
	
	

	Financial Management Assigment 01

	
	

	Student Name: Elza Soares
	

	
	

	Student Number 1518430
	

	
	



	[bookmark: _GoBack]Profit budjet:
	
	
	
	

	
	£
	
	
	£

	Sales
	
	
	
	247 200

	Opening inventory
	105 500
	
	
	

	Closing inventory
	49 000
	
	
	

	Cost of sales:
	
	
	
	56 500

	Gross profit:
	
	
	
	190 700

	Room sale
	
	
	
	867 000

	Commission
	
	
	
	165

	Rent
	
	
	
	5 700

	Total income:
	
	
	
	1 063 565

	Expenses:
	
	
	
	

	New Van
	25 000
	
	
	

	New Branded Baddings 
	700
	
	
	

	Kettle set 
	1 500
	
	
	

	Depreciation for new Van
	1 667
	
	
	

	Depreciation for   mini bus
	2 000
	
	
	

	Loundry Service
	37 500
	
	
	

	Printing and stationary
	12 900
	
	
	

	The complimetary room toiletries
	23 000
	
	
	

	Free room beverage
	12 000
	
	
	

	Weekly Wages
	279 978
	
	
	

	monthly salaries
	110 000
	
	
	

	Complimentary
	24 000
	
	
	

	Lighting and heating Quarterly
	27 500
	
	
	

	Business rate
	16 250
	
	
	

	Marketing costs
	60 000
	
	
	

	Corporation tax
	210 000
	
	
	

	Motor vehicle expenses
	6 000
	
	
	

	General maintenance
	30 000
	
	
	

	
	
	
	
	879 995

	Net profit:
	
	
	
	183 570

	
	
	
	
	



