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Abstract
The term "brexit", in the image of another ("grexit") that we had heard here several months ago in relation to the Eurozone, is a fusion of two English words. In this case, "britain", diminutive native to Great Britain (or, to be more politically correct, for United Kingdom), and "exit", which means exit. The term also summarizes and expresses the risk of an exit of the United Kingdom from the European Union.
The Impact on the Financial Markets London is one of the most important financial centers in the world, and some argue that this is partly due to its position within the EU, which gives companies there access to the wider market of the European Union . Suggestions have emerged that in the case of a Brexit part of the access could be denied. The UK is also the fifth largest economy in the world, so any uncertainties that emerge there are likely to have a continuous cascading effect across the global financial system


Brexit 
The United Kingdom acceded to the European Community in 1973, but, supported by the strength of the pound, always refused to adopt the European single currency, the euro, nor accepted to integrate the Schengen Agreement. The reign of her Majesty Queen Elizabeth II continues to be a blocking force to transfer part of sovereignty to Brussel
The Impact on World Trade The UK has been one of the strongest advocates of reducing tariff barriers with the rest of the world, being the second largest economy in the EU. Its withdrawal from the EU is unlikely to make the EU a less important market, but its traditional defense of free trade within and beyond the bloc - including the proposed Transatlantic Trade and Investment Partnership between the US and the EU - may make future trade agreements more restrictive. "The European Union is one of the world's largest trading blocs, and is also an important trading partner of China and the United States. If there is a breakup, this can result in a lot of global uncertainty, and many business deals will have to be restructured. "








Economic Consequences for the United Kingdom
The day after the referendum, the British pound dropped sharply, as did the Australian dollar and the New Zealand dollar;
the stock market and the furniture market suffered a sharp drop that week. Therefore, the British government lowered interest rates and made bank loans to contain a possible loss of capital.
What will be the effect of Brexit for UK universities?
Leaving the EU will create a huge hole in the university budget. Some of them have more than 10% of their research fund supplied by the European bloc. The British government would have to make up for these losses by using resources it would not forward to Brussels.
However, there is enormous uncertainty about the country's long-term economic performance. If the UK goes into recession, the money saved by the end of onleading to the EU can dry up quickly. The gap in British universities' budgets can reach 930 million euros per year.
Consequences of Brexit for the European Union
· It loses the UK's monetary contribution
· It will have to renegotiate all trade agreements with the United Kingdom;
· Fear that Brexit will inspire other countries to do the same
The Impact on the Global Economy
Sectors such as agriculture, hotels and restaurants, construction, industry and health will have difficulty attracting qualified professionals
Lack of labor begins to be felt throughout the economy, from construction, agriculture, and the manufacturing sector to homes for the elderly, hotels, and restaurants. Although the number of newborns in the EU is currently limited, many businesses, according to the Bank of England, find it difficult to hire overseas. Some have rented homes for employees or provided minibuses to transport them to work, such as ways to attract extremely needed staff



 Hotel Management Vs Brexit 
Because of uncertainty European workers are leaving the UK or even thinking about entering. This is creating a major impact on the Hospitality business.
My area of Business as been suffering a great impact as I rely mostly on European workers. The economy as dropped massively and its very hard to find reliable workers, this as made us take drastic measures to assure continuation of service to our clients
We had to keep client rates and to keep the lack of staff we also had to increase salaries. Is our responsibility to continue to maintain our customers satisfied but with the drop that we are facing some clients were forced to supend the contracts and arrange other alternatives.
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Economic Consequences for the United Kingdom
The day after the choice, the British pound dropped strongly, as did the Australian dollar and the Modern Zealand dollar; the stock showcase and the furniture advertise endured a sharp drop that week. Subsequently, the British government brought down intrigued rates and made bank advances to contain a conceivable misfortune of capital.






Consequences of Brexit for the European Union
Results of Brexit for the European Union It loses the UK's money related commitment. 
It will have to renegotiate all exchange understandings with the Joined together Kingdom.
 Fear that Brexit will motivate other nations to do the same.



Data
 Quantitative data - Quantitative information is approximately amounts; that's , data that can be measured and composed with numbers. A few illustrations of quantitative information are your stature, your shoe estimate, and the length of your fingernails.

Qualitative data - Is data around qualities; data that can't really be measured. A few illustrations of subjective information are the delicateness of your skin, the elegance with which you run, and the color of your eyes Here's a fast see at the distinction between Qualitative and quantitative information.
· The age of your car. (Quantitative.)
· The number of hairs on your knuckle. (Quantitative.)
· The softness of a cat. (Qualitative.)
· The color of the sky. (Qualitative.)
· The number of pennies in your pocket. (Quantitative.)
(https://www.shmoop.com/probability-statistics/qualitative-quantitative-data.html)











Conclusion
Neighborliness has to recruit 200,000 individuals each year to form up for common staff turnover and control its development, concurring to the BHA. Without any modern EU movement or an increment in British candidates, it gauges the industry might confront a shortage of more than 60,000 occupations each year
The workforce in hotels and restaurants, manufacturing and transportation are formed respectively by 33%, 23% and 20% of persons not born in the United Kingdom
Since 2013, UK-born labor has been declining as people retire, and we can see that certain sectors rely on foreign workers to fill vacancies
Hotels and restaurants
	Total employees: 1.9 million


	Born in the European Union: 265,000


	Born in the United Kingdom: 1.3 million

	Not born in the European Union: 369,000



 Hotels, bars and restaurants rely heavily on workers not born in the UK
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("Uncertainty following the outcome of the referendum will lead to an abrupt slowdown in GDP growth in the short term as companies postpone investments and consider changes in the legal and regulatory environment. Medium-term growth is also likely to be weaker as a result of less favorable conditions for EU exports, lower immigration, and a reduction in FDI. "- Statement by Fitch Credit Rating Agency, June 27, 2016)
 ("At the moment, we can not rely heavily on any one-off forecasts. The signs of the effect economy by today's referendum are clearly negative, given the economic uncertainty. However, the size uncertainty is less clear. "- Bank of America Statement Merrill Lynch, June 26, 2016.)
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