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Slide 1-Are businesses just for profit? 

Slide 2- agenda

Slide 3- In this presentation im going to be talking about the 2 arguments about businesses and profit. For example, I will be speaking about the friedman 1970 businesses quote all about profits and also talk about businesses not being all about profit.



Slide 4- about the quote…..

Slide 5:
"use its resources and engage in activities that will increase its profit."This viewpoint has long impacted management theory, strategic 
planning, and corporate strategy. 

Executives from Columbia University and McKinsey gave a series of lectures in the 1950s and 60s that focused on the challenges 
encountered by huge organisations, adding to the continuing conversation about the place of businesses in society. 
"Business has only one and only one social responsibility, which is to use its resources and engage in activities that will increase its profits." Many of those conversations were published as books on the subjects Friedman would shortly be writing on.



Slide 6-  Arguments agreeing with Friedman. 

Part 1-only one social responsibility 
Leaders who attend to social issues in addition to financial matters aren't doing their jobs as employees. While a person's finances are their own, employees are always subject to the wishes of their superiors.

Friedman claimed that less regulation, open trade, and reduced income and capital gains taxes would boost economic growth and enhance social welfare.


Arguments against Friedman 

  Slide 7-Businesses aren’t for profit.

When businessmen assert that their concerns are not just about profit but also about advancing desirable "social" ends, that is, that business has a "social conscience" and takes seriously its obligations to provide employment, eradicate discrimination, prevent pollution, and whatever other catchphrases may be used by the current wave of reformers, they are acting in defence of free enterprise.

part 2-Milton Friedman was wrong.

The famed economist’s “shareholder theory” provides corporations with too much room to violate consumers’ rights and trust. The biggest problem with Friedman's theory is that corporations can and, according to his theory, should use their influence in Congress to block laws that stop corporations from causing such harms. Nor was Friedman correct that business executives are the employees of the shareholders.

Part 3- his actions lower the wages of some employees.

The corporate CEO would be using someone else's money in each of these situations. He is wasting stockholders money to the expanse his social responsibility driven efforts lower returns. He is using the money of the clients to the extent that his acts increase the price to them. He is wasting their money since his actions cause certain employees' earnings to decrease.








conclusion
In my opinion I think Milton Friedman quotes are postally true. Businesses are for making money but there are also businesses there to help people not just make money for example charities. Businesses aren’t just for profit some businesses are out there to protect you and to help with your health. But also, some businesses are there to make money for unnecessary products. Also, unnecessary businesses need to earn profit to be able to expand in their business, and employ more people, some businesses rely on their profit to make a living, afford things and to pay their staff. Inconclusion, I disagree with the Friedman quote as if there were no businesses making profit employees won’t have jobs and won’t be able to afford a living. Won’t be making enough money to pay anyone. Businesses are for profit, to thrive and expand, having no profit would then make you unable to do so. You can’t move forward in business earning no profit. You should earn money for yourself no earn enough to give it all to shareholders.

Thank you for listening
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