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CREATIVITY INNOVATION AND INTELLECTUAL PROPERTY.
To what extent does Intellectual Property Law (Protection) really foster global business creativity?
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INTRODUCTION
Intellectual property law is the area of legislation that consists with legal precise and rights of innovation, and inventions. Mainly it includes two types of rights such as industrial property rights and copyrights. The main goal and purpose of intellectual property is to allow the people who create and invent things to profit from their work and creation. The present report provides a detail knowledge and understanding regarding intellectual property law and its importance within the business unit. Furthermore, several strategies and tactics of intellectual property have been also outlined in this report. 
MAIN BODY

Intellectual property is a kind of intangible property that is outcome of innovation, creativity such as trade mark, copyrights, patents etc.  It refers to the creation and innovation done by the business such as inventions, literacy, artistic works, symbols, designs, name and pictures used in the business and commerce. It consists with the category of property that includes intangible creations of the human intellect (Carroll, 2015). It encompasses two types of rights that are copyright and industrial property rights.  Government has designed the intellectual property law in order to keep protect and secure the large variety of intellectual goods of the organisation. 
Intellectual property law is the area of legislation that consists with legal precise and rights of innovation, and inventions. It controls and governs who gets the utilisation of invention and creation includes new design, product and artist work (Turner, 2015).  It consists with various legislations, regulation and rules for keep secure protect and enforce legal rights to invention, artistic works, and designs. Mainly it includes two types of rights such as industrial property rights and copyrights. The main goal and purpose of intellectual property is to allow the people who create and invent things to profit from their work and creation.  
In a simple word it can be said that intellectual property law protect the ideas people have and the things that people create. It consists with both scientific work and creative work.  Following are various types of intellectual property law- 
Copyright- This is very important law of the intellectual property that provides the creator of an original work exclusive rights to it for the limited time.  Copyright can apply to a wide range of creative, intellectual and works.  This kind of intellectual property helps to the owners of property or business or work to keep secure their own creative work and things.  Works covered by the copyright includes music, performance, print, movies, choreography, theatre performance, actors, broadcasters, dancers etc. The main purpose of this intellectual property law is to provide protection to the owner of the creative work and things. If the owner has a copyright then other people and not reproduce the same work for their profit motive.  In order to get or receive the copy right, the work of owner should be unique and different.  There should be creative, innovative and unique work and creation that goes into the production (Peng and et.al., 2017).  
For example : when Jeff Koons in his exhibition used a picture ‘puppies’ shot by famous photoghrapher Art Rogers, he sued him for copyrights infringement and won the case as Koons made a significant  sum of money , and further, that  lawsuit changed the rights of artists to copy, made a lasting copyright law explaining when and when cannot an artist can use the work of other people.

 Patent- A patent is another kind of intellectual property law that allows the holder of the right to exclusively make use of and sale an invention when one produces an origination.  It is a kind of legal right to an original invention.  With help of the term of patent, no other person can make or produce the product, distribute it, sell it and give to other without the permission.  In the US, there is allowing the term of patent for 20 years. The owner who has got a patent right has an exclusive right and exclusive right is a true monopoly but its contributions includes an administrative procedure. For example Apple sued Samsung for copying their patents. therefore, under 1887 law Samsung had to compensate with apple.(the independent., 2018)
Industrial Design Law- This is another one of the most significant law of intellectual property that assist in securing and protecting the visual design of objects that are not purely utilitarian.  Sometime, inventor or owner does not produce the products but they make new designs to make the goods unique and effective (Nard, Madison and McKenna, 2017). This kind of invention design called the industrial designs. The rights and authority of industrial design keeps secure and protect the rights of the inventors to use and profit from their creation. 
Trademarks Right Law- This kind of law of intellectual property is a regime of the legislation that provides security to graphic representation to logos or words or depending on the jurisdiction question such as smell, sound that are different in landscape and serve as basis documentation (Ricketson and Creswell, 2015). A trademark is recognised as a sign, symbol and expression through which owner or inventor of product and services can make distinguish it from other similar product of the other traders in the market. Example: Gucci accused Guess for trademark infringement and counterfeiting  unfair competition ,Gucci claims that their company initial G and the diamond shape used in one of the shoes made the customers confused resulting in lots loss and file the case globally .Also sued forever 21 for using ‘blue red blue’ and ‘green red green’ stripes on products.
Plant varieties: This is another very important kind of intellectual property right that are the rights to commercially use a new variety of a plant (Tushnet, 2017). 

As per the above discussion it has been analysed and assessed that there are various rights and laws associated with intellectual property through which owner and inventor can keep protect and secure its business, product and services. In the small business and small medium business organisation, intellectual property plays a very crucial role through which firm can keep protects its properties, goods, services, brand name etc. These rights and law of intellectual property really strengthen an organisation’s competitive advantages. Intellectual property rights secure and protect business assets that can be vital to business product and services and improve business success and profitability. With help of intellectual property, company can improve its competitive advantages in the competitive business environment. Following are several importance of intellectual property in the smaller organisation-
· Effective protection of business- Copyright laws protect and safeguard writing and literary works, photography, art, films, TV, web content and sound recording. If the owner has a copyright then other people and not reproduce the same work for their profit motive. Example Marvin Gaye hit a lawsuit of 100 millions on Ed Sheeran for using his musical instruments rhythms, chorus, melodies, harmonies, drums and more. Thus, it can be said that copyright law can keep protect and secure the product and services of the business unit. By using this law, business unit can create its own unique and different product and services through which it can create its effective competitive advantages in the market. Example coca-cola it’s not a patent  but a secret  and they receive a business benefit because of it.
· Enhance the market value of business- Intellectual property can create income for business unit by licencing, sale and commercialisation of protected product and services.  Investment in the Intellectual property aids in enhancing the market value for the business unit and improve the market share and profitability of business (Dutfield, 2017). Example :costa
· Turn idea into profit making assets- Investment in the Intellectual property assists to small organisation in generating profit and revenue in effective and efficient manner. Intellectual property can assist to organisation in turning ideas into commercially successful product and services. Example : uber
· Market the product and services- Intellectual property is very important in developing the unique image and brand value in the competitive business environment (Bugenhagen, and et.al., 2016). With help of trade market, copy right, logo and design the product, firm can create differentiate image of business in the market from its rivals and promote them in front of buyers. Example : BMW

· Access or raise finance of business- Business unit can monetise the Intellectual property assets by licensing, sale and using them as collateral for debt finance. With help of Intellectual property, firm can apply for public or government funding like loan, subsidies, grants etc.
· Enhance export opportunities to the business- Intellectual property can enhance the competitiveness in the export markets.  With assistance of the Intellectual property, business unit can use brands and designs to the market goods and services at international level and make franchising contract with other business entities and export their patented products and services.Example:MAC 
Intellectual property Strategy
Intellectual property strategy is the design of action and activities that use intellectual property to enable a corporation to sustainably realise higher process, market share and maintain the owner costs than the rivals in the competitive business environment. Intellectual property strategy is a kind of tactic and approach to use the intellectual property through which firm can gain the higher profitability, market share and sustain its goodwill in the market for long time. A business unit will usually require designing policies and strategies on monitoring, acquisition, exploitation and enforcement of their intellectual property. 
· Acquiring intellectual property- In the context of acquisition of intellectual property include maintain and manage the chain of title the organisation developed intellectual property. In this strategy, independent contractor agreement and employee’s agreement must deal with intellectual property ownership issues.

· Exploiting intellectual property- Exploiting the intellectual property is a strategy to increase the acquired intellectual property value. In this regard includes the strategies of commercialisation and monetization approach. 
· Monitor the external and internal use of the intellectual property- This is very important strategy of intellectual property under which firm should monitor and control the internal and external use of the intellectual property through which firm can effectively gain the profitability and market share in the competitive business environment. 
Following are main three core elements of the intellectual property strategies-
· Protecting the intellectual property- This is very important to keep protect the intellectual property in order to gain effective profitability and market share in the competitive business environment (Lemley, 2015). The strategies of secure and protect the intellectual property are increasing more sophisticated and needed corporation to rethink the techniques and procedures they utilise for investigation and publishing. 
· Optimising the research and development operation- This is another significant strategy of secure the intellectual property by which corporation can get the effective advantages like maximise market share, revenue and overcome the cost of operation (Lyman, 2017).
· Monetizing the intellectual property assets- The intellectual property strategy is effectively judged by the top or bottom line value it design for the business unit.  In the context of monetization, products are just entering into the market with exclusionary rights (Bradner and Contreras, 2017).  The comprehensive portfolio management approach will enhance the firm ability and capability to determine the infringers and licensing partners in the private and public sector. 
As per the above discussion it has been analysed that in the small and big organisation, intellectual property plays a very crucial role in strength the competitive advantages and protect the brand image and associate product and services in an effective and efficient manner. With help of strategies of intellectual property,business can keep secure its product and create different image of brand in the competitive business environment globally .

CONCLUSION 
On the basis of the above discussion it has been summarised that refers to the creation and innovation done by the business such as inventions, literacy, artistic works, symbols, designs, name and pictures used in the business and commerce. It encompasses two types of rights that are copyright and industrial property rights. It controls and governs who gets the utilisation of invention and creation includes new design, product and artist work. Intellectual property law concern the ideas people have and the things that people create. IP rights are territorial they are created by each country national law and  applies only to conduct of that nation. 
It is better for Seller of goods to sell to a country that has strong ip rights specially for products like computer  software or films where the product is pure IP. In today’s market,  ip is very important, sometimes its tuff for small business to launch their product with patents or copyrights in the market because of the financial issues as they are expensive but getting them registered can be valuable for the company as that business idea can be really innovative and successful but will take time to grow and make position in the market, therefore getting it patent is important so that giant companies won’t duplicate that invention ,as big companies can shut down their start up  ,or there are chances of copying that technology , design or innovation. It’s important for the business to grow without any complications.

Hence, intellectual property is very important nowadays for the growth of small and big businesses locally and globally and they play a major part in the protection and success of a business. 
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