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Fundamental entrepreneurial skills

Entrepreneurial skills It covers a variety of skills such as technology, leadership, management skills, and creative thinking. Business skills can be applied to different jobs and industries, so developing business skills may require developing multiple types of skills. For example, to become a successful business owner, you may need to acquire business skills. You may need to improve your leadership and communication skills to build and maintain a successful project team.
I Identify ten important skills what an entrepreneur must to have to achieve success and with that his goals and revenue.
1. Curiosity:
Entrepreneurs are tasked with discovering new problems, discovering potential niche opportunities, and rebuilding and innovating their original business processes. A prerequisite for this is a passion for different research areas and business cases outside your comfort zone.
2. Efficiency:
We need a hight performance when we talk about solving problems and applying of 80/20 rule and other techniques, we can obtain better results in less time.
3. Time management:
Carefully priority planning, milestone defining, execution are important because none of this cannot drive to progress without a good use of time management and with the allocation of enough time to finish the job.
4. Strategic thinking:
Learning to decompose the problem to the base and reveal the opportunities for growth. Finding of innovative solutions and identifying the low-hanging fruits.
5. Communication:
Clear and concise communication its essential for every interaction with clients, partners, colleagues.



6. Finance:
Finance management will make or destroy a business. The right manages of the resources and proper evaluation of the investments compared to Roi it’s a solid requirement for entrepreneurs.
7. Sales:
Building sales funnels and predictable revenue opportunities for growth.

8. Branding:
Building a consistent personal and business brand for the right audience, made your products and brand visible for the people.
9. Networking:
Growth of a network facilitates business opportunities, finding subcontractors or future employees, expanding the horizon of PR to deliver the right message on all fronts.
10. Resilience:
Good manage of rejections, stress, lack of focus, slow progress. Determination and eagerness to fight with the same problem every morning are instruments to build a business from zero.


Motives necessary for creating a successful business venture
Entrepreneurship it’s the creation of a new business by an individual who comes with innovative idea, organize resources, sets up a shop. People become entrepreneurs for different reasons such us generating wealth, transforming people lives, autonomy and the sense of accomplishment.
Creation of wealth 
Most of the business owners are welling to make profit. The richer people on the planet Elon Musk and Jeff Bezos are entrepreneurs and they own piece of equity in businesses founded by them. Wealth creation its one of the factors what made a person to become entrepreneur and to open a business.
Vision to Transform Society
Not all entrepreneurs are lead by the need of making profit, some of them have the desire to improve the lives of the people living on local communities. But with this idea of transforming society can turn against the entrepreneur because he can desire objectives that are not realistic and overwhelming.
 Autonomy and Flexibility
Autonomy it’s a personality trait characterized by the independence and self-governance. Entrepreneurs are enjoying autonomy because they can create their one rules and guidelines, they don’t have a boss who can check the day-to-day activities. Entrepreneurs enjoy working for themselves – not others. 
Sense of Achievement
When you are working for a company, you put all 	hard work for reaching some else gaols. The sense of achievement missing for a lot of employees who work on the bottom on hierarchical level.
Entrepreneurs enjoy the satisfaction of achieving their own goals and with that are motivated to continue in their journey.
Characteristics and Competencies of Successful Entrepreneurs
People who want to become entrepreneur needs a set of attributes, characteristics, and abilities to be successful. This includes ability to take risks, self-confidence, desire for independence, the capacity of innovation and knowledge about the market. 
Real example of an entrepreneur and their company
My selected entrepreneur is Elon Musk, and I will present his entrepreneurial skills, his establish companies, career, and innovation to the current market.
Elon Musk born in Pretoria, South Africa on 28 June 1971, on the base he is an engineer, industrial designer, inventor and innovator, programmer, entrepreneur.
He starts studying at university of Pretoria for a short while and after he moved with his family in Canada to study at Queens University, after that he transfer to Pennsylvania University.
His career in business starts with the creation of Zip2 with his brother and was a software company. They sold the company in 1999 for 340 million of dollars.
After that success he created x.com , online bank, and after some time was united with Confinity who lunch PayPal , and in 2002 was buy by Ebay for 1.5 billions of dollars.
After another success in 2002 founded SpaceX , it’s a  company who produce parts and services for spatial  industry. In 2004 he joins Tesla as CEO and Know it’s the longeviv CEO from history. In present Elon Musk it’s the richest man on the planet, overtake the Amazon founder Jeff Bezos.
How I specified before a successful entrepreneur must have some critical entrepreneurial skill to enjoy success. Elon Musk has this skill and how we see it he overpasses the need of making money and now almost all his efforts are on the innovation. Some examples are a new system of transport known as Hyperloop, an electric plane and the last but not the least establishing of colonization on Mars.
Critically assess your entrepreneurial skills and motives and how your business idea can be successful and what impact can it have to the local or global economy 

As a founder of Alicos Electrics I found that its important to have the knowledge and understanding of entrepreneurial skill to have success.
I identify on myself the following entrepreneurial skills:
· Business management 
· Teamwork and leadership 
· Communication and listening 
· Financial 
· Critical thinking 
· Analytical and problem solving 
· Technical 
· Time management 
· Networking 
My business idea of creating a electrical company can enjoy success if will be implemented this entrepreneurship skill what I referred before.
On the economical manner our company will affect on the local scale the economy by creating new services and with that the need for labour work.
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