[bookmark: _gjdgxs]Jeffrey’s Windows

Jeffrey has just started up his own window cleaning business and has completed his first three months of trading.  

He has completed some of his income statement but needs your help to complete the missing figures.

	Revenue
	£4500


	Cost of Sales
	£850


	Gross Profit
	


	Expenses
	£400


	Net profit
	




1. Complete the missing information.

Naomi’s Nails

Naomi’s Nail salon has proved a huge hit in Midsomer Norton since it opened in 2018.  


Income statement from 2018

	Revenue
	£20,500


	
	£


	Gross profit
	£13,000


	Expenses
	


	

	£7,600



1. Complete the missing information.




Marcus the Magician

Marcus works as a magician who visits children’s parties to demonstrate real magic.  Over the last two years, he’s achieved the following results from his magical performances.



	
	2017
	2018


	Sales Income
	£3,500

	£3,200

	Cost of Sales
	£600
	


	Gross Profit
	

	£2,750

	Expenses
	£800

	

	Net Profit
	

	£2,150



1. Complete the missing information.

2. Which year was better for Marcus? Why?
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