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1. Email to Client Mr. Moneymaker
Subject: Legal advice towards investing in a start-up company

Dear Mr. Moneymaker
[bookmark: _Int_y8L8aVey]Warm greetings. Hope this email finds you well.
With regards to the meet up we had in person the other day, I am happy to provide you with legal advice concerning investing in a particular start-up firm.
Startup Firm are generally in an idea phase and would not have established a customer base or a revenue stream. Startup Firms obtain funds mostly from sources like Bank loans, Founder’s Savings or using Equity shares.

[bookmark: _Int_K5RogT0d]I understand you are immensely interested in ‘investing in a startup firm’. In that case, you might need to be aware of the Financial Services and Markets act 2000 which regulates the financial services in the UK and the Financial Services Authority introduced by the UK government to regulate the businesses involving investment, deposit taking and insurance.
· Firstly, the most critical factor you may need to consider is ‘Due Diligence’ of the firm which evaluates the aim of the project and the business plan. Hence following Section 1A of Financial Conduct authority, while assessing due diligence, the Firm’s financial stability, market confidence, ability to protect consumers and financial crime analysis must also be determined. The most appropriate example is the recently occurred ‘Silicon Valley Bank Crisis’. Author Barrett (2023) remarks that Silicon Valley could not pay its depositors due to insufficient funds which is alarming news.
· Secondly, on following Section 19 FMSA 2000, the firm must be authorized to manage regulated activities. Journalist Otte (2022) in guardian explains that investors do not trust start-up firms anymore and the start-up companies struggle to raise capital. Hence this is an eye-opener to do investigation if the company is regulated.
· According to Sec 21 FMSA 2000, upon following it, you are required not to be involved in any investment activity, instructed by an unauthorized person.
· Agreeing to Sec 238 FMSA 2000, thereby as an authorized person I am not allowed to induce you to take part in a collective investment scheme.
· Upon following Sec 92 FMSA 2000, I would advise you not to invest more than 10% of the share into the start-up business.
· According to Article 14 FMSA 2000, you are allowed to perform buying/ selling/subscribing for/ underwriting contract-based investments which are considered specified kind of activities.
· Upon considering ‘action for damages’, according to Sec 150 FMSA 2000, if you suffer loss due to contravention or breach of statutory duty by myself as an authorized person, I will be held liable. 


In addition to FMSA 2000, it is a better practice for legally authorized people/Solicitors to follow the SRA code of conduct for Solicitors, RELs and RFLs. 
· According to SRA code 1(1.4), I am not allowed to mislead you either by wrongful action or omission.
· Agreeing to SRA code 3 (3.1), if the Client’s instruction is suspicious not favoring the Client’s desire, as an authorized person I can override the obligation in order to protect Client’s best interest. 
· According to SRA code 4 (4.2), it is duly my responsibility to protect and safeguard the money you would invest.
· According to SRA code 5 (5.3), I am allowed to refer, recommend, introduce a business to yourself or divide a matter between myself and the business under client’s consent.
· According to SRA code 6 (6.3), I would protect the details of all my former and current clients safe with no disclosures unless required by law or consented by Clients, just as in the case of 
· Agreeing to SRA code 7 (7.11), I would be transparent and honest with the process and actions, in any circumstance especially during a loss and any investigations into the loss would be embraced.
· According to SRA code 8 (8.10 - a), I would clearly explain the entire process carried out by myself as an authorized person to you.

Considering Money-laundering Regulations in our case, it is best practice to follow the below advised regulations;
· According to Money Laundering regulation 19, it is better to invest only if the start-up business we focus on has carried out a money laundering risk assessment on their new products, processes and technologies before they begin the business.
· According to MLR 37 (3), there are certain factors to be considered in determining if the circumstance constitutes a lower risk of money laundering or terrorist financing.
· According to MLR 8 (1), you are required to perform ongoing surveilling of a business relationship.
Therefore, adhering to the aforementioned regulations will serve you best in your new venture.
Should you have any questions or need clarity on the aforementioned regulations, kindly feel free to contact me.
Yours Sincerely
Usha Krishna Raj
(Solicitor)
20/03/2023

2. Letter to the Newly Qualified Solicitor on SRA code of conduct.

Dear Mr./Ms. YYY
Congratulations on your qualification as a Solicitor and Welcome aboard. 
We are extremely excited to have you joining our team. 
While you are getting ready to join our firm, I would like to introduce the core principles of the SRA code of conduct, which is the standard of professionalism every solicitor would adhere to.
To begin with, they fall under 8 categories precisely, however they are also sub-categorized accordingly. 
SRA Code of Conduct 1: Maintaining Trust and acting Fairly: - These deal with
1.1 No unfair discrimination towards clients
1.2 No exploiting or taking unfair advantage of clients
1.3 Maintaining timescale in performing undertakings
1.4 Never misleading client by wrongful act or omission
SRA Code of Conduct 2: Dispute resolution and proceedings before courts, tribunals & inquiries: - These deal with
2.1 Never misuse or tamper with evidence
2.2 Never influence the substance of evidence or the witness.
2.3 Never provide benefit to witnesses.
2.4 Only make assertions or propose statements, representations or submissions to the court.
2.5 Never be in contempt of court; always comply with court.
2.6 Never waste court’s time.
2.7 Do draw the court’s attention to statutory provisions and procedural irregularities.
SRA Code of Conduct 3: Service and competence: - These deal with
3.1 Act only if Client instructs or an authorized person instructs. if the Client’s instruction is suspicious not favoring the Client’s desire, as an authorized person I can override the obligation in order to protect Client’s best interest.
3.2 Ensure the service is efficient and timescale is maintained.
3.3 Maintain knowledge and skills up to date.
3.4 Consider client’s needs and circumstances.
3.5 Remain accountable for service provided by the team.
3.6 Ensure the team stays updated with relevant knowledge and skillset.
SRA Code of Conduct 4: Client money and assets: - 
4.1 Providing adequate information on Client’s financial benefits resulting from the instruction to the Client.
4.2 Protect client’s money and assets.
4.3 Never handle Client’s money personally.

Here, I would like to mention the incident published in the Law Society Gazette. Journalist Hyde (2023) remarked that the Solicitor had committed 12 acts of dishonesty. James Thomas Haigh misused Client’s money created false records to show the case is progressing which was fake.

SRA Code of Conduct 5: This deals with Referrals, introductions and separate businesses and their requirements.
SRA Code of Conduct 6: These deal with;
6.1 Do not act if there is a conflict of interest.
6.2 Do not act if there is a conflict of interest unless there is a substantial common interest from the client related to the matter, or if the competition is for the same objective.
6.3 Keep the Client details confidential and never disclose, unless required by law or the client consents. 
6.4 Keep the Client aware of the details of the case, unless there is legal restriction or client consents or there is a chance for mental or physical injury to Client as the outcome or mistakenly disclosed.
6.5 Never act for a client that has an adverse interest to another client where there is a chance of disclosure of their information, unless effective measures are taken, or the client provides consent.
SRA Code of Conduct 7: This deals with Co-operation and accountability.
SRA Code of Conduct 8: This deals with Client identification, complaints handling, client information and publicity.
Practical example of Conflict of Interest:
One great practical example of Conflict of Interest is a law firm dealing with personal injury claims from road traffic accidents that their clients were involved in. 
When both parties instruct at the same time, it is a critical situation for the law firm to choose which Client they will need to act for. However, certain law firms do have a choice of sending one of their parties' instructions to another firm, requesting them to act for the other party and the funding agreement is discussed between them.
The case law ‘Hilton v Barker booth and Eastwood (a firm)’ is a remarkable example of ‘Conflict of interest ‘case, wherein the House of lords declared that a law firm has acted on behalf of both their parties, unlawfully in a property transaction. The Law firm was aware that one of the parties was bankrupt; convicted of dishonesty offences however the firm failed to disclose this detail to the other party, Mortgage lender. However, the Mortgage lender’s claim failed, the decision was upheld in the court of appeal but in the house of lords, it was overturned unanimously.
More information on the SRA Code of Conduct will be discussed with you in future training.
If you have any doubts or questions on this, we can discuss it on the day of joining.
Best Wishes to you.

Many Regards
Usha Krishna Raj
(Sr Solicitor)
20/03/2023










3. POSTER


A. Care law advice 
Thinking about later life is something that we put off for as long as possible. 
Here, our later life solicitors assist you with making the best plans for the transition from independent to assisted living.
Funding types:
1. Fixed rate 
· On choosing a fixed rate, you would have a clear picture of what you will be paying.
· No additional cost involved
· However, it has the disadvantage of being non-refundable if the number of visits is minimal.

2. Hourly rate
· These rates are calculated.
· Each hour the pay is fixed, it doesn’t change.

B. Business Law Claims:
If you are a business owner and need legal advice or facing Defamation or having outstanding depts, intellectual property and other claims representing financial interests of a business, you are in the right place. 
Funding types:
1. CFA
Conditional fee agreement provides you with a fixed percentage rate. The percentage we charge you for the compensation will be declared to you before you sign the contract.
 It is a No win- No fee agreement. You will only need to pay this if your claim wins and after you have received your compensation.
However, compared to other funding types, CFA is expensive.
2. LEI
Legal Expense Insurance covers all legal fees. If you have any type of legal expense cover which includes Home Policy, travel, Motor etc, you may make use of it in your business claims. 
However, there are common restrictions in legal expenses which include limitations on choice of lawyers and the reasonable prospects of success test.
3.Private Funding
We accept Private funding through sources like Personal Loans, Government grants etc.
Private funding is expensive in general.

C. Residential Conveyancing: 
Our legal experts ensure the process of residential conveyancing moves smoothly with a peaceful ending. Our remarkable features are;
· No sale No fee guarantee
· No hourly fees
· No hidden rates
· Dedicated experienced legal experts
· Conveyancers worldwide
· Convenient service suiting your lifestyle
Funding types:
We assist you with the conveyancing process with your preferred source of funding including;
· Mortgage
· Savings
· Gift from Family/Friends
· Inheritances.

      Fixed rate 
· On choosing a fixed rate, you would have a clear picture of what you will be paying.
· No additional cost involved
· However, it has the disadvantage of being non-refundable if the number of visits is minimal.
     Hourly rate
· These rates are calculated.
· Each hour the pay is fixed, it doesn’t change.


D. Public Children law advice:
Legal Aid agencies assist with funding for public laws, especially children law advice.
We assist you with the process coordinating with the legal aid agency.
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