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Task 1
a)
	a) Maxim Cash Book

	Date
	Details
	Cash         £
	Date
	Details
	Cash         £

	05-Apr
	Capital
	300
	07-Apr
	Purchase
	200

	08-Apr
	Loan from Tatiana
	250
	15-Apr
	Motor Van
	150

	20-Apr
	Sales
	350
	28-Apr
	Rent
	50

	 
	 
	 
	29-Apr
	Loan
	200

	 
	 
	 
	30-Apr
	Drawings
	60

	 
	 
	 
	30-Apr
	Balance c/d
	240

	 
	 
	900
	 
	 
	900

	01-May
	Balance b/d
	240
	 
	 
	 

	 
	 
	 
	 
	 
	 



	Capital Account

	Date
	Details
	Amount         £
	Date
	Details
	Amount         £

	30-Apr
	Balance c/d
	300
	05-Apr
	Cash
	300

	 
	 
	300
	 
	 
	300

	 
	 
	 
	01-May
	Balance b/d
	300

	 
	 
	 
	 
	 
	 



	Sales Account

	Date
	Details
	Amount         £
	Date
	Details
	Amount         £

	30-Apr
	Balance c/d
	350
	20-Apr
	Cash
	350

	 
	 
	350
	 
	 
	350

	 
	 
	 
	01-May
	Balance b/d
	350

	 
	 
	 
	 
	 
	 



	Purchases Account

	Date
	Details
	Amount         £
	Date
	Details
	Amount         £

	07-Apr
	Purchase goods
	200
	30-Apr
	Balance c/d
	200

	 
	 
	200
	 
	 
	200

	01-May
	Balance b/d
	200
	 
	 
	 

	 
	 
	 
	 
	 
	 




	Rent Account

	Date
	Details
	Amount         £
	Date
	Details
	Amount         £

	28-Apr
	Paid rent
	50
	30-Apr
	Balance c/d
	50

	 
	 
	50
	 
	 
	50

	43586
	Balance b/d
	50
	 
	 
	 

	 
	 
	 
	 
	 
	 



	Motor Van Account

	Date
	Details
	Amount         £
	Date
	Details
	Amount         £

	15-Apr
	Purchased Motor van
	150
	30-Apr
	Balance c/d
	150

	 
	 
	150
	 
	 
	150

	01-May
	Balance b/d
	150
	 
	 
	 

	 
	 
	 
	 
	 
	 



	Loan Account

	Date
	Details
	Amount         £
	Date
	Details
	Amount         £

	29-Apr
	Repaid loan
	200
	08-Apr
	received loan from Tatiana
	250

	30-Apr
	Balance c/d
	50
	 
	 
	__

	 
	 
	250
	 
	 
	250

	 
	 
	 
	01-May
	Balance b/d
	50

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 



	Drawings

	Date
	Details
	Amount         £
	Date
	Details
	Amount         £

	30-Apr
	Drew cash
	60
	30-Apr
	Balance c/d
	60

	 
	 
	60
	 
	 
	60

	01-May
	Balance b/d
	60
	 
	 
	 

	 
	 
	 
	 
	 
	 








b)
	Maxim Trial Balance as at 30 April

	 
	Dr               £
	Cr               £

	Cash Account
	240
	 

	Capital Account
	 
	300

	Sales Account
	 
	350

	Rent Account
	50
	 

	Loan Account
	 
	50

	Motor Van Account
	150
	 

	Purchases Account
	200
	 

	Drawings
	60
	___

	 
	700
	700



c)
	Extended Balance                                                Maxim                                          Year to 30 April

	Account
	Trial Balance
	Trading, Profit and Loss
	Balance Sheet

	
	Dr                    £
	Cr                    £
	Dr                    £
	Cr                    £
	Dr                    £
	Cr                    £

	Sales
	 
	350
	 
	350
	 
	 

	Purchases
	200
	 
	200
	 
	 
	 

	Motor Van
	150
	 
	 
	 
	150
	 

	Capital
	 
	300
	 
	 
	 
	300

	Cash
	240
	 
	 
	 
	240
	 

	Loan
	50
	 
	 
	 
	50
	 

	Rent
	 
	50
	 
	50
	 
	 

	Drawings
	60
	 
	 
	 
	60
	 

	Net Profit/Loss
	 
	 
	200
	 
	 
	200

	Totals
	700
	700
	400
	400
	500
	500



Task 2

a)
	Pendo Cash Book

	Date
	Details
	Cash         £
	Date
	Details
	Cash         £

	01-Jan
	Capital
	5000
	02-Jan
	Motor Van
	600

	04-Jan
	Loan from Sergei
	1000
	03-Jan
	Purchases
	1300

	13-Jan
	Sales
	300
	10-Jan
	Motor van expenses
	200

	20-Jan
	Sales
	500
	24-Jan
	Storage expenses
	150

	 
	 
	 
	27-Jan
	Repaid part loan
	350

	 
	 
	 
	30-Jan
	Drowings
	175

	 
	 
	____
	31-Jan
	Balance c/d
	4025

	 
	 
	6800
	 
	 
	6800

	01-Feb
	Balance b/d
	4025
	 
	 
	 

	 
	 
	 
	 
	 
	 



	Capital Account

	Date
	Details
	Amount         £
	Date
	Details
	Amount         £

	31-Jan
	Balance c/d
	5000
	01-Jan
	Cash
	5000

	 
	 
	5000
	 
	 
	5000

	 
	 
	 
	01-Feb
	Balance b/d
	5000

	 
	 
	 
	 
	 
	 



	Sales Account

	Date
	Details
	Amount         £
	Date
	Details
	Amount         £

	31-Jan
	Balance c/d
	800
	13-Jan
	Cash
	300

	 
	 
	___
	20-Jan
	Cash
	500

	 
	 
	800
	 
	 
	800

	 
	 
	 
	01-Feb
	Balance b/d
	800

	 
	 
	 
	 
	 
	 




	Purchases Account

	Date
	Details
	Amount         £
	Date
	Details
	Amount         £

	03-Jan
	Purchase goods
	1300
	31-Jan
	Balance c/d
	1300

	 
	 
	1300
	 
	 
	1300

	01-Feb
	Balance b/d
	1300
	 
	 
	 

	 
	 
	 
	 
	 
	 



	Motor Van Account

	Date
	Details
	Amount         £
	Date
	Details
	Amount         £

	10-Jan
	Purchased Motor van
	600
	31-Jan
	Balance c/d
	600

	 
	 
	600
	 
	 
	600

	01-Feb
	Balance b/d
	600
	 
	 
	 

	 
	 
	 
	 
	 
	 



	Loan Account

	Date
	Details
	Amount         £
	Date
	Details
	Amount         £

	27-Jan
	Repaid loan
	350
	04-Jan
	received loan from Sergei
	1000

	31-Jan
	Balance c/d
	650
	 
	 
	__

	 
	 
	1000
	 
	 
	1000

	 
	 
	 
	01-Feb
	Balance b/d
	650

	 
	 
	 
	 
	 
	 



	Motor van expenses

	Date
	Details
	Amount         £
	Date
	Details
	Amount         £

	10-Jan
	Purchase goods
	200
	31-Jan
	Balance c/d
	200

	 
	 
	200
	 
	 
	200

	01-Feb
	Balance b/d
	200
	 
	 
	 

	 
	 
	 
	 
	 
	 




	Storage expenses

	Date
	Details
	Amount         £
	Date
	Details
	Amount         £

	24-Jan
	Purchase goods
	150
	31-Jan
	Balance c/d
	150

	 
	 
	150
	 
	 
	150

	01-Feb
	Balance b/d
	150
	 
	 
	 

	 
	 
	 
	 
	 
	 



	Drawings

	Date
	Details
	Amount         £
	Date
	Details
	Amount         £

	30-Jan
	Drew cash
	175
	31-Jan
	Balance c/d
	175

	 
	 
	175
	 
	 
	175

	01-Feb
	Balance b/d
	175
	 
	 
	 

	 
	 
	 
	 
	 
	 



b)
	Pendo Trial Balance as at 31 January

	 
	Dr               £
	Cr               £

	Cash Account
	4025
	 

	Capital Account
	 
	5000

	Sales Account
	 
	800

	Loan Account
	 
	650

	Purchases Account
	1300
	 

	Motor Van Account
	600
	 

	Motor van expenses
	200
	 

	Storage expenses
	150
	 

	Drawings
	175
	___

	 
	6450
	6450



c)
	Extended Balance                                                Pendo                                         Year to 31 January

	Account
	Trial Balance
	Trading, Profit and Loss
	Balance Sheet

	
	Dr                    £
	Cr                    £
	Dr                    £
	Cr                    £
	Dr                    £
	Cr                    £

	Sales
	 
	800
	 
	800
	 
	 

	Purchases
	1300
	 
	1300
	 
	 
	 

	Motor Van
	600
	 
	 
	 
	600
	 

	Capital
	 
	5000
	 
	 
	 
	5000

	Cash
	4025
	 
	 
	 
	4025
	 

	Loan
	 
	650
	 
	 
	 
	650

	Motor van expenses
	200
	 
	200
	 
	 
	 

	Storage expenses
	150
	 
	150
	 
	 
	 

	Drawings
	175
	 
	 
	 
	175
	 

	Net Profit/Loss
	 
	 
	 
	850
	 
	-850

	Totals
	6450
	6450
	1650
	1650
	4800
	4800



3. Task 
	
	
	
	
	
	

	Revenue

	Debit
	Credit

	Date
	Description
	 Amount 
	Date
	Description
	 Amount 

	
	
	
	02-Jan
	Harvey Sale
	            124 

	
	
	
	11-Jan
	Cash Sale
	              64 

	
	
	
	21-Jan
	Cash Sale
	            110 

	
	
	
	28-Jan
	Cash Sale
	              84 

	
	
	
	31-Jan
	Cash Sale
	              30 

	31-Jan-19
	Closing
	            412 
	
	
	

	
	
	
	
	
	

	Expenses

	Debit
	Credit

	Date
	Description
	 Amount 
	Date
	Description
	 Amount 

	05-Jan
	Paid Wages
	              12 
	 
	
	

	14-Jan
	Paid Wages
	              14 
	
	
	

	21-Jan-19
	Paid Wages
	              17 
	
	
	

	23-Jan-19
	Office Expenses
	                3 
	
	
	

	28-Jan-19
	Paid Wages
	              15 
	
	
	

	31-Jan-19
	Cost of Goods Sold
	            309 
	
	
	

	
	
	
	31-Jan-19
	Closing
	            370 

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Current Assets
	
	
	
	
	

	
	
	
	
	
	

	Bank

	Debit
	Credit

	Date
	Description
	 Amount 
	Date
	Description
	 Amount 

	01-Jan
	Starting Balance
	            343 
	02-Jan
	Paid Wages
	              12 

	07-Jan
	P/O Accounts Receivable - Smith
	              18 
	09-Jan
	P/O Accounts Payable - Max
	              21 

	11-Jan
	Cash Sale
	              64 
	14-Jan
	Paid Wages
	              14 

	21-Jan
	Cash Sale
	            110 
	14-Jan
	Bought Inventory
	              75 

	23-Jan
	P/O Accounts Receivable -Harvey
	            163 
	15-Jan
	P/O Accounts Payable - Rich
	            162 

	28-Jan
	Cash Sale
	              84 
	20-Jan
	Purchase Office Desk
	              32 

	31-Jan
	Cash Sale
	              30 
	21-Jan
	Paid Wages
	              17 

	
	
	
	23-Jan
	Office Expenses
	                3 

	
	
	
	28-Jan
	Paid Wages
	              15 

	
	
	
	31-Jan
	Balance
	            461 

	
	
	            812 
	
	
	            812 

	01-May
	Balance
	            461 
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Accounts Receivable - Smith

	Debit
	Credit

	Date
	Description
	 Amount 
	Date
	Description
	 Amount 

	01-Jan
	Starting Balance
	              18 
	07-Jan
	P/O Accounts Receivable - Smith
	              18 

	
	
	
	
	
	

	
	
	
	31-Jan
	Balance
	              -   

	
	
	              18 
	
	
	              18 

	01-May
	Balance
	              -   
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Accounts Receivable - Harvey

	Debit
	Credit

	Date
	Description
	 Amount 
	Date
	Description
	 Amount 

	01-Jan
	Starting Balance
	              39 
	23-Jan
	P/O Accounts Receivable -Harvey
	            163 

	02-Jan
	Harvey Sale
	            124 
	
	
	

	
	
	
	
	
	

	
	
	
	31-Jan
	Balance
	              -   

	
	
	            163 
	
	
	            163 

	01-May
	Balance
	              -   
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Accounts Receivable - Moon

	Debit
	Credit

	Date
	Description
	 Amount 
	Date
	Description
	 Amount 

	01-Jan
	Starting Balance
	              26 
	
	
	

	
	
	
	
	
	

	
	
	
	31-Jan
	Balance
	              26 

	
	
	              26 
	
	
	              26 

	01-May
	Balance
	              26 
	01-May
	Balance
	              -   

	
	
	
	
	
	

	
	
	
	
	
	

	Inventory

	Debit
	Credit

	Date
	Description
	 Amount 
	Date
	Description
	 Amount 

	01-Jan
	Starting Balance
	            458 
	31-Jan
	Cost of Goods Sold
	            309 

	05-Jan
	Bought Goods from Rich
	            150 
	
	
	

	14-Jan
	Bought Inventory
	              75 
	
	
	

	
	
	
	31-Jan
	Balance
	            374 

	
	
	            683 
	
	
	            683 

	01-May
	Balance
	            374 
	01-May
	Balance
	              -   

	
	
	
	 
	
	

	
	
	
	
	
	

	Long-Term Assets
	
	
	
	
	

	
	
	
	
	
	

	Long-Term Assets

	Debit
	Credit

	Date
	Description
	 Amount 
	Date
	Description
	 Amount 

	01-Jan
	Starting Balance
	            198 
	 
	
	

	20-Jan
	Purchase Office Desk
	              32 
	
	
	

	
	
	
	31-Jan
	Balance
	            230 

	
	
	            230 
	
	
	            230 

	01-May
	Balance
	            230 
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Current Liabilities
	
	
	
	
	

	
	
	
	
	
	

	Accounts Payable - Rich

	Debit
	Credit

	Date
	Description
	 Amount 
	Date
	Description
	 Amount 

	15-Jan
	P/O Accounts Payable - Rich
	            162 
	01-Jan
	Starting Balance
	              12 

	
	
	
	05-Jan
	Bought Goods from Rich
	            150 

	30-Apr
	Balance
	              -   
	
	
	

	
	
	            162 
	
	
	            162 

	
	
	
	01-May
	Balance
	              -   

	
	
	
	
	
	

	
	
	
	
	
	

	Accounts Payable - Max

	Debit
	Credit

	Date
	Description
	 Amount 
	Date
	Description
	 Amount 

	09-Jan
	P/O Accounts Payable - Max
	              21 
	01-Jan
	Starting Balance
	              21 

	30-Apr
	Balance
	              -   
	
	
	

	
	
	              21 
	
	
	              21 

	
	
	
	01-May
	Balance
	              -   

	
	
	
	
	
	

	
	
	
	
	
	

	Short-Term Debt

	Debit
	Credit

	Date
	Description
	 Amount 
	Date
	Description
	 Amount 

	
	
	
	 
	
	

	30-Apr
	Balance
	              -   
	
	
	

	
	
	              -   
	
	
	              -   

	
	
	
	01-May
	Balance
	              -   

	
	
	
	
	
	

	
	
	
	
	
	

	Long-Term Liabilities
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Capital / Owner Equity
	
	
	
	
	

	
	
	
	
	
	

	Owner's Equity

	Debit
	Credit

	Date
	Description
	 Amount 
	Date
	Description
	 Amount 

	
	
	
	01-Jan
	Starting Balance
	          1,049 

	
	
	
	30-Apr
	Income Statement Closing
	              42 

	30-Apr
	Balance
	          1,091 
	
	
	

	
	
	         1,091 
	
	
	         1,091 

	
	
	
	01-May
	Balance
	          1,091 

	Type
	Account
	Debit
	Credit

	Revenue
	Revenue
	 
	                 -   

	Expense
	Expenses
	                 -   
	 

	Asset
	Bank
	               461 
	 

	Asset
	Accounts Receivable - Smith
	                 -   
	 

	Asset
	Accounts Receivable - Harvey
	                 -   
	 

	Asset
	Accounts Receivable - Moon
	                26 
	 

	Asset
	Inventory
	               374 
	 

	Asset
	Long-Term Assets
	               230 
	 

	Liability
	Accounts Payable - Rich
	 
	                 -   

	Liability
	Accounts Payable - Max
	 
	                 -   

	Liability
	Short-Term Debt
	 
	                 -   

	Owner's Equity
	Owner's Equity
	 
	            1,091 






	Statement of Profit and Loss

	
	

	Revenue
	412

	Cost of Goods Sold
	309

	Gross Profit
	103

	
	

	Operating Expenses
	61

	
	

	Net Profit
	42




	Assets
	

	
	Current Assets
	

	
	
	Bank
	               461 

	
	
	Accounts Receivable - Smith
	                 -   

	
	
	Accounts Receivable - Harvey
	                 -   

	
	
	Accounts Receivable - Moon
	                26 

	
	
	Inventory
	               374 

	
	Long-Term Assets
	

	
	
	Long-Term Assets
	               230 

	Total Assets
	           1,091 

	
	
	
	

	Liabilities
	

	
	Current Liabilities
	

	
	
	Short-Term Debt
	                 -   

	Total Liabilities
	                -   

	
	
	
	

	Owner's Equity
	

	
	Owner's Equity
	

	
	
	Owner's Equity
	            1,091 

	Total Owner's Equity
	           1,091 

	
	
	
	

	Liabilities + Owner's Equity
	           1,091 
























Task 4[image: ]
k
	Type
	Account
	Debit
	Credit

	Revenue
	Revenue
	 
	                 -   

	Expense
	Expenses
	                 -   
	 

	Asset
	Bank
	            6,105 
	 

	Asset
	Accounts Receivable - Claire
	                 -   
	 

	Asset
	Accounts Receivable - Hywel
	                 -   
	 

	Asset
	Accounts Receivable - Mandy
	                 -   
	 

	Asset
	Inventory
	          15,570 
	 

	Asset
	Long-Term Assets
	                 -   
	 

	Liability
	Accounts Payable - Rich
	 
	                 -   

	Liability
	Accounts Payable - Max
	 
	                 -   

	Liability
	Short-Term Debt
	 
	                 -   

	Owner's Equity
	Owner's Equity
	 
	          26,525 

	
	
	
	



	Statement of Profit and Loss

	
	

	Revenue
	          26,525 

	Cost of Goods Sold
	                 -   

	Gross Profit
	         26,525 

	
	

	Operating Expenses
	                 -   

	
	

	Net Profit
	         26,525 




	Assets
	

	
	Current Assets
	

	
	
	Bank
	            6,105 

	
	
	Accounts Receivable - Claire
	                 -   

	
	
	Accounts Receivable - Hywel
	                 -   

	
	
	Accounts Receivable - Mandy
	                 -   

	
	
	Inventory
	          15,570 

	
	Long-Term Assets
	

	
	
	Long-Term Assets
	                 -   

	Total Assets
	         21,675 

	
	
	
	

	Liabilities
	

	
	Current Liabilities
	

	
	
	Short-Term Debt
	                 -   

	Total Liabilities
	                -   

	
	
	
	

	Owner's Equity
	

	
	Owner's Equity
	

	
	
	Owner's Equity
	          26,525 

	Total Owner's Equity
	         26,525 

	
	
	
	

	Liabilities + Owner's Equity
	         26,525 







5. The difference between revenue expenditure and capital expenditure.

Capital expenditure is the use of funds or the obligation to obtain or upgrade physical assets. The intention is to use these assets for productive purposes for at least one year. These types of costs are made to expand the productive or competitive position of the business. Examples of capital expenditures are payments for buildings, computer equipment, machines, office equipment, vehicles and software. An example of an asset upgrade is adding a garage to a house as it increases the value of the property while repairing the dishwasher simply keeps the machine in operation. Capital costs are usually quite significant in certain industries, such as utilities and manufacturing.
A capital cost reversal is an operating expense where expenses are strictly incurred for current operations. Always charge operating expenses for expenses when incurred. As they are charged for expenses in the period, they are also known as period expenses.
From a financial analysis point of view, a business must at least maintain its historical level of capital expenditure. Otherwise, it will be suspected that management is not investing adequately in the organization, which will ultimately lead to a decline in business.
A non-current asset is a useful life of more than one reporting period and exceeds the entity's minimum capitalization limit. The fixed asset is not purchased for immediate resale, but rather for productive use within the entity. It is also not expected to be fully consumed within one year of purchase. An item cannot be considered a fixed asset because it was purchased with the intention of either reselling it directly or including it in a product that is then sold. The following are examples of common categories of fixed assets:
Buildings
Computer equipment
Computer software
Furniture and fixtures
Intangible assets
Earth
Rental improvements
machines
Vehicles
Fixed assets are initially recorded as assets and are then subject to the following general types of accounting transactions:
Periodic depreciation (for tangible assets) or depreciation (for intangible assets)
Impairment write-offs (if the asset's value falls below its net book value)
Disposition (after assets are disposed of)
The non-current asset appears in the financial statements at its net book value, which is its original cost, less accumulated depreciation, less any impairment expense. Due to current depreciation, the net book value of an asset always decreases. However, it is possible that, under international financial reporting standards, a fixed asset is revalued so that its net book value is increased.
In fact, a fixed asset does not need to be 'fixed' because it cannot be moved. Many fixed assets are sufficiently portable to be regularly moved to the premises of the company or entirely outside the premises. Thus, a laptop can be considered a fixed asset (as long as its price exceeds the capitalization limit).
The fixed asset is also known as Property, plant and equipment.
Revenue expense is an expense that is charged to expenses as soon as expenses are incurred. In this way, the business uses the coincidence principle to relate the costs incurred to the revenue generated during the same reporting period. This gives the most accurate results in the income statement. There are two types of revenue:
Maintain an income generating asset. This includes repair and maintenance costs as they are incurred to maintain current operations and do not extend or improve the life of the asset.
Revenue generation. These are all the daily expenses necessary to operate a business, such as salaries for sales, rent, office supplies and utilities.
Other types of expenses are not considered revenue as they are related to the generation of future revenue. For example, the purchase of a fixed asset is categorized as an asset and charged for an expense over several periods to match the cost of the asset over multiple future revenue generating periods. These costs are known as capital expenditures.
Capital expenditures are for fixed assets that are expected to be productive assets over a long period of time. Revenue expense is an expense that is associated with specific revenue transactions or operating periods, such as the cost of goods sold or repair and maintenance costs. Thus, the differences between these two types of costs are as follows:
Timing. Capital expenditures are accrued to costs gradually through depreciation and over a long period of time. Revenue expenses are charged for an expense in the current period or shortly thereafter.
Consumption. Capital expenditure is assumed to be spent over the useful life of the related fixed asset. Revenue expenses are assumed to be spent.
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Revenue

Date Description Amount Date Description Amount

22-Jun-19Claire return goods 950              02-JunSold goods on credit to Claire 8,075          

14-JunSold goods on credit to Hywel 8,550          

20-JunSold goods for cash to Jane 6,000          

24-JunSold goods on credit to Mandy 4,850          

31-Jan-19Closing 26,525        

Expenses

Date Description Amount Date Description Amount

31-Jan-19Closing -             

Assets

Current Assets

Date Description Amount Date Description Amount

01-JunStarting Balance -              25-JunP/O Georgina Accounts Payable 11,160        

20-JunSold goods for cash to Jane 6,000           27-JunP/O Andrew Accounts Payable 4,410          

24-JunClaire P/O Accounts Receivable 7,125          

25-JunHywel P/O Accounts Receivable 8,550          

31-JanBalance 6,105          

21,675        21,675       

01-MayBalance 6,105          

Date Description Amount Date Description Amount

01-JunStarting Balance -              22-Jun-19Claire return goods 950             

02-JunSold goods on credit to  Claire 8,075           24-JunClaire P/O Accounts Receivable 7,125          

31-JanBalance -             

8,075          8,075         

01-MayBalance -             

Date Description Amount Date Description Amount

01-JunStarting Balance -              25-JunHywel P/O Accounts Receivable 8,550          

14-JunSold goods on credit to Hywel 8,550          

31-JanBalance -             

8,550          8,550         

01-MayBalance -             

Date Description Amount Date Description Amount

01-JunStarting Balance -             

24-JunSold goods on credit to Mandy 4,850          

31-JanBalance 4,850          

4,850          4,850         

01-MayBalance 4,850           01-MayBalance -             

Date Description Amount Date Description Amount

01-JunStarting Balance -             

13-JunBought Inventory on Credit from Georgina 11,160        

21-JunBought Inventory on Credit from Andrew 4,410          

31-JanBalance 15,570        

15,570        15,570       

01-MayBalance 15,570         01-MayBalance -             

Long-Term Assets

Date Description Amount Date Description Amount

01-JunStarting Balance -             

31-JanBalance -             

-             -            

01-MayBalance -             

Liabilities

Current Liabilities

Date Description Amount Date Description Amount

25-JunP/O Georgina Accounts Payable 11,160         01-JunStarting Balance -             

13-JunBought Inventory on Credit from Georgina 11,160        

30-AprBalance -             

11,160        11,160       

01-MayBalance -             

Date Description Amount Date Description Amount

27-JunP/O Andrew Accounts Payable 4,410           01-JunStarting Balance -             

21-JunBought Inventory on Credit from Andrew 4,410          

30-AprBalance -             

4,410          4,410         

01-MayBalance -             

Date Description Amount Date Description Amount

30-AprBalance -             

-             -            

01-MayBalance -             

Long-Term Liabilities

Capital / Owner Equity

Date Description Amount Date Description Amount

01-JunStarting Balance -             

30-AprIncome Statement Closing 26,525        

30-AprBalance 26,525        

26,525        26,525       

01-MayBalance 26,525        

Revenue

Debit Credit

Expenses

Debit Credit

Bank

Debit Credit

Inventory

Debit Credit

Accounts Receivable - Claire

Debit Credit

Accounts Receivable - Hywel

Debit Credit

Accounts Receivable - Mandy

Debit Credit

Owner's Equity

Debit Credit

Long-Term Assets

Debit Credit

Short-Term Debt

Debit Credit

Accounts Payable - Georgina

Debit Credit

Accounts Payable - Andrew

Debit Credit


