[image: ]






MODULE HANDBOOK


FINANCE FOR BUSINESS 

LEVEL 4




SCHOOL OF BUSINESS



INSTITUTE OF MANAGEMENT AND HEALTH



2025-2026


MODULE CODE:	BMBM4003
TITLE:		 	Finance for Business 
DATED:		26/04/2022

LEVEL:  		4
CREDITS:		20

JACS CODE:		N300


AIM(S)
· To enable the student to gain a broad understanding of the concepts, techniques and methods of modern cost accounting and the role it plays in business organisations
· To enable the student to gain an understanding of the significance and use of financial information in business and to provide the student with an understanding of the basic principles of accounting.

LEARNING OUTCOMES

Upon the successful completion of this module, the student should be able to demonstrate the ability to:

· Explain the nature, behaviour and purpose of cost accounting and apply cost accounting concepts, techniques and methods to business transactions.
· Review the basic principles of accounting including use of appropriate software.
· Prepare financial statements from initial data, dealing with both routine and non-routine transactions and analyse financial statements with confidence

INDICATIVE CONTENT

· Accounting as a means of communication.
· Fundamental concepts of accounting.
· Accounting information systems.
· Introduction to double entry bookkeeping and the trial balance.
· The main financial statements – balance sheet, profit and loss account.
· Accounting for VAT, stocks, depreciation, disposals of fixed assets, accruals and prepayments.
· The nature and purpose of cost accounting.  Cost centres and cost units. Relationship between cost accounting and financial accounting.  
· Cost classification, behaviour and purpose. Elements of production and non-production costs. Nature of costs, fixed and variable, direct and indirect. 
· Cost accounting techniques. Accounting for materials, labour and overheads. Marginal and absorption costing. The concept of contribution.  Breakeven point, margin of safety. Inventory valuation and profit determination.


LEARNING AND TEACHING STRATEGY
Workshops will introduce the students to the concepts, principles and practices of accounting. A variety of case-studies and problems will be the medium by which students will be introduced to practical examples which will be used to support the application, discussion, analysis and critical evaluation of theories, models and techniques learned. 
Selected readings, examples and digital resources will further support learning to ensure a firm underpinning of knowledge and provide additional opportunities for reflection and collaborative construction of understanding of shared experiences and concepts. 

The study time for the module is divided as follows:

	Activity type
	Hours
	Percentage

	Scheduled learning
	50
	25

	Independent learning
	150
	75

	Placement learning
	
	

	TOTAL
	200
	100%




ASSESSMENT

Assessment Component 1 – TIME 	CONSTRAINED ASSESSMENT 50%

	☐
	Written exam
	☐
	Coursework
	☒
	Practical



	Mode of assessment
	Volume
	Weighting

	Time constrained assessment
	2 hours 
	50%




Assessment Component 2 – EXAM 50%

	☒
	Written exam
	☐
	Coursework
	☐
	Practical



	Mode of assessment
	Volume
	Weighting

	Exam
	2 hours
	50%



The module has been written in order to secure an exemption from the relevant professional  
accountancy bodies, namely ACCA.

Assessment Summary

	Activity type
	Percentage

	Written exam
	50%

	Coursework
	50%

	Practical
	

	TOTAL
	100%


























READING LIST

	Module Code
	BMBM4003

	Module Title
	Finance for Business

	Classification
	Reading List entry
	Electronic*

	Essential
	Arnold J and Hope T (1996) (3rd Ed) Accounting for Management Decisions, New Jersey: PHI Englewood Cliffs
	☒


	Essential
	Drury J (1998) (4th Ed)  Costing:  An Introduction, London: Chapman Hall
	☐


	Essential
	Dyson J R (2017) (9th Ed) Accounting for Non Accounting Students, London: FT Pitman Publications
	☐


	Essential
	Lucey T (2008) (7th Ed) Costing, London: D P Publications
	☐


	Essential
	Wood, F (2015) (1th Ed) Frank Wood’s Business Accounting 1, London: FT Pitman Publications
	☐


	Further
	Bromwich M and Bhimani A (1994) (2nd Ed) Management accounting, Pathways to Progress, London: CIMA
	☐


	Further
	Cox D (2012) (4th Ed) Business Accounts, London: Osborne Books
	☐


	Further
	Garbutt Prof D (1992) Making Budgets Work: The Control and Use of the Budgetary Control Process, London: CIMA
	☐


	Further
	Glynn J et al (2009) (4th Ed) Accounting for Managers, London: Thomson Business Press 
	☐


	Further
	Horngren C T and Forster G (2014) (15th Ed) Cost Accounting, a managerial emphasis, London: Prentice Hall International
	☐


	Further
	Pizzey A V (1989) (3rd Ed) Cost and Management Accounting, London: Paul Chapman Publishing
	☐


	Further
	Sizer J (1989) (3rd Ed) An Insight into Management Accounting, Harmondsworth: Pelican
	☐


	Further
	Ward AM and Thomas A (2015) (8th Ed) Introduction to Financial Accounting Mc Graw Hill Higher Education
	☐


	Further
	Weetman P. (2015) (7th Edition) Financial Accounting: An Introduction, Pearson
	☐


	Journal
	Accountancy
	☐

	Journal
	Accountancy Age
	☐

	Journal
	The Financial Times
	☐

	Website
	http://www.frc.org.uk/
	☒

	Website
	http://www.ifrs.org
	☒




Students will also be directed to use academic databases such as Business Source Complete and Marketline. 


FINANCE FOR BUSINESS

MODULE LEADER:  RICHARD DUNSTAN / MARIE PITSON

Week	Commencing			Topic

FINANCIAL ACCOUNTING (Richard Dunstan)

26 January			Introduction to Accounting Terminology
				The Financial Statements
2 February			The Basic Principles
				Ledger Accounting and the Trial Balance
9 February			Books of Prime Entry
				Introducing Spreadsheets
16 February			VAT
				Closing Stock and Fixed Assets
				(Classes still take place in reading week)
23 February			Accruals and Prepayments
				Assignment – Practice Example

Online Resources		An introduction to the UK Accounting Regulatory Framework
				An introduction to limited companies
	
COST ACCOUNTING (Marie Pitson)
		
2 March			Introduction to Costing and Materials Valuation	
9 March			Accounting for Labour
16 March			Absorption Costing
23 March			Marginal Costing  
			 

30 March			Easter Break
6 April				Easter Break
13 April			Easter Break

20 April			Break Even Analysis 
27 April			Costing Revision
4 May				Costing Revision
				
			




The assignment for the first half of the module (financial accounting) is a timed assignment.

The second half of the module (cost accounting) is assessed by means of an exam in May 2026.
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