Financial Statements for British Airways (£ million)
PROFIT AND LOSS ACCOUNT
					2015				2016
					£	£			£	£
Revenue	 - Cash Sales			7,367				6,980
                    Credit Sales			3,966				4,463
						11,333				  11,443
Less: 	Purchases		  		  1,371			                    1,520
						 						       
Gross Profit					   9,962				    9,923
 
Less:	Expenses
	Restructuring 			        27				          4
	Currency Differences		        46				        88
	Aircraft Operating Costs		      113				      159
	Property Costs			      478			 	      519
	Depreciation			       761				      769
	Landing Fees			       793				       877
	Fuel, Oil and Emissions Charges            3,031  			    2,469
	Selling Costs			        415				       415
	Employee Costs			     2,455				    2,440
	Engineering Costs		        579				       710
	
						8,698				8,450					
Net Profit for the Year			1,264				   1,473
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Balance Sheet at 31st December
						2015			2016
					£	£			£	£
Fixed Assets (at net book value)			11,972				12,400
	
Current Assets
	Reserves			     2,596				  2,239
	Stocks				         139				      133
	Debtors 				          541		  	      710
	Other Current Assets		       1,872		  	   2,158
	Cash at Bank and in Hand	                          848			   1,070
					       5,996		 	   6,310
Current Liabilities
	Creditors			       4,197		  	   4,336
					       4,197			   4,336

Net Current Assets			                             1,799			  1,974
Total Assets Less Current Liabilities		                           13,771			14,374
Long – Term Liabilities
Long Term Borrowing			       7,381			  8,180
Trade Creditors Long Term	                          728			     680
					               	               8,109			 8,860
							5,662			 5,514
Represented by:
Capital 					           4,398		  	4,041
Profit for the Year			           1,264		 	 1,473
							5,662			5,514

