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Financial consulting assists in making conclusive judgments regarding investment ideas, as they are based on quantitative as well as qualitative analysis of the situation. Extending upon the same view, the current study is to envisage upon analysis of the legal and funding advice to the client Mr Moneymaker regarding investment in the start-up. 
[bookmark: _1thsh5hms8xa][bookmark: _Toc128131857]Element 1_email
To: Mr Moneymaker 
BCC: highstreetfirm@reddit.com
Subject: Legal advice regarding the investment of the start-up company 
Sir, 
This is to bring to your notice that the current email discusses the various legal aspects of investment that can assist you in making conclusive decisions. At the beginning of this email, I would like to congratulate you on your new business and hope that you develop a successful start-up company. There are several legal issues which can be faced by an entrepreneur such as negligence in following corporate compliance laws. In broader terms, it can be said that corporate compliance laws include everything from internal regulations, rules and procedures. Along with this correctly filing taxes and ensuring that you are using professional and separate assets are also important. Hence, I appreciate that you have consulted a lawyer regarding the procedure of investment during this planning phase of your new start-up business. 
As a student of law and a local businessman, you have enough information about the Financial Services Act 2021 which has been introduced by the House of Commons on 21st October 2020. The financial act is considered the first financial services primary legislation which has been passed by U.K parliament after the country left the European market, (legislation.gov.uk, 2022). Hence, as an entrepreneur, you need to follow this act by managing an effective financial services framework and capital market. The key objective of this act is to develop a strong bond between the international market and U.K for improving the prudential standards of the country and enhancing financial stability. Thus, by following this act you can keep your chosen industry stable by investing sufficient capital in the business that can also promote healthy competition between the economic service providers. As per this act, an agency has been also assigned named FCA (Financial Conduct Authority) that manages the integrity of economical markets and regulates whole and retail firms that offer their products and services to customers. Hence, if you are planning to develop a business which would serve products and services to its customers you have to maintain the integrity of the market while investing in your new business. 
Financial Services and Markets Act 2020 was created by FSA (Financial Services Authority) for regulating investment in business, insurance and banking in order to resolve disputes as a free alternative to courts, (legislation.gov.uk, 2022). This act outlines some regulatory objectives of the Financial Conduct Authority such as financial stability, protection of customers and public interest. Along with this it also reduces financial crime and allows an individual to conduct regulated activities. Hence, following this act would assist you as a local businessman to avoid any kind of criminal offence while investing in your new start-up business. In addition to this, as per this law, you also have to protect the rights of consumers because section 71 of this act allows any individual to sue the firm for performing any function which is not approved by the government and this particular act. 
Thank you for consulting me and providing the opportunity to assist you regarding the investment and professional problems that could affect your new business. I hope that the above information would be beneficial to you, and you can successfully establish your new business. 
Regards,
Carmen 
Solicitor of High Street firm 
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To, 
NQ solicitors 
11 A Cherry Court, Southampton S053 5PD UK
Subject: Explanation of the core principles of the SRA code of conduct.

Sir/Ma’am, 
Greetings! Hope you people are doing well, the concerning letter is relevant to the various practices that are engraved within the SRA code of conduct. The letter in its entirety is to discuss the various principles that are entitled within the SRA code, which is to assist you in acquainting yourself with the distinct paradigms of professionalism. Special emphasis is to be laid on Rules 1 to 4 and Rules 6.1 to 6.5.
The SRA code of conduct is an informative piece of record that details the professionalism standards which must be adhered to by registered solicitors, and foreign and European lawyers. The rules stated hitherto apply to the behaviour and conduct within a lawyer’s practice and further entail a framework for competent and ethical functionality irrespective of the organisation they cater to. Moreover, the applicability of the standards to distinct situations is to be based on personal rationality while keeping in view the roles and responsibilities entrusted to them. The following rules are of greater importance within the SRA code of conduct and have been discussed in brief. 
Rule 1: The first rule concerns the maintenance of trust and acting fairly, which reflects that personal opinions should not interfere with professional tasks. Subsequently, solicitors should refrain from abusing or misleading clients and perform duties within the stipulated time period, (sra.org.uk, 2019). 
Rule 2:  The second rule requires the solicitor to refrain from influencing the evidence or misusing it in any form, followed by involvement in any unjustified activity of benefiting the witness. The solicitors are required to abide by court orders, avoid wasting time and try not to enact in a manner that counts as contempt of court. 
Rule 3: The third rule details the obligations that are to meet to the clients while keeping in view the highest professional standards of competency in one’s role.
Rule 4:  The fourth rule details the principle of honesty and trust that are to have adhered to the client’s assets and financial benefits gained through them. 
Rule 6.1: The concerning rule requires the solicitor to refrain from any activity that acts upon their conflict of interest in any manner. 
Rule 6.2: It details the various paradigms which can be considered to determine conflict of interest such as in scenarios related to clients having substantially common interests or clients competing for similar objectives. 
Rule 6.3: It requires the solicitor to maintain confidentiality in their purview and refrain from disclosing information vital or not permissible by law. 
Rule 6.4: It details the level of information that needs to be shared with the client and outlines the scenarios in which information cannot be disclosed, (lawsociety.org, 2020). 
Rule 6.5: It requires refraining from assisting a client in a scenario where the present client has an adverse interest in relevance to the individual's current or former client. 
The above information can guide the solicitors to comprehend their obligations as solicitors or lawyers within the state.
Thanking you, 
Carmen.
Date: 20th March 2023


[bookmark: _mcsyizuxm2t7][bookmark: _Toc128131859]Element 3_poster
Advantages and disadvantages of funding methods 



	Funding methods 
	Description 
	Advantages 
	Disadvantages 

	Legal expenses insurance 
	According to Steinitz (2019), It is a sort of legal safeguarding insurance that offers protection to a company from the expenses of defending in the event of fighting lawsuits. It covers costs stemming from cases brought on by third parties along with covering costs of lawyers, fees, expenses of witnesses, fees of courts and so on. 
	· This coverage safeguards a company from defending expenses in the event of fighting lawsuits (Steinitz (2019).
· This coverage is designed to safeguard against costs that stem from lawsuits brought on by third parties. 
· It also covers expenses that are related to lawsuits in which the insured goes after others. 

	· It does not cover costs that are related to events that are inevitable or events that exist. 
· There are limitations on the choice of legal representative. 



	Conditional fee agreements 
	According to Steinitz (2019), it is an arrangement with a legal association that offers fees and also expenses in only specific circumstances, for instance, if the case is won by the client. 
	· The fee is paid only if the claim made by the client is successful (Steinitz, 2019).
· It lessens the costs of funding legal aid in the form of removing cases that could be funded in some other manner. 
	· Legal representatives are often restricted by case laws, rules of practice and statutes. 
· The claimants have a limitation in the form of searching for a solicitor who is prepared to handle the risks. 

	Third party funding 
	According to Lewis (2020), it is a sort of arrangement in which a group indulged in litigation seeks funding from sources that are outside in order to provide legal representation. This outside is generally described as the third-party funder. 
	· The expenses are covered in the legal proceedings, and this generally helps the economically weaker claimants (Lewis, 2020).
· It assists parties that do not have the resources to go after claims. 
	· Claims that do not pass merit, limit third-party funding. 
· High costs of funding limit the ability of third-party funding. 



Examples of suitable types of funding under a particular area of law 
Area of law 
According to Convery (2020), business law refers to the entity of legislation that governs the rights, behaviour and relationships of individuals and businesses that are engaged in commerce. 
Mr Moneymaker could fund his case that covers business law through legal expense insurance. For example, Unilever, a manufacturing company based in the UK utilises legal expense insurance funding to safeguard the manufacturing business company that adheres to business law from damaging lawsuits that involve enhanced expenses. Another example is the retail company Tesco plc utilising the coverage of legal expenses insurance from lawsuits in the area of business law such as audits of financial nature and claims of wrongful termination. 


[bookmark: _2246s2af2teg][bookmark: _Toc128131860]Conclusion 
It could be concluded that financial and legal consulting covers all aspects of legal issues such as funding litigation through varied modes of financing such as legal expense insurance. In addition to this, cases of investments are covered in business law and legal insurance helps in dispensing lawsuits against it. 
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