ABC Manufacture Limited

Directors’ report and financial statements for the 12 months to 5th April 2014
Company number 09387537

Directors’ report

The directors present their annual report and the audited financial statements for the 12 month period ended 5 April 2014.  The prior year trading period was for the 12 month period ended 5 April 2013.

Principal activities and business review

The principal activity of the company has remained that of the manufacture of heavy machinery.

The directors are satisfied with the development of the business throughout the period and the financial position at the end of the period.

The directors intend that the company should trade with the same principal activity, as described above, for the foreseeable future.

Results and dividends

A summary of the results for the period is set out in the profit and loss account on page 3.

Directors and directors’ interests

The directors who held office during the period were as follows:

K Barlow 
A Moon

D Dingle

A Turtle  (resigned 19th June 2013)

B Gold  (resigned 19th June 2013)

T Fyshe  (resigned 19th June 2013)

M Butcher (resigned 19th June 2013)

Employees

The company’s policy continues to be that wherever possible full consideration is given to the employment, training, career development and promotion of disabled persons.  In addition it is the policy of the company to provide information to consult with and involve all employees wherever practicable to help make them aware of any factors affecting the company.

Shareholders

The director’s shareholdings are as follows:
K Barlow  40%

A Moon  30%

D Dingle  30%

Political and charitable contributions

The company made no political contributions during the period. 

Auditors

Following the resignation of KPMG during May 2013, the company passed a resolution to dispense with external audit for the foreseeable future. 

By order of the board   

31 August 2015

Unit 4

David Road Trading Estate

Aberdare

South Wales




ABC Manufacture Limited

Profit and Loss Account for the period ended 5 April 2014

Note
Year ended 
Year ended


5 Apri1 2014
5 Apri1 2013



 (As restated)


£000
£000
£000
£000

Turnover 
1
108,641
118,490
Cost of sales

(89,308)
(95,935)

Gross profit

19,333

22,555
Distribution costs
(14,602)

(12,159)
Administrative expenses
(13,152)

(10,899)



(27,754)

(23,058)

Operating profit 
(8,421)
(503)
Loss on sale of tangible fixed assets
(15,845)
(1,500)

(24,266)
(2,003)

Interest receivable and similar income

0
6

Interest payable and similar charges
3
(1,970)
(1,956)


(1,970)
(1,950)

Profit on ordinary activities before taxation

(26,236)
(3,953)
Taxation on profit on ordinary activities

0
(0)
Profit on ordinary activities after taxation

(26,236)
(3,953)
Dividends
6
   (5,000)
(3,000)
Retained profit/(loss) for the period

(31,236)
(6,953)
ABC Manufacture Limited

Balance Sheet at 5th April 2014

Note                   5 April 2014

5 April 2013



(As restated)


£000
£000
£000
£000

Fixed assets

Goodwill

1,250
1,250
Tangible assets
7
15,216
64,583
Investments

            9
         9


16,475
65,842

Current assets

Stocks
8
8,188
3,080

Debtors
9
33,352
32,929

Cash at bank and in hand

         1
       562


41,541
36,571

Creditors: falling due within one year
10
(54,012)
(51,530)
Net current assets

(12,471)
(14,959)
Net assets

4,004
50,883

Capital and reserves

Called up share capital
11
    100
100

Profit and loss account carried forward


3,904
50,783



4,004
50,883
These financial statements were approved by the board of directors on 31 August 2015 and were signed on its behalf by

K Barlow



D Dingle
Director



Director

Notes  to the Accounts.
1

Turnover

Turnover represents amounts invoiced by the company in respect of goods sold during the period, excluding Value Added Tax.  All the company’s turnover arose from sales within the United Kingdom.

2
Staff costs

The average number of persons employed by the company (excluding directors) during the period, analysed by category, was as follows:

Number of employees


2014
2013
Manufacture and Distribution
65
51
Administration and management
    15
    10


80
61

The aggregate payroll costs of these persons were as follows:


2014
2013

£000
£000

Wages and salaries
960
732
Social security costs
48
35
Pension contributions
    26
  19

1,034
786
3
Interest payable and similar charges


2014
2013


£000
£000

Interest on loans
1,970
1,956

4
Profit on ordinary activities before taxation


2014
2013


£000
£000

Prof it on ordinary activities before taxation is stated after charging:

Auditors’ remuneration:


Audit fees
0
12

Non-audit fees
0
45

5
Remuneration of directors


2014
2013

£000
£000

Directors’ remuneration consists of:

Directors’ emoluments for management services
680
590

6
Dividends


2014
2013

£000
£000

Total dividend paid                                                                              5,000                       3,000
7            Tangible assets


Fixtures, fittings
Motor vehicles
Total
  
equipment &
  
computers



£000
£000
£000
Cost
At beginning of period
63,152
28,456
91,608
Additions
8
0
8
Disposals
(33,471)
(25,058)
(58,529)
At end of period
29,689
      3,398
33,087

Depreciation

At beginning of period
16,781
10,244
27,025
Charge for the period
3,116
606
3,722
Disposals
(2,294)
(10,582)
(12,876)

At end of period
17,603
      268
17,871

Net Book Value @ 5 Apri1 2014
12,086
   3,130
15,216
8
Stocks


2014
2013

£000
£000

Stocks consist of goods for sale. 



     8,188
          3,080

9
Debtors


2014
2013

£000
£000

Trade debtors
32,741
32,463
Other debtors
583
452
Prepayments and accrued income
       28
        14


33,352
32,929
10
Creditors: amounts falling due within one year


2014
2013

£000
£000

 Bank loans and overdraft 
24,621
22,547
 Trade creditors
29,362
28,912
 Other creditors including taxation and social security
21
63
 Accruals and deferred income
         8
               8


54,012
51,530
11
Share capital


2014
2013

£000
£000

Authorised allotted issued and fully paid

100,000 ordinary shares of £l each
      100
      100
12
Post balance Sheet Events

Due to unforeseen circumstances, a contract accounting for annual turnover of approx £32,000,000 was terminated by that customer.  We are confident that we can find alternative customers in the near future.
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