


	#Sandrolia Ltd.#

	Statement of profit or loss 

	for the period 1 January 2009 to 31 December 2009

	
	
	

	Sales (Less return outward)
	
	£260,400.00

	Less cost of Sales:
	
	

	             Opening inventory 
	£13,200.00
	

	        +   Purchases (+ carriage inwards - returns outward)
	£124,420.00
	

	        -    Closing inventory
	£13,200.00
	

	
	
	£124,420.00

	
	
	

	Gross Profit
	
	£135,980.00

	
	
	

	Add other Income
	
	£30,700.00

	Total Income
	
	£166,680.00

	
	
	

	Expenses
	
	

	Accounting fees
	£0.00
	

	Advertising
	£0.00
	

	Bank Charges 
	£2,880.00
	

	Depreciation
	£17,640.00
	

	Electricity
	£2,480.00
	

	Hire of Equipment
	£0.00
	

	Insurance
	£3,360.00
	

	Interest
	£300.00
	

	Motor Vehicle expenses
	£15,000.00
	

	Office Supplies
	£2,640.00
	

	Postage & Printing
	£0.00
	

	Rent
	£23,760.00
	

	Repairs & Maintenance
	£0.00
	

	Stationery
	£0.00
	

	Subscriptions
	£0.00
	

	Telephone
	£1,440.00
	

	Training / Seminars
	£0.00
	

	Wages & Salaries
	£67,440.00
	

	Total Expenses
	
	£136,940.00

	
	
	

	
	
	

	Net Profit / (Loss)
	
	£29,740.00




	
	
	

	Statement of Financial Position as at 31st December 2017
	

	
	
	

	
	£
	

	Assets
	
	

	Non-current assets
	
	

	Land and buildings
	0
	

	Plant and Machinery
	0
	

	Office equipments 
	4,500
	

	Motor vehicle
	53,900
	

	Fixtures and fittings
	0
	

	
	
	

	Current assets:
	
	

	Inventories
	13,200
	

	Trade and other receivables
	30,700
	

	Prepayments
	640
	

	Revenue 
	0
	

	Bank
	2,880
	

	Cash and cash equivalents
	50
	

	Total assets
	105,870
	

	
	
	

	Capital & Liabilities 
	
	

	Capital
	48,000
	

	Purchases
	126,800
	

	Drawings
	(26,000)
	

	
	148,800
	

	Non-current liabilities:
	
	

	Bank loans + charges
	8,000
	

	
	
	

	Current liabilities:
	
	

	Bank loans and overdrafts
	0
	

	accumulated depreciation (build.+ fittings)
	17,640
	

	Wages
	67,440
	

	Advertising
	4,000
	

	Accruals
	0
	

	Trade payables
	25,680
	

	Total capital and liabilities
	271,560
	

	




Trail balance for Sandrolia ltd.


	
	

	accounts payable
	
	25680

	accounts receivable
	
	30700

	carriage inwards
	
	1840

	computer equipment at cost
	
	4500

	carriage outwards
	
	3280

	drawings
	
	26000

	electricity
	
	2480

	loan interest
	
	3360

	provisions  for doubtfull debt 450
	
	

	insurance
	
	2720

	motor vehicle at cost 
	
	53900

	capital
	
	48000

	opening inventory
	
	13200

	accumulated deprec. Motor vehicles
	
	11670

	accumulated deprec. Comp. eq.
	
	900

	petty cash 
	
	50

	bank overdraft 
	
	2880

	wage 
	
	126800

	purchases
	
	23760

	rent 
	
	23760

	sales
	
	256400

	telephone
	
	1620

	long-term loan
	
	8000
1500

	paid taxes 


	journal entry Sandrolia ltd.
	debit
	credit

	
	
	

	accounts payable
	25680
	

	accounts receivable
	
	30700

	carriage inwards
	
	1840

	computer equipment at cost
	4500
	

	carriage outwards
	3280
	

	drawings
	26000
	

	electricity
	2840
	

	loan interest
	300
	

	provision for doubtfull debt
	450
	

	insurance
	2720
	

	motor vehicles at cost
	53900
	

	capital
	
	48000

	opening inventory
	
	13200

	accumulated depr. -motor vehicle
	
	15000

	accumulated depr. - comp.eq.
	
	2640

	petty cash
	
	50

	bank overdraft
	
	2880

	wages
	67440
	

	purchases
	126800
	

	rent
	23760
	

	sales
	
	256400

	telephone
	1620
	

	long-term loan
	8000
	

	unpaid taxes
	1500
	

	
	
	

	
	
	

	
	348790
	370710



	
	

	
	
	





	Trial balance  Ricardo ltd.
	debit
	credit

	
	
	

	fittings
	7300
	

	accumulated depreciation- fittings
	
	2500

	buildings
	30000
	

	accumulated depreciation buidings
	
	6000

	inventory
	21000
	

	trade receivables
	10000
	

	allowance for doubtfull debts
	
	1400

	cash in hand
	50
	

	cash in bank
	1250
	

	trade payables
	
	18000

	capital
	19050
	

	drawings
	
	4750

	purchases
	80000
	

	revenue
	
	120000

	wages
	
	12000

	advertising
	
	4000

	rates
	
	1440

	bank charges
	
	200

	personal use
	
	250

	
	
	

	
	
	

	
	168650
	170540




	
	

	Statement of Financial Position as at 31st December 2017

	
	

	
	£

	Assets
	

	Non-current assets
	

	Land and buildings
	30000

	Plant and Machinery
	0

	Office equipments 
	0

	Motor vehicle
	0

	Fixtures and fittings
	7,300

	
	

	Current assets:
	

	Inventories
	21,000

	Trade and other receivables
	10,000

	Prepayments
	360

	Revenue 
	120,000

	Bank
	1,250

	Cash and cash equivalents
	50

	Total assets
	189,960

	
	

	Capital & Liabilities 
	

	Capital
	19,050

	Purchases
	80,000

	Drawings
	5,000

	
	104,050

	Non-current liabilities:
	

	Bank loans 
	0

	
	

	Current liabilities:
	

	Bank loans and overdrafts
	2,000

	accumulated depreciation (build.+ fittings)
	8,884

	Wages
	12,000

	Advertising
	4,000

	Accruals
	0

	Trade payables
	25,680

	Total capital and liabilities
	156,614

	
	



