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[bookmark: _Toc8164]Introduction
This research focuses on the utilization of the information of the cost accounting methods and the nature of the techniques. The behaviour of the accounting fundamentals can be understood through the preparation of the different accounting techniques such as the ledger, the trial balance, profit and loss account and the balance sheet account. The accounting theories and strategies are the main essences of any company or business. The utilization of the provided data is the main utility done by the researcher to find out the possible aspects of accounting fundamentals and the cost accounting in case of using it for maintaining the business transactions. The financial analysis of the financial statements and the financial positions are the main focus of the company. The cost accounting method has the aim of fulfilling and understanding the needs and the requirements of the company or business in case of maintaining the discipline and the structural formula of maintaining and bookkeeping. [Referred to appendix 1]
[bookmark: _Toc1959]Task 1
	A.
	
	
	Cash A/C
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	4.5.19
	To, Capital a/c
	300
	4.7.19
	By, Purchase a/c
	200

	4.8.19
	To, Loan a/c
	250
	4.15.19
	By, Motor Van a/c
	150

	4.20.19
	To Sales a/c
	350
	4.28.19
	By, Rent a/c
	50

	
	
	
	4.29.19
	By, Loan a/c
	200

	
	
	
	4.30.19
	By, Drawings a/c
	60

	
	
	
	4.30.19
	By, Balance c/d
	240

	
	Total
	900
	
	Total
	900

	
	To balance b/d
	240
	
	
	

	
	
	
	
	
	

	
	
	
	Capital A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	4.30.19
	To Drawings A/c
	60
	4.5.19
	By Cash A/c
	300

	
	
	
	
	
	

	4.30.19
	To, Balance c/d
	240
	
	
	

	
	
	
	
	
	

	
	Total
	300
	
	Total
	300

	
	
	
	
	
	

	
	
	
	
	By, Balance b/d
	240

	
	
	
	
	
	

	
	
	
	Purchase A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	4.7.19
	To Cash a/c
	200
	4.30.19
	By Trading A/c
	200

	
	
	
	
	
	

	
	
	
	
	
	

	
	Total
	200
	
	Total
	200

	
	
	
	
	
	

	
	
	
	Loan A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	4.29.19
	To, Cash A/c
	200
	4.8.19
	By Cash A/c
	250

	
	
	
	
	
	

	4.30.19
	To, Balance c/d
	50
	
	
	

	
	Total
	250
	
	Total
	250

	
	
	
	
	
	

	
	
	
	Motor Van A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	4.15.19
	To, Cash A/c
	150
	4.30.19
	By, Balance c/d
	150

	
	
	
	
	
	

	
	
	
	
	
	

	
	Total
	150
	
	Total
	150

	
	
	
	
	
	

	
	
	
	Sales A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	4.30.19
	To, Trading A/c
	350
	4.20.19
	By Cash A/c
	350

	
	
	
	
	
	

	
	Total
	350
	
	Total
	350

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	Rent A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	4.28.19
	To, Cash a/c
	50
	4.30.19
	By, Trading A/c
	50

	
	
	
	
	
	

	
	
	
	
	
	

	
	Total
	50
	
	Total
	50

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	Drawings A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	4.28.19
	To, Cash a/c
	60
	4.30.19
	By, Trading A/c
	60

	
	
	
	
	
	

	
	
	
	
	
	

	
	Total
	60
	
	Total
	60

	
	
	
	
	
	




	B.
	List of Balance at 30th April
	
	

	
	Particulars
	Dr
	Cr

	
	Cash 
	240
	

	
	Capital
	
	240

	
	Purchase
	200
	

	
	Loan
	
	50

	
	Motor Van
	150
	

	
	Sales
	
	350

	
	Rent 
	50
	

	
	Total
	640
	640



	C.
	Profit and Loss A/c
	
	
	

	
	Statement of Profit & Loss A/c
	
	
	

	
	Particulars
	Amount
	Particulars
	Amount

	
	To, Purchase
	200
	To, Sales
	350

	
	To, Rent
	50
	By, Closing Stock
	100

	
	To, Net Profit
	200
	
	

	
	Total
	450
	Total
	450

	
	
	
	
	

	D.
	Balance Sheet
	
	
	

	
	Liabilities
	Amount
	Assets
	Amount

	
	Capital
	240
	Cash
	240

	
	Loan
	50
	Motor Van
	150

	
	Net Profit
	200
	Closing Stock
	100

	
	
	
	
	

	
	
	
	
	

	
	Total
	490
	Total
	490


Table 1: Ledger, Trial Balance, P/L and Balance sheet
[bookmark: _Toc12604]Task 2

	A.
	
	
	Cash A/C
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.1.19
	To, Capital a/c
	5000
	1.2.19
	By, Motor Van A/c
	600

	1.4.19
	To, Loan a/c
	1000
	1.3.19
	By, Purchase A/c
	1300

	1.13.19
	To, Sales a/c
	300
	1.10.19
	By, Repair Expense A/c
	200

	1.20.19
	To, Sales a/c
	500
	1.24.19
	By, Storage Expense A/c
	150

	
	
	
	1.27.19
	By, Loan a/c
	350

	
	
	
	1.30.19
	By, Drawings a/c
	175

	
	
	
	1.31.19
	By, Balance c/d
	4025

	
	Total
	6800
	
	Total
	6800

	
	To balance b/d
	4025
	
	
	

	
	
	
	
	
	

	
	
	
	Capital A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.30.19
	To, Drawings A/c
	175
	1.1.19
	By, Cash A/c
	5000

	
	
	
	
	
	

	1.31.19
	To, Balance c/d
	4825
	
	
	

	
	
	
	
	
	

	
	Total
	5000
	
	Total
	5000

	
	
	
	
	
	

	
	
	
	1.31.19
	By, Balance b/d
	4825

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
Motor Van A/c
	
	

	
	
	
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.2.19
	To, Cash a/c
	600
	1.31.19
	By, Trading A/c
	600

	
	
	
	
	
	

	
	
	
	
	
	

	
	Total
	600
	
	Total
	600

	
	
	
	
	
	

	
	
	
	Loan A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.27.19
	To, Cash A/c
	350
	1.4.19
	By, Cash A/c
	1000

	
	
	
	
	
	

	1.31.19
	To, Balance c/d
	650
	
	
	

	
	Total
	1000
	
	Total
	1000

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	Repair Expense A/c
	

	
	
	
	
	

	
	
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.10.19
	To, Cash A/c
	200
	1.31.19
	By, Balance c/d
	200

	
	
	
	
	
	

	
	
	
	
	
	

	
	Total
	200
	
	Total
	200

	
	
	
	
	
	

	
	
	
	Sales A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.31.19
	To, Trading A/c
	800
	1.13.19
	By, Cash A/c
	300

	
	
	
	1.20.19
	By, Cash A/c
	500

	
	
	
	
	
	

	
	
	
	
	
	

	
	Total
	800
	
	Total
	800

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	Storage Expense A/c
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.24.19
	To, Cash a/c
	150
	1.31.19
	By, Trading A/c
	150

	
	
	
	
	
	

	
	Total
	150
	
	Total
	150

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	Drawings A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.30.19
	To, Cash a/c
	175
	1.31.19
	By, Trading A/c
	175

	
	
	
	
	
	

	
	Total
	175
	
	Total
	175

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	Purchase A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.3.19
	To, Cash a/c
	1300
	1.31.19
	By, Trading A/c
	1300

	
	Total
	1300
	
	Total
	1300



	B.
	Trial Balance
	
	
	

	
	Particulars
	Dr
	Cr
	

	
	Cash 
	4025
	
	

	
	Capital
	
	4825
	

	
	Purchase
	1300
	
	

	
	Loan
	
	650
	

	
	Motor Van
	600
	
	

	
	Sales
	
	800
	

	
	Repair Expense
	200
	
	

	
	Storage Expense
	150
	
	

	
	Total
	6275
	6275
	



	C.
	Profit and Loss A/c
	
	
	

	
	Statement of Profit & Loss A/c
	
	
	

	
	Particulars
	Amount
	Particulars
	Amount

	
	To, Purchase
	1300
	To, Sales
	800

	
	To, Repair Expense
	200
	By, Closing Stock
	800

	
	To, Storage Expense
	150
	
	

	
	
	
	By Net Profit
	50

	
	
	
	
	

	
	
	
	
	

	D.
	Total
	1650
	Total
	1650

	
	
	
	
	

	
	Balance Sheet
	
	
	

	
	Liabilities
	Amount
	Assets
	Amount

	
	Capital
	4825
	Cash
	4025

	
	Loan
	650
	Motor Van
	600

	
	Net Loss
	-50
	Closing Stock
	800

	
	
	
	
	

	
	Total
	5425
	Total
	5425


Table 2: Ledger, Trial Balance, P/L and Balance sheet
[bookmark: _Toc32654]Task 3

	A.
	
	
	Cash A/C
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.1.19
	To Capital A/c
	343
	1.5.19
	By, Wages A/c
	12

	1.7.19
	To, Smith A/c
	18
	1.9.19
	By, Max A/c
	21

	1.11.19
	To, Sales A/c
	64
	1.14.19
	By, Wages A/c
	14

	1.21.19
	To, Sales A/c
	110
	1.14.19
	By, Purchase A/c
	75

	1.23.19
	To, Harvey A/c
	25
	1.15.19
	By, Rich’s A/c
	162

	1.28.19
	To, Sales A/c
	84
	1.20.19
	By, Furniture & Fittings A/c
	32

	1.31.19
	To, Sales A/c
	30
	1.21.19
	By, Wages A/c
	17

	
	
	
	1.23.19
	By, Office Expenses A/c
	3

	
	
	
	1.28.19
	By, Wages A/c
	15

	
	
	
	1.31.19
	By, Balance c/d
	323

	
	Total
	674
	
	Total
	674

	
	
	
	
	
	

	
	
	
	Furniture & Fittings A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.1.19
	To, Balance b/d
	198
	1.31.19
	By, Balance c/d
	230

	1.20.19
	To Cash A/c
	32
	
	
	

	
	Total
	230
	
	Total
	230

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	Wages A/c
	
	

	
	
	
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.5.19
	To, Cash a/c
	12
	1.31.20
	By, Trading A/c
	58

	1.14.19
	To, Cash a/c
	14
	
	
	

	1.21.19
	To, Cash a/c
	17
	
	
	

	1.28.19
	To, Cash a/c
	15
	
	
	

	
	Total
	58
	
	Total
	58

	
	
	
	
	
	

	
	
	
	Max’s A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.9.19
	To, Cash A/c
	21
	1.1.19
	By, Balance b/d
	21

	
	Total
	
	
	Total
	21

	
	
	
	
	
	

	
	
	
	office Expense A/c
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.23.19
	To, Cash A/c
	3
	1.31.20
	By, P & L A/c
	3

	
	Total
	3
	
	Total
	3

	
	
	
	
	
	

	
	
	
	Sales A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.31.19
	To, Trading A/c
	412
	1.02.19
	By, Harvey’s A/c
	124

	
	
	
	1.11.19
	By, Cash A/c
	64

	
	
	
	1.21.19
	By, Cash A/c
	110

	
	
	
	1.28.19
	By, Cash A/c
	84

	
	
	
	1.31.19
	By, Cash A/c
	30

	
	Total
	412
	
	Total
	412

	
	
	
	
	
	

	
	
	
	Smith A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.1.19
	To, Balance b/d
	18
	1.7.19
	By, Cash a/c
	18

	
	Total
	18
	
	Total
	18

	
	
	
	
	
	

	
	
	
	Harvey’s A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.1.19
	To, Balance b/d
	39
	1.23.19
	By, Cash A/c
	25

	1.2.19
	To Sales A/c
	124
	1.31.19
	By Balance b/d
	138

	
	Total
	163
	
	Total 
	163

	
	
	
	
	
	

	
	
	
	Rich’s A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.15.19
	To, Cash A/c
	162
	1.1.19
	By, Balance b/d
	12

	
	
	
	1.5.19
	By Purchase A/c
	150

	
	Total
	162
	
	Total
	162

	
	
	
	
	
	

	
	
	
	Moon’s A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.1.19
	To, Balance b/d
	26
	1.1.19
	By, Balance c/d
	26

	
	Total
	26
	
	Total
	26

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	Purchase A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1.5.19
	To, Rich’s a/c
	150
	1.31.19
	By, Trading A/c
	225

	1.14.19
	To Cash A/c
	75
	
	
	

	
	Total
	225
	
	Total
	225



	B.
	Trial Balance
	
	
	

	
	Particulars
	Dr
	Cr
	

	
	Cash 
	323
	
	

	
	Capital
	
	1049
	

	
	Purchase
	225
	
	

	
	Harvey’s
	138
	
	

	
	Wages
	58
	
	

	
	Sales
	
	412
	

	
	Office Expenses
	3
	
	

	
	Opening Inventory
	458
	
	

	
	Furniture
	230
	
	

	
	Moon’s
	26
	
	

	
	Total
	1461
	1461
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	C.
	Profit and Loss A/c
	
	
	

	
	Statement of Profit & Loss A/c
	
	
	

	
	Particulars
	Amount
	Particulars
	Amount

	
	To, Opening Inventory
	458
	To, Sales
	412

	
	To, Office Expense
	3
	By, Closing Stock
	374

	–-––
	To Purchase
	225
	
	

	
	To, Wages
	58
	
	

	
	To, Net Profit
	42
	
	

	
	Total
	786
	Total
	786



	Balance Sheet
	
	
	

	Liabilities
	Amount
	Assets
	Amount

	Capital
	331
	Furniture
	198

	Loan
	21
	Cash
	263

	Net Profit
	327
	Accounts Recievable
	18

	Acounts Payable
	174
	Closing Stock
	374

	Total
	853
	Total
	853



Table 3: Ledger, Trial Balance, P/L, Balance Sheet A/c
[bookmark: _Toc10839]Task 4
a) [bookmark: _Toc17396]Ledger Account
	
	
	Purchase A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	6/13/2019
	To Georgiana A/c
	12000
	27-Jun
	By Trading A/c
	16500

	
	
	
	
	
	

	6/21/2019
	To Andrew's A/c
	4500
	
	
	

	
	
	
	
	
	

	
	Total
	16500
	
	Total
	16500

	
	
	Mandy's A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	6/22/2019
	To Sale's A/c
	5000
	27-Jun
	By Balance c/d
	5000

	
	
	
	
	
	

	
	Total
	5000
	
	Total
	5000

	
	
	Hywel's A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	6/14/2019
	To Sales A/c
	8550
	25-Jun
	By Cash A/c
	8550

	
	
	
	
	
	

	
	Total 
	8550
	
	Total
	8550

	
	
	Sales A/c
	
	

	
	
	
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	6/27/2019
	To Trading A/c
	28050
	02-Jun
	By Claire's A/c
	8500

	
	
	
	
	
	

	
	
	
	6/14/2019
	By Hywel's A/c
	8550

	
	
	
	
	
	

	
	
	
	6/20/2019
	By Cash A/c
	6000

	
	
	
	
	
	

	
	
	
	6/24/2019
	By Mandy's A/c
	5000

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	Total
	28050
	
	Total
	28050

	
	
	Sales return A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	6/22/2019
	To Claire's A/c
	1000
	27-Jun
	By Trading A/c
	1000

	
	
	
	
	
	

	
	Total
	1000
	
	Total
	1000

	
	
	Hywel's A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	6/14/2019
	To Sales A/c
	8550
	25-Jun
	By Cash A/c
	8550

	
	
	
	
	
	

	
	Total 
	8550
	
	Total
	8550

	
	
	
	
	
	

	
	
	Claire's A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	06.02.2019
	To Sales A/c
	8500
	22-Jun
	By Sales return A/c
	1000

	
	
	
	
	
	

	
	
	
	6/24/2019
	By Cash A/c
	7125

	
	
	
	
	
	

	
	
	
	6/24/2019
	By Discount Allowed A/c
	375

	
	Total
	8500
	
	Total
	8500

	
	
	
	
	
	

	
	
	Cash A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	6/20/2019
	To Sales A/c
	6000
	25-Jun
	By Georgiana
	11160

	
	
	
	
	
	

	6/24/2019
	To Claire's A/c
	7125
	6/27/2019
	By Andrew
	4410

	
	
	
	
	
	

	25-Jun
	To Hywel's A/c
	8550
	27-Jun
	By Balance b/d
	6105

	
	Total
	21675
	
	Total
	21675

	
	
	
	
	
	

	
	
	Andrew's A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	6/27/2019
	To Cash A/c
	4410
	21-Jun
	To Purchase A/c
	4500

	
	
	
	
	
	

	6/27/2019
	To Discount received A/c
	90
	
	
	

	
	
	
	
	
	

	
	Total
	4500
	
	Total
	4500

	
	
	
	
	
	

	
	
	Discount Allowed A/c
	

	
	
	
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	6/24/2019
	To Claire's A/c
	375
	27-Jun
	By P&L A/c
	375

	
	
	
	
	
	

	
	Total
	375
	
	Total
	375

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	Discount Received A/c
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	6/24/2019
	To P&L A/c
	930
	25-Jun
	By Georgiana
	840

	
	
	
	
	
	

	
	
	
	6/27/2019
	By Andrew
	90

	
	
	
	
	
	

	
	Total
	930
	
	Total
	930



Table 10: Sales A/c
a) Trial Balance
	
	
	Trial Balance

	
	Particular
	Debit 
	Credit

	
	
	
	

	
	Sales
	
	28050

	
	
	
	

	
	Purchase
	16500
	

	
	
	
	

	
	Cash
	6105
	

	
	
	
	

	
	Sales Return
	1000
	

	
	
	
	

	
	Mandy's 
	5000
	

	
	
	
	

	
	Discount allowed
	375
	

	
	Discount received
	930

	
	Total
	28980
	28980



Conclusion
This study is focused on the utilization of the requirement of the accounting techniques and the basics that every business required to operate more strategically and systematically. The journal and the ledger accounts help in the assessment of the correct treatment to every transaction that takes place within the business organization. The different ledger accounts help to maintain the isolation of the authenticity of the information and the data. Here, the Trial balance is created to understand the adequacy of the data and the calculation as until and unless the trial balance has matched in both debit and credit side the business will not be able to take the velocity of the company's expenditures and incomes. The profit and loss account helps in constructing a better and polished book and calculation of the company's net profit or net loss based on its expenses and incomes. In the end, the balance sheet helps in the assessment of the correct evaluation of the company's assets and liabilities that are left and well organized at the end of a financial year or period. These are the basic accounting requirements of a company, and it helps in the assessment of the accuracy of the company's funds, expenditure, income and loss.


[bookmark: _Toc22433]Appendices
Appendix 1: Bookkeeping principles
[image: Image result for bookkeeping principles]
(Source: https://www.double-entry-bookkeeping.com/wp-content/uploads/accounting-principles.png)
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