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Introduction:

The proliferation of data and the rise of the cloud have made business intelligence (BI) a crucial component of contemporary corporate strategy. The past ten years have seen a substantial evolution in BI tools and tactics, and 2021 was a pivotal year for the sector. Businesses will search for the finest BI solution for their unique requirements in 2022, as BI tools and tactics will get more and more customized. Data security, data discovery, collaborative BI, and artificial intelligence are the BI trends that are now in the works. The following are some current BI trends that will be examined in this research along with the reasons why firms should adopt them:
Bottom of Form

Augmented Analytics
 
The use of machine learning and natural language processing (NLP) to automate data analysis is known as "augmented analytics," a recent BI trend. By automating data preparation and analysis, this development is significant for the way it can save firms time and money. Gartner predicts that by 2022, augmented analytics will be the primary factor in new investments in analytics and business intelligence (BI) technology (Gartner, 2019). By empowering them to make decisions more quickly and accurately, augmented analytics can give businesses a competitive edge.

Customized BI Tools and Strategies 

The growing personalization of BI strategies and tools is one of the major trends in BI for 2022. All sizes of businesses are recognizing the value of BI and looking for the best solution for their individual requirements. The demand for enterprises to have access to timely and pertinent insights is driving this trend, as is the increase in the variety of data sources. 82 percent of firms believe that customized BI is vital or extremely important, according to a Dresner Advisory Services poll (Dresner Advisory Services, 2021).

Data Security and Data Discovery

 Other crucial BI topics for 2022 are data discovery and data security. Data security is crucial now more than ever because of the rise in the amount of data that businesses produce and store. A single data breach can be fatal to a company, resulting in enormous monetary losses and harm to its brand. The importance of data security must therefore be considered in firms' BI strategies. In 2023, global spending on security-related hardware, software, and services is predicted to increase to $151.2 billion from $103.1 billion in 2019, according to a report by IDC (IDC, 2020).

Cloud-Based BI 

Other crucial BI topics for 2022 are data discovery and data security. Data security is crucial now more than ever because of the rise in the amount of data that businesses produce and store. A single data breach can be fatal to a company, resulting in enormous monetary losses and harm to its brand. The importance of data security must therefore be considered in firms' BI strategies. In 2023, global spending on security-related hardware, software, and services is predicted to increase to $151.2 billion from $103.1 billion in 2019, according to a report by IDC (IDC, 2020).





Natural Language Processing 

Another development in the business intelligence (BI) sector is natural language processing (NLP). Machine language processing, or NLP, is the capacity of computers to comprehend and interpret human language. Because it makes it possible for companies to evaluate unstructured data like social media feeds, client reviews, and email conversations, this trend is significant. The Grand View Research analysis projects that by 2025, the global NLP industry will be worth $43.1 billion (Grand View Research, 2019). Businesses are able to make better judgments by using NLP to extract insightful information from unstructured data.

Artificial Intelligence

 In addition, a key trend in BI for 2022 is artificial intelligence (AI). Businesses can make better judgments thanks to AI's assistance in swiftly and properly analyzing massive amounts of data. The growing need for businesses to use AI to remain competitive is fueling this trend, which is also being pushed by the expansion of AI tools and platforms. In 2021, AI augmentation will increase productivity by 6.2 billion hours per person and generate $2.9 trillion in company value, claims a Gartner analysis (Gartner, 2021).

Embedded Analytics 

2022 will see an increase in the use of embedded analytics. The incorporation of BI tools into current applications is made possible via embedded analytics. In order to provide a seamless user experience, firms need to leverage embedded analytics, according to a Forrester analysis (Forrester, 2021). Businesses don't need to move to a different BI platform to give their users insights, thanks to embedded analytics.

Mobile BI

The next trend we'll talk about is mobile business intelligence. BI dashboards and reports may be accessed from mobile devices thanks to mobile BI. The ability for firms to access data and insights while on the go makes this development significant. Mobile BI is critical or extremely important to respondents' BI strategies, according to a Dresner Advisory Services survey that found 87% of respondents (Dresner Advisory Services, 2021). Businesses may access their data and make knowledgeable decisions wherever they are by utilizing mobile BI.

Data Visualization

The last major BI trend for 2022 is data visualization. Businesses can more readily make data-driven choices by converting complex data sets into simple and intelligible representations with the help of data visualization tools. The demand for real-time insights is on the rise, and businesses need to be able to communicate data findings more effectively. The global market for data visualization is anticipated to increase from $4.51 billion in 2019 to $7.76 billion in 2024, according to a Markets and Markets analysis (Markets and Markets, 2020).

Conclusion

In conclusion, I'll sum up by saying that since the BI landscape is constantly changing, companies must keep up if they want to succeed. The research covers a number of topics that firms must adopt by 2022, including augmented analytics, tailored BI tools and strategies, data protection and discovery, cloud-based BI, artificial intelligence, natural language processing, embedded analytics, Mobile BI and data visualization. Businesses can benefit from these trends and make data-driven decisions more readily while also gaining insightful information from their data.
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