Ronald Reagan was elected as the 40th President of the United States in November 1980 after winning the election. Reagan discussed his plans to revive the economy throughout the run-up to the elections, primarily in his campaign speeches. He started implementing his ideas to limit the rise of government expenditure, the inflation rate, the regulations, and the income tax as soon as he was sworn in as president. 
On February 5, 1981, President Reagan addressed the concerns he had discovered with the economy in his address to the country on the economy. He emphasised ways he thought it was possible to fix it and what steps he had already taken to deal with it. Reagan's speech to the country was highly focused and straightforward. He used very little jargon and spoke to the populace in plain language so that everyone could comprehend what he was saying. The typical man might have readily understood the fundamental economic issues and the suggested future solutions by listening to the speech and following along. 
The economic policies of President Reagan are referred to as Reaganomics by the media. Reaganomics, as they are called, would see Reagan implementing measures to ease the tax burden for citizens of the upper class with the hope that it would encourage more investments and spending by the rich. This measure was called the supply-side or trickle-down economics. (ushistory.org, n.d.)
When the supply-side was proposed it was not fully explained to the citizens and many criticized it as being beneficial to the rich and a detriment to the poorer class. It was argued that Reagan was only doing things to benefit the rich although he talked a good game about being for the poor and wanting economic equality in the country. Crouse, (2013) stipulated that the Conservative Christians were of the opinion that Reaganomics was not “undercutting their working-class and middle-class interests.”
In further analyzing the policies of Reagan it can be said that he increased the spending on Military power and decreased the spending on many domestic programs. The increased spending on building the military power of the country was in the country’s blatant opposition to communism and the Soviet Union. (Kenton, 2019)
“By the time of its first anniversary, the Reagan Administration was embattled. The idea that the budget would be balanced by 1984 had been abandoned. The President, contrary to his own convictions and campaign promise, now calls deficits “a necessary evil.” Like all presidents before him, he has been forced by circumstances to give up on the idea of a balanced budget.” (Rousseas, 2015)
Although it has been noted that President Reagan was able to get the inflation rate in the country down and secure steady growth of the economy and cut significant government spending, his policies have been criticized for being horrible for the country on a whole. The tax cut, which was introduced to stimulate economic spending and carry down the inflation rates.
“This sparked a deep recession in 1981 and 1982. The high interest rates caused the value of the dollar to rise on the international exchange market, making American goods more expensive abroad. As a result, exports decreased while imports increased. Eventually, the economy stabilized in 1983, and the remaining years of Reagan's administration showed national growth.” (ushistory.org, n.d.)
The inflation rate in the country was reduced significantly in the first few years of Reagan’s presidency, moving from 13.5% in 1980 to 4.1% by 1988. (Reaganfoundation.org, 2012) Unemployment in the United States fell from 7.6% to 5.5% and millions of jobs were created under the Reagan Administration with the introduction of their economic policies.
Reagan slashed or eliminated financing for a number of domestic welfare programmes, including Social Security, Medicaid, Food Stamps, education, and programmes for job training, in an effort to reduce government intrusion. He also directed the Social Security Administration to enforce disability recipients more strictly, cancelling benefits for more than a million people in a very contentious action. (Kenton, 2019)
In my examination of Reagan's economic and domestic policies, it can be concluded that while he initially had excellent intentions, like many politicians, he gradually strayed from the original purpose of his plans. Even while many of his policies and ideas were initially beneficial for the nation, they also had a negative impact on a sizable portion of the populace. The cuts to numerous social initiatives and the tax breaks for the wealthy have an impact on minorities. The food stamp scheme was cut, and President Reagan justified the cuts by claiming that he was putting the money out of the hands of the avaricious men and into the stomachs of the starving population.
It must be noted that as much as the Reagan administration cut the spending for social welfare programmes, the spending for the programmes increased significantly between 1980 and 1988, moving from $313 billion a year to $533 billion a year. Reagan’s Reaganomics was blamed for the stock market crash in 1987 and the ensuing economic hardships that the country faced at the end of the 80s.
On July 26, 1981, Congress passed an omnibus reconciliation legislation, often known as the Gramm-Latta proposal, which reduced the spending authority that had previously been divided among about 83 domestic programmes by $38.2 billion. The Senate's version of the Economic Recovery Tax Act of 1981, which decreased individual tax rates by 25% over the ensuing thirty-three months, was approved by the House of Representatives on July 29, 1981. (Jacob, 1985)
By carefully examining President Ronald Reagan's farewell speech to the country delivered from the Oval Office on January 11, 1989, it can be concluded that while he was pleased with a number of his accomplishments during his two terms in office, he still believed that more work needed to be done to restore the nation to full prosperity. Speaking specifically about the creation of 19 million new employment over his eight years as president, he expressed his pride in the economic recovery. Also mentioned by President Reagan was how the nation was once more perceived on the international stage. When he first entered the office, he declared his intention to make the nation once again the centre of the world.
At the time that he put them into place, Ronald Reagan thought that his economic policies were the best ones for the nation. In his parting speech, he was heard remarking that while many people believed his philosophy to be radical, he could easily demonstrate to them that his policies were exactly what the nation required at the time. President Reagan continued by claiming that his economic plan had a significant impact on the expansion of research and development, as well as on family incomes and the rate of poverty.
I can affirm that President Ronald Reagan had a way with words and was excellent at persuading the American people of his goals. He gave off the impression of being a very self-assured, articulate, bright, and forward-thinking person. He spoke on a variety of subjects with quiet power and without hesitation, endearing himself to the American people.
Reagan was adamant in his address to the country on February 5, 1981 that his programmes would be the ones to restore prosperity to the United States. He was prepared to address any and all economic problems that he believed the nation to be experiencing. He was adamant in his farewell that he had successfully addressed all of the challenges he had set out to address and more.
The economic legacy of Reagan is complex. On the one hand, the Federal Reserve's tightening of interest rates and tax cuts contributed to the strongest economic expansion in peacetime. On the other hand, this expansion was accompanied by unprecedented increases in the federal budget deficit, the trade deficit, and the national debt. (Cannon, 2016)
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