
Student:LUCIAN CONSTANTIN CARABUS
Student Number:1914047
Module Lecturer:REXON NTING
Module:ACCOUNTING FUNDAMENTALS
BABM   Group2 Assesment1

Task 1

Cash Account
05-Apr Owners Equity  £300	                     	     Purchases               £200
08-Apr Loan(Tatiana)    £250
15-Apr                              	                         Car                       £150
20-Apr Sales                    £350
28-Apr                              	                     Rent                   £50
29-Apr	                      Loan                  £200
30-Apr	                      Drawings             £60
                                                                                    Closing Bal           £240




Equity Account

05-Apr                                                                        Cash                      £300
30-Apr   ClosingBal                             £300


Loan/Account
08-Apr                                                                 Cash                    £250
29-Apr                                           £200
30-Apr  Closing Bal                     £50


Car Account

15-Apr  Cash                                     £150
30-Apr                                                                         Closing Bal             £150


Sales Account

20-Apr                                                                         Cash                      £350
30-Apr  Closing Bal                           £350







Rent Account

28-Apr  Cash                                      £50
30-Apr                                                                          Closing Bal                                     £50

Drawings Account

30-Apr Cash                                       £60
30-Apr                                                                          Closing Bal                                    £60


Inventory Account

07-Apr Cash                                      £200
30-Apr  COGS                                    £100                Closing Stock                              £100
                                                                                     Closing Balance                          £200



Account Balances	Dr.           Cr.

Cash                                                                             £240
Capital                                                  £300
Loan/Creditors                                    £50
Car                                                                                £150
Sales                                                      £350
Rent                                                                             £50
Inventory                                                                    £200
Drawings                                                                     £60
	                                                                                                                                                                                       
                                                               £700              £700


Profit And Loss Account
As at 30 April

Sales                                                                           £350
Less COGS                                                                 £100
Gross Profit                                                               £450
Less Expenses
Loan                                                  £200
Rent                                                  £50
Total Expenses                                £250
Profit                                                                         £200
Statement of Financial Position
As at 30 April

Assets                                                           
Cash                                                               £240
Car                                                                 £150
Inventory                                                      £100
Total Assets                                                  £490
Liabilities
Loan                                                              £50
Capital Account                                           £300
Less Drawings                                              £(60)
Add Net Profit                                             £200
Total Liabilities and Equity                        £490


TASK 2


Cash Account

01-Jan Equity                                        £5000
02-Jan                                                                            Car                                            £600
03-Jan                                                                            Inventory                                 £1300
04-Jan Loan                                          £1000
10-Jan                                                                            Car Repair                               £200
13-Jan Sales                                         £300
20-Jan Sales                                         £500
24-Jan                                                                            Storage                                    £150
27-Jan                                                                            Loan                                         £350
30-Jan                                                                            Equity                                      £175
                                                                                        Closing Bal                              £4025


Equity Account

01-Jan                                                                             Cash                                       £5000
30-Jan Cash                                         £175
31-Jan Closing Bal                              £4825




Car Account

02-Jan Cash                                       £600
31-Jan                                                                            Closing Bal                            £600




Car Repair Account

10-Jan Cash                                        £200
31-Jan                                                                           Closing Bal                                £200



Loan/Creditors Account

04-Jan                                                                           Cash                                           £1000
27-Jan Loan                                       £350
31-Jan Closing Bal                            £650

Sales Account

13-Jan                                                                           Cash                                          £300
20-Jan                                                                           Cash                                          £500
31-Jan Closing Bal                            £800

Storage Account

24-Jan Cash                                       £150
31-Jan                                                                           Closing Bal                              £150


Inventory Account

03-Jan Cash                                       £1300
31-Jan                                                                          COGS                                        £500
31-Jan                                                                          Closing Bal                               £800


COGS Account

03-Jan Purchases                              £1300
13-Jan                                                                          Sales                                         £300
20-Jan                                                                          Sales                                         £500
31-Jan                                                                          Closing Bal                               £500

Trial Balance
As at 31 January

                                                                                       Dr.                         Cr.
Cash                                                                                                         £4025
Equity                                                                     £4825
Car                                                                                                           £600
Car Repair                                                                                               £200
Loan                                                                       £650
Sales                                                                       £800
Storage                                                                                                    £150
Inventory                                                                                                £800
COGS                                                                                                     £500        

                                                                            £6275                        £6275

Statement for Profit and Loss
Sa at 31 January

Sales                                                                             £800
Less COGS                                                                   £(500)
Gross profit                                                                £300

Car Repair                                                                   £(200)
Loan Repayment                                                        £(350)
Storage Costs                                                             £(150)
Net Loss                                                                      £(400)

Statement of Financial Position
As at 31 January

Assets
Cash                                                                            £4025
Inventory                                                                   £800
Car                                                                               £600
Total Assets                                                               £5425

Liabiliries
Loan                                                                            £650
Total Liabilities                                                         £650

Equity                                                                         £4825
Net Loss                                                                     £(400)
Total Liabilities and Equity                                     £5075




TASK 3


Cash Account

01-Jan Bal c/f                                             £343
05-Jan                                                                                    Wages                                   £12
07-Jan   Smith                                            £18
                                                                                                Closing Bal                           £349
                                                          
                                                                     £361                  £361



Inventory Account

01-Jan                                                                                 Bal c/f                                    £458
05-Jan                                                                                 Rich                                        £150
                                                                                             Closing Bal                            £608


Furniture&Fitings

01-Jan                                                                                 Bal c/f                                   £198
30-Jan  Closing Bal                                  £198

Smith Account-Debtor

01-Jan Bal c/f                                            £18
07-Jan                                                                                 Cash                                    £18
Closing Bal                                                 £18                 £18


Harvey Account-Debtor

01-Jan Bal c/f                                            £39
02-Jan Purchases                                      £124
30-Jan Closing Bal                                     £163

Moon Account-Debtor

01-Jan     Bal c/f                                       £26
30-Jan    Closing Bal                                £26


Rich Account-Creditor

01-Jan                                                                               Bal c/f                                 £12
05-Jan                                                                               Purchases                           £150
30-Jan                                                                               Closing Bal                          £162


Max Account-Creditor

01-Jan                                                                              Bal c/f                                 £21
30-Jan  Closing Bal                                                                                                     £21


Sales Account

02-Jan                                                                             Harvey                                £124
30-Jan Closing Bal                                                                                                     £124



Wages Account

05-Jan Cash                                               £12
Closing Bal                                                £12

Purchases Account

05-Jan Rich                                               £150

Closing Bal                                                £150


COGS Account

01-Jan Bal c/f                                           £458
05-Jan Purchases                                    £150
30-Jan Closing Bal                                   £608

Mafuta
TrialBalance
As at 30 January                                                               Dr.                         Cr.

Cash                                                                                                                £349
Inventory                                                                          £608
Furniture&Fittings                                                          £198
Harvey                                                                                                            £163
Moon                                                                                                              £26
Rich                                                                                   £162
Max                                                                                   £21
Sales                                                                                 £124
Wages                                                                                                            £12
Purchases                                                                                                      £150
COGS                                                                                                              £608

                                                                                           £1113                   £1308

                                                                                                                         £195

Mafuta
Profit and Loss Statement
As at 30 January

Sales                                                                                        £124
Less COGS                                                                              £(608)
Gross Profit                                                                           £(484)
Less Expenses
Wages                                                                                     £(12)
Net Profit                                                                               £(496)
Mafuta
Statement of Financial Position
As at 30 January

Assets
Cash                                                                                        £349
Inventory                                                                               £608
Furniture and Fittings                                                         £198
Receivables
Harvey                                                                                    £163
Moon                                                                                      £26
Total Assets                                                                           £1344
Liabilities
Payables
Rich                                                                                         £162
Max                                                                                         £21
Total iabilities                                                                        £183
Owners Equity                                                                       £1161
Total Liabilities and Equity                                                  £1344


TASK 4


Cash Account   
        
20-Jun                                               £6000
24-Jun                                               £7075
25-Jun                                               £9000
25-Jun                                                                             Georgina                          £11160
27-Jun                                                                             Andrew                             £4410
                                                                                         Closing Bal                       £6505
                                                                 £22075                                                     £22075

Claire Account-Debtor

02-Jun Sates                                           £8075
22-Jun                                                                             Sales Return                     £1000
24-Jun                                                                              Cash                                  £7075
                                                                 £8075              £8075

Discounts Allowed

02-Jun  Claire                                         £425
14-Jun  Hywie                                        £473.68
                                                                                          Closing Bal                      £898.68





Discounts Received

13-Jun                                                                                   Georgina                        £840
21-Jun                                                                                   Andrew                          £90
30-Jun                                                                                   Mandy                            £150
30-Jun Closing Bal                                                                                                     £1080


Sales Account

 02-Jun                                                                                  Claire                               £8500
14-Jun                                                                                    Hywei                             £9473.68
20-Jun                                                                                   Jane                                 £6000
30-Jun Closing Bal                                                                                                  £23973.68


Purchases Account

13-Jun   Georgina                                 £12000
21-Jun   Andrew                                   £4500
24-Jun   Mandy                                     £5000
30-Jun   Closing Bal                              £21500


Georgina account-Creditor

13-Jun                                                                                   Purchases                         £11160
25-Jun  Cash   £ 11160

                                     £11160                                                             £11160


Hywei Account-Debtor

14-Jun Sales                                        £9000                       Cash                                 £9000

                                                             £9000                                            £9000          


Jane Account-Debtor
     
20-Jun   Sales                                              £6000               Cash                              £6000
                                                                £6000                                      £6000

Andrew Account-Creditor

21-Jun                                                                                   Purchases                        £4410
27-Jun  Cash                                            £4410
                                             £4410                                                           £4410
Sales Returns Account

22-Jun  Claire                              £1000
30-Jun                                                                              Closing Bal                £1000
                                           £1000                                                               £1000


Mandy Account-Debtor

24-Jun                                                                              Purchases                        £4850
30-Jun  Closing Bal                            £4850
                                                    £4850                                                         £4850
