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[bookmark: _gjdgxs]Introduction
International finance management is highly important for the business operating in international market for increasing profit-gaining capacity. Finance management helps the organisation to connect with international dealings like overseas customers, lenders, suppliers and many more things. Organizations using such management helps the organisation to broaden its dimension of the market. International finance management helps any multinational organisation to produce products in foreign markets and helps in making higher profits.
In this report, the international financial management of the leading multinational corporation of the UK, AstraZeneca, is going to be written down with the help of a few theories and factors. The dividend distribution policy, EMH and appraising method of the company are jotted down here.
[bookmark: _30j0zll]Dividend distribution Policy of AstraZeneca
The dividend distribution policy is such a policy which is adopted by the company for paying out the share of profit to the shareholders of the company. However, the dividend distribution policy is not relevant in business because this policy loosens the regulation for the stakeholders when they want to sell the shares of the company (Revalska, 2022). This kind of attitude of stakeholders affects the stock price of the company. Despite having so many issues, the leading MNC AstraZeneca has adopted the dividend distribution policy. The dividend policy of this company is quite progressive because the company tends to maintain or grow the dividend each year.
With this dividend distribution policy, AstraZeneca makes a clear balance among the business interests, the financial creditors of the business and the shareholders of the company.
Announcement and payment of Dividend
The company normally paid its dividend twice a year. AstraZeneca paid the greater portion of the dividend as its second interim. The first interim is paid in September of the year and the announcement of the first interim is held in the second quarter of a financial year (Yuyan, 2023). The second interim is announced in the fourth quarter of a financial year and the payment is done in March because of the business result of the full year of the company. However, this kind of dividend distribution helps the company to hold reliability among the consumers and the stakeholders.
Regular Dividend Policy
The regular dividend policy is taken by the pharmaceutical giant AstraZeneca. The company pays out dividends to its shareholders regularly every year. However, the regular dividend policy has an issue, while the company earns a huge profit or excess profit the company is not sharing excess dividends with its stakeholders (Kang and Kim, 2021). On the other hand, when the company faces a great loss then the company has to pay its dividend to its shareholders despite facing the loss. AstraZeneca's dividend policy is both regular and progressive. The exchange rates of the dividends paid by the company are announced in USD, GBP, and SEK.
As per the latest report, AstraZeneca plc has announced the dividend of the second interim is $1.97 in February of this year (Alliance News, 2023).
[bookmark: _1fob9te]The efficient market hypothesis of AstraZeneca
The efficient market hypothesis is the theory that states that the price of the business share of any company reflects all information. Moreover, the efficient market hypothesis also states that the consistent generation of the ability of investment strategy to beat the market is impossible. An efficient market hypothesis states that the stocks always trade on fair value exchanges (Fang, 2019). Not only that, but this hypothesis also states that this hypothesis makes the sale or purchase of undervalued stocks inflates the price. However, the validity of the efficient Market Hypothesis has been questioned on both theoretical and empirical aspects because many business magnets are beating the market by targeting undervalued stocks.
There are three variations of the efficient market hypothesis.
Weak Form
The weak form suggests that the stock price of a certain day reflects all the data of past prices. This form also indicates that there is no form of technical analysis which means, there is no method of analysing and predicting the stock movements concerning records. Technical analysis is a tool which can be effectively utilised by investors to make trading decisions. In this form of efficiency theory, it is suggested that, if the fundamental analysis is used then the undervalued and the overvalued stocks can be determined. The investors of AstraZeneca can research the company's previous financial statements and present financial statements to increase their average profit. However, the consideration of weak form for rejecting technical analysis to be accurate is not true. The company need to be focused in their technical approach for long-term for gaining maxium profit. 
Semi-Strong Form
The semi-strong efficiency market hypothesis follows the belief since all the financial information of the company is public and the investors are making a calculator for the present price of the share of the company. So there is no utilisation of the technical and fundamental analysis of the company to get a higher rate of profit. The investors of AstraZeneca who subscribe themselves to this version of the hypothesis, only get help when there is internal information about the company which is not public (Varli, 2021). This information helps the investors of the biomedical and pharmaceutical giant to get a high return on the investment. In this version of the hypothesis, the investors can't identify the undervalued stocks of the company. However, this form is unable in explaining various conditions which affects overall security prices related to material nonpublic information.  
Strong Form
The strong form of efficiency states that all information about the company and its financials matters in the market and is accountable for the price of the stock on a certain day (‌Shaturaev, 2022). Both the public and the private information are equally responsible for the price of the stock. Investors, who are believing in this theory, strongly believe that insider information does not even make any impact on the returns on the investment. However, the strong form efficiency is the component of the random walk theory. When the company AstraZeneca believed to lose its customers and revenues then it produced a new product in the market. This kind of strong form efficiency helps to get back the position in the market.
[bookmark: _3znysh7]Methods of appraising projects in AstraZeneca
In AstraZeneca, the method of appraising the project is based on a few factors.
Economic Analysis
The economic analysis of the company is based on the raw materials, the capacity of utilisation, the expected sales and the expected costs of the product. The business of AstraZeneca should always be fixed by the profit volumes of the company and the profit volume is determined by the sales, purchases of the products and expenses to make the products (McEwan et al., 2021). The sales of the pharmaceutical products of the company are determined by the demand for the products in the market. Overall market size of this industry was 89.66 billion in 2021 with a growth rate of 9.6%. This is because among 7000 rare diseases only 5% has available treatments. Moreover, the location of the stores where the products of AstraZeneca are sold plays a vital role in the profit volume of the company.
Financial Analysis
Financial analysis is another important prerequisite for the successful run of the business of AstraZeneca. The project appraisal of this company should involve assessing the fixed capital of the company and the working capital to run the company. Fixed capital of the company is the fixed assets of the company which are machinery, tools, factories and many more things (Al Ghanem et al., 2021). The tangible assets and the intangible assets should be included in the financial analysis. However, the financial analysis must not be inaccurate for achieving overall success. The opersting cost of AstraZeneca was $21.45B, which was a decline than 2019. The further report of next year shows that the O&M Cost of AstraZeneca increased 69.48% and ended upto $36.361B. The recent O&M cost of the company was $40.594B. On the other hand the annual revenue of the company is $44.351B that means 18.53% surge year over year. 
Market Analysis
Before launching any product in the market, the company AstraZeneca must conduct a market analysis to understand the demand for the product in the market. The market analysis includes demand forecasting in the market. The demand forecasting of the products of the company can be determined by various methods like opinion polling method, and life cycle segment analysis. AstraZeneca is the biopharmaceutical company which produces the medicine of immunology, cardiology, oncology, and many more rare diseases. So, the products of the company have enormous scope to enter into the pharmaceutical industry of any market. Innovative medicines and different kind of vaccines have market demand always. AstraZeneca fulfils these demands. The policy of government gives the company to trade free hand in the market. 
Opinion Polling Method
This method is conducted by making a survey of the product in different stores. The company can make a sample survey of the product. Not only that, the survey can be made on the sales experience (Business Jargons, n.d.). The life cycle segmentation analysis of the product is made by maintaining five stages, introduction, growth, maturity, saturation, and decline.
Technical Feasibility
Technical feasibility is the most important method in project appraisal. The feasibility of technology is important because it helps the company like AstraZeneca to evaluate the adequacy of land and site for establishing the projects. Not only that, the adequacy of raw materials irrespective of quality and quantity is assessed with technical feasibility. Along with this, the availability of water, power supply, transport, communication, and servicing facilities can be resolved by using technical feasibility (Srai et al., 2020). Technology helps the company AstraZeneca to submit its various reports to the governments to get a licence to start a new project.    
[bookmark: _2et92p0]Conclusion
[bookmark: _tyjcwt]From the above assessment, it is concluded that the dividend distribution policy is very important in the context of international financial management. The dividend distribution policy helps the company to flourish in the market. The payment of the dividend among the stakeholders in the proper ratio helps the company to maintain its sustainable growth. Along with this, this assessment shows what is the impact of the efficient market hypothesis on companies like AstraZeneca. Moreover, from this assessment, it can be concluded that economic analysis, market analysis, and technical feasibility are important factors for the method of appraising projects. 
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