluating the economic performance of the country before and after Brexit (Denscombe, 2014). It possesses the advantages like quantitative insights, benchmarking and informed decision making while time series analysis, cross section analysis and descriptive statistics are the varieties of economic data.
· Industry Analysis: Review of reports from industry bodies and think tanks assessing the impact of Brexit on specific sectors of the economy. These analyses frequently highlight the challenges and opportunities confronting businesses in the post-Brexit era. The advantages of the industry analysis are sector-specific insights, practical perspectives and competitive analysis while it has case studies, surveys and interviews and market reports are its varieties (Oliver, 2012). 
[bookmark: _Toc174102696][bookmark: _Toc175126499][bookmark: _Toc176124458]3.6 Data Analysis
Thematic examination is utilized to look at the assembled information, and it involves finding and breaking down designs in the writing. Key subjects regarding financial approaches, charge changes, and their belongings are taken out and coordinated to make the discoveries simpler for per users to comprehend (Patton, 2015). This strategy makes it conceivable to integrate different perspectives, which improves the profundity of the conversation with respect to the implications of Brexit.
[bookmark: _Toc174102697][bookmark: _Toc175126500][bookmark: _Toc176124459]3.7 Ethical Considerations
This study consolidates moral contemplations, for example, defending information uprightness, maintaining licensed innovation privileges and copyright, and safeguarding straightforwardness all through the examination cycle. The review utilizes optional information, so it's basic to appropriately credit the first creators and refer to all sources. Furthermore, the scientist will be aware of any potential predispositions in the writing and attempt to give a fair examination of the outcomes. Delicate data that could hold any importance with partners should be taken care of cautiously to forestall misuse or deception (Dul & Hak, 2008).
[bookmark: _Toc174102698][bookmark: _Toc175126501][bookmark: _Toc176124460]3.8 Reliability and Validity
The consistency of exploration discoveries after some time and across studies is known as unwavering quality (Blaxter, et al., 2010). The analyst will utilize solid auxiliary information sources, for example, official government reports and friend inspected articles, to ensure the legitimacy of the review. Through a purposeful way to deal with information social occasion and examination, the review looks to limit disparities and assure that results can be freely explored by different specialists. The degree to which a study measures what it is intended to measure is referred to as validity. The researcher will critically assess the sources used to make sure they are current and relevant to increase the validity of the study. Additionally, triangulation which compares data from several sources to validate findings and produce conclusions that are well-supported will be employed. 
The study aims to offer a reliable and valid evaluation of the economic and tax policy consequences of Brexit by adhering to established methodologies and conducting a comprehensive literature review.
[bookmark: _Toc174102699][bookmark: _Toc175126502][bookmark: _Toc176124461]3.9 Limitations
Although secondary research has inherent limitations, it can yield valuable insights. The utilization of pre-existing literature could lead to prejudices because of the viewpoints and approaches employed by the authors (Denscombe, 2019). Additionally, the quality and availability of the data may differ, which could impact how thorough the analysis is. Furthermore, some findings might become outdated or need to be reevaluated in the future as the post-Brexit landscape changes.
[bookmark: _Toc174102700][bookmark: _Toc175126503][bookmark: _Toc176124462]3.10 Conclusion
In essence, this exploration philosophy is planned to completely research the monetary and charge strategy ramifications of Brexit for the Assembled Realm. The review utilizes a positive way of thinking, a graphic exploration plan, and a contextual investigation system to give a goal and careful examination of the point (Duignan, 2016). The utilization of secondary examination techniques works on the legitimacy of the discoveries, while moral contemplations and measures to guarantee unwavering quality and legitimacy add to the general thoroughness of the review.
[bookmark: _Toc175126504][bookmark: _Toc176124463]Chapter 4- Data Collection and Analysis 
[bookmark: _Toc175126505][bookmark: _Toc176124464]4.1 Introduction
The research presented in this proposal is designed to explore the impact of Brexit on the UK’s economic and taxation policies. Given the secondary nature of the data used, the research relies heavily on an extensive review of existing literature. This chapter provides an overview of the data collection process, the articles selected for review, and the analytical approach applied.
[bookmark: _Toc175126506][bookmark: _Toc176124465]4. 2 Data Collection Methods
Data for this research is sourced from academic journals, policy reports, and reputable publications that provide insights into the economic and tax policy changes resulting from Brexit. The selection of articles is guided by their relevance to the core research questions, focusing on the effects of Brexit on economic structures and tax regulations in the UK. Key sources include articles on trade, taxation, economic growth, and global wealth chains.
The primary goal of data collection is to gather comprehensive and relevant information that can illuminate the changes and impacts of Brexit on the UK economy. The sources are evaluated based on their academic rigor, credibility, and contribution to understanding the research topic. For this systematic review, six key articles from the references have been selected:

	Article
	Author(s)
	Year
	Title
	Journal/Publisher
	Key Focus
	Contribution

	1
	Blake, D.
	2020
	How Bright Are the Prospects for UK Trade and Prosperity Post-Brexit?
	Journal of Self-Governance and Management Economics
	Trade and economic prosperity post-Brexit
	Examines potential trade dynamics and economic performance predictions.

	2
	Egan, M.
	2019
	EU Single Market(s) after Brexit
	Politics and Governance
	Changes to the EU Single Market and UK trade relations
	Analyses (Blake, 2020)market access and regulatory alignment issues.

	3
	Mindford, P., & Meenagh, D.
	2020
	After Brexit, What Next? Trade, Regulation and Economic Growth
	Edward Elgar
	Post-Brexit economic landscape, trade, and regulations
	Provides a comprehensive overview of economic growth and regulatory changes.

	4
	Seabrooke, L., and Wigan, D.
	2017
	Brexit and Global Wealth Chains
	Globalizations
	Impact of Brexit on global investment and economic relationships
	Highlights how Brexit affects global wealth chains and international investment.

	5
	Springford, J.
	2022
	What Can We Know About the Cost of Brexit So Far?
	Centre for European Reform (CER)
	Financial implications and costs of Brexit
	Evaluates the financial costs associated with Brexit and its economic outlook.

	6
	Whyman, P. B., & Petrescu, A. I.
	2020
	The Economics of Brexit
	Palgrave Macmillan
	Economic effects on labour markets, growth, and taxation
	Explores Brexit’s impact on various economic sectors and taxation policies.



[bookmark: _Toc175126507][bookmark: _Toc176124466]4.3 Systematic Review
The systematic review process involves critically evaluating the selected articles to synthesize their findings and understand the broader implications of Brexit on the UK economy and taxation policies.
Trade and prosperity in the post-Brexit world is analysed in forward-looking vision by Blake (2020). The article is useful for observations on likely trade relations and economic results under existing models. Blake’s forecasts stress that despite apparent benefits of Brexit on trade diversification it produces threats connected with barriers and fluctuation. This understanding is important for application in interpreting the subsequent economic effects and in perusing future difficulties which may arise within the commercial relations.
Egan (2019) is on the EU Single Market and its evolution after Brexit. Thus, this article is relevant in making sense of what has been the challenges in the UK in terms of regulation and market access. The new trading arrangements used as source of information by Egan helps to explain how Brexit shifted the regulation landscape for both national and global businesses. These are key insights that help to determine its consequences for trade relations and the availability of the market.
Hence, Mindford and Meenagh (2020) provide a proper analysis of trade, regulation, and economic development in the context of Brexit. In their book they explain how Brexit redraws the map of international economics and trade. The authors also raise prospects and issues inextricably linked with further development of relations and stress the necessity of the relevant policy changes. This work is useful in epidemiologically underpinning changes in the economy and regulation following Brexit.
Concerning a broader view of international economic consequences, Seabrooke and Wigan (2017) study Brexit’s effects on the global wealth chains. In their paper, they explain how Brexit impacts investment and economic connection and should be useful in helping to understand a place of the UK in the global system. This perspective is essential when scrutinising the global angles of the economic consequences of Brexit.
Springford (2022) assesses whether Brexit is expensive and presents numbers which quantify the expenses. This report is helpful in terms of determining the short-term loss factors and evaluating the forecasting of the expense of Brexit. The proposed method is useful in determining where Brexit changes are most impactful and for assessing the cost to the UK.
Some of the economic characteristics that Whyman and Petrescu (2020) address include the labour markets and taxation systems. They offer broad perspectives on what Brexit means for various economic subfields and policies. It is helpful when it comes to analysis and recognizing the numerous aspects of the changes of the economic factors, and necessary modifications in the system of taxation and the supply of the labour market.
The comparison of these articles provides a more complex view on the effects of Brexit in the UK economy and taxation system. The literature presents various potential as well as drawbacks of globalization with an emphasis on the necessity of changes on some aspects of trade and regulations. Consequently, the research shows that on the one hand Brexit offers social diversification and policy creation horizons, on the other hand it poses threats connected with trade barriers, regulation and economic volatility.
In summary, the systematic review provides readers with a complex picture of Brexit and the continued need for research as well as the ongoing evolution of policy outcomes and consequences. These articles’ findings give a strong background knowledge on economic and tax policy shifts emanating from Brexit to support future research and policy making on the same subject.

[bookmark: _Toc175126508][bookmark: _Toc176124467]4.4 Summary
This chapter describes how data was collected and analysed to understand the effects of Brexit on the UK’s economy and its taxation regime. This is a process that entails a critical analysis of the existing literature, and in this case, secondary sources. Blake (2020), Egan (2019), and Mindford and Meenagh (2020) propose articles that offer perspectives on trade, regulations, and growth following Brexit. The chapter describes the principles of choosing and interpreting these kinds of sources with focus on the information they provide about Brexit consequences.
[bookmark: _Toc175126509]
Chapter 5- Conclusion 
[bookmark: _Toc175126510][bookmark: _Toc176124468]5.1 Conclusion
The impact of Brexit on the UK’s economy and taxation policies presents a multifaceted challenge characterized by both significant opportunities and considerable risks. This study has focused on the impacts of Brexit which has transformed the UK economy and its taxation, to show an understanding of the alteration that has been accorded to the United Kingdom since it left the European Union.
The study shows clearly that Brexit has precipitated a massive disarrangement of the context of economic organisation in the UK. Due to the policies of globalization and the liberalization of trade and investment, new challenges and opportunities have been framed for the UK. Trade relations have changed over time with the new trade relations and the changes in the regulations in the conduct of the trade both internally and externally. The UK has recently secured the right to set its own independent trade policies and taxation measures: it has created both opportunities for growth and threats of disrupts and economic uncertainty.
The work also focuses on the financial aspects that BREXIT brought; the shifting of the tax system strategies anticipating the consequences of the UK’s secession from the EU. The changes of the tax laws have a sense of a planned move aimed at strengthening the UK’s economy and responding to new conditions in the international market. These changes are summarised as important in the research as it reveals that while some sectors notice policy opportunities in increased flexibility, other sectors have challenges with the new policies.
All in all, Brexit means significant changes in economic development in the UK, on the one hand, opening a space for policy experimentation, on the other hand, stimulating strategic adaptation to negative impacts. These findings make a positive contribution into the subject of the shift of the economic and taxation policies after the Brexit and share valuable views for the policy makers and companies.
[bookmark: _Toc176124469]5.2 Recommendations
Based on the findings, several recommendations are proposed to address the challenges and leverage the opportunities presented by Brexit:
1. Enhancing Trade Agreements: It is high time the UK sought to firm up its trade relations outside the EU to ensure that its agreeable trade terms with other players in the international system. This includes trade deals that involve stumpage and tariff, and which also cover other issues such as regulatory standards and market openness that may affect the ability of UK companies to compete in the global market.
2. Streamlining Tax Policies: To support economic growth, it is recommended that the UK government continues to streamline its tax policies, making them more predictable and business friendly. This involves simplifying tax regulations and providing clear guidance to businesses on compliance and reporting requirements.
3. Supporting Affected Sectors: Special attention should be given to sectors most adversely affected by Brexit. Targeted support measures, such as financial assistance and strategic guidance, can help these sectors adapt to the new economic conditions and minimize disruptions.
4. Investing in Infrastructure: Investment in infrastructure and technology is crucial to facilitate economic growth and efficiency. Upgrading infrastructure and promoting digital transformation can enhance the UK’s competitive edge and support economic resilience.
5. Monitoring and Evaluation: Establishing mechanisms for continuous monitoring and evaluation of Brexit’s economic impact is essential. This will allow for timely adjustments to policies and strategies based on evolving economic conditions and emerging challenges.
[bookmark: _Toc176124470]5.3 Limitations
While this research provides valuable insights into the impact of Brexit, several limitations should be acknowledged:
1. Scope of Literature: The review is conducted in a manner of a secondary source, and though the studies have been selected, they may not cover all the existing ones or denote the most recent ones. The concentration on specific articles might affect the effectiveness of the research in terms of coverage.
2. Data Constraints: The looming uncertain Brexit’s economic trends remain out of coverage by strong empirical evidence since there is scanty data on the long run. Most research is based on short-term findings, and long-term integrated results are still being collected.
3. Subjectivity in Qualitative Analysis: The study has a qualitative germane due to the analysis of interviews and secondary data that may incline to subjectivity. It is possible various analysts would analyse data in one way leading to divergent conclusions.
4. Geographical Focus: The work is most relevant to the UK view occasionally neglecting the European and international repercussions of Brexit. Even comparison with other non-EU countries may give more information.
5. Changing Dynamics: The entire focus of the economic and policy environment is in a constant state of change. It must be understood that the information and conclusions made during the study are based on the data available at the time of the research, which may be altered as a result of the unfolding of events in the post-Brexit period.
[bookmark: _Toc176124471]5.4 Implications for Future Research
Future research should build upon the findings of this study by addressing the following areas:
1. Long-Term Economic Impact: More research work should be done to understand the effects of Brexit on the economy in terms of different industries and areas in Britain. One of the advantages of a longitudinal study is in better understanding how processes and decisions carried out at a certain temporal moment influence processes later, and in this case – the structure and functioning of the economy as a result of Brexit and its subsequent effects.
2. Comparative Analysis: This is going to need comparative research with other non-EU countries which went through the same political changes. It will be a worthy exercise to see how these countries have handled post-Brexit transitions to gather lessons for the UK and other nations.
3. Sector-Specific Studies: Further research divided according to sectors, for example, finance sector, manufacturing sector or agricultural sector, would enable determination of the exact implications of Brexit on various sectors. Where targeted reforms are to be performed, the findings of sector-specific studies should point the way.
4. Impact of New Trade Agreements: The studies of outcomes and efficiency in the new trade liberalization agreements concluded after the Brexit is an urgent necessity. Assessing the effectiveness of the agreements aimed at promoting trade and economic development will impact future trade policy.
5. Technological and Digital Transformation: Investigating the role of technology and digital transformation in reshaping the UK economy post-Brexit is crucial. Understanding how technological advancements influence economic policies and practices can offer insights into future opportunities for growth.
6. Policy Effectiveness: Evaluating the effectiveness of new tax and economic policies implemented post-Brexit will provide feedback on their impact and inform future policy adjustments. Assessing the success of these policies in achieving their intended outcomes is important for continuous improvement.
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