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Task 1

	Date
	Item 
	Debit (£)
	Credit (£)

	5 April
	Cash
	300
	 

	 
	                                                           Capital
	
	          300 

	 
	Invested cash in Business
	
	 

	7 April
	Goods
	200
	 

	 
	                                                           Cash
	
	          200 

	 
	Owner purchases goods for Business
	
	 

	8 April
	Cash
	250
	 

	 
	                                                           Tatiana
	
	          250 

	 
	Short term Loan from Tatiana
	
	 

	15 April
	Motor Van
	150
	 

	 
	                                                             Cash
	
	          150 

	 
	Motor Van purchased for Business
	
	 

	20 April
	Cash
	350
	 

	 
	                                                            Sales
	
	          350 

	 
	 Goods sold for Cash
	
	 

	28 April
	Rent
	50
	 

	 
	                                                             Cash
	
	            50 

	 
	 Rent paid for Business
	
	 

	29 April
	 Tatiana  
	200
	 

	 
	                                                              Cash
	
	          200 

	 
	Repayment of Loan
	
	 

	30 April
	Drawings
	60
	 

	 
	                                                        Cash
	
	            60 

	 
	Drawings by maxim from Business
	
	 

	TOTAL
	       1,560 
	       1,560 



CAPITAL ACCOUNT
	[bookmark: _Hlk6524350]       Date
	Item
	Debit (£)
	Credit (£)

	5 April
	                                      Cash
	
	300

	30 April
	Balance
	300
	

	TOTAL
	
	300
	300




CASH ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	5April
	Capital
	300
	

	7April
	                                         Goods
	
	200

	8April
	Loan (Tatiana)
	250
	

	15April
	                                  Motor Van
	
	150

	20April
	Sales
	350
	

	28April
	                                          Rent
	
	50

	29April
	                                          Loan
	
	200

	30April
	                                    Drawings
	
	60

	30 April
	                                    Balance
	
	240

	TOTAL
	
	900
	900




LOAN (TATIANA) ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	8April
	                                           Cash
	
	250

	29April
	Cash
	200
	

	30 April
	Balance
	50
	

	TOTAL
	
	250
	250




DRAWINGS ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	30April
	Cash
	60
	

	30April
	                                       Balance
	
	60

	TOTAL
	
	60
	60






GOODS ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	7April
	Cash
	200
	

	20 April
	                                          Cash
	
	350

	30 April
	Balance
	150
	

	Total
	
	350
	350




MOTOR VAN ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	15 April
	Cash
	150
	

	30 April
	                                      Balance
	
	150

	TOTAL
	
	150
	150




RENT ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	28 April
	Cash
	50
	

	30 April
	                                       Balance
	
	50

	Total
	
	50
	50




TRIAL BALANCE
	Item
	Debit (£)
	Credit(£)

	                              Capital
	
	300

	Cash
	240
	

	                            Goods
	
	150

	                           Loan (Tatiana)
	
	50

	Motor Van
	150
	

	Rent
	50
	

	Drawings
	60
	

	TOTAL
	500
	500








 PROFIT AND LOSS for 30th APRIL
	ITEM
	Amount (£)
	Amount (£)

	SALES GOODS
	
	350

	                                               STOCK
	
	                     100

	                                               GOODS
	100
	

	                                                                      EXPENSES 
	
	                     50

	                                               RENT
	50
	

	NET PROFIT
	
	200






[bookmark: _Hlk6636151]Statement of Financial for 30th APRIL
	Item
	Amount (£)

	CAPITAL
	300

	Profit and loss
	200

	                            Drawings
	                                 60

	LIABILITIES
	

	Loan 
	50

	TOTAL LIABILITIES
	490

	
	

	ASSETS
	

	Cash
	240

	Motor van
	150

	Stock
	100

	TOTAL ASSETS
	490










Task 2

CAPITAL ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	1 January
	                                      Cash
	
	5000

	31 January
	Balance
	5000
	

	TOTAL
	
	5000
	5000




DRAWINGS ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	30 January
	Cash
	175
	

	31 January
	                                    Balance
	
	175

	TOTAL
	
	175
	175




CASH ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	1 January
	Capital
	5 000
	

	2 January
	                                   Motor Van
	
	600

	3 January
	                                    Goods
	
	1300

	4 January
	 Sergei (Loan)
	1000
	

	10 January
	                    Motor Van Expenses
	
	200

	13January
	Sales
	300
	

	20 January
	Sales
	500
	

	24 January
	                        Storage expenses
	
	150

	27 January
	                         Sergei (Loan)
	
	350

	30 January
	                          Drawings
	
	175

	31January
	                           Balance
	
	4 025

	
	TOTAL
	6800
	6800



MOTOR VAN ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	2 January
	Cash
	600
	

	31 January
	                             Balance
	
	600

	TOTAL
	
	600
	600


MOTOR VAN EXPENSES ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	10 January
	Cash
	200
	

	31 January
	                           Balance
	
	200

	TOTAL
	
	200
	200



[bookmark: _Hlk6526582]
GOODS ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	3 January
	Cash
	1300
	

	31 January
	                         Balance
	
	1300

	Total
	
	1300
	1300




SALES ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	13 January
	                      Cash
	
	300

	20 January
	                      Cash
	
	500

	31 January
	Balance
	800
	

	Total
	
	800
	800




 SERGEI (LOAN) ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	4 January
	                                       Cash
	
	1000

	27 January
	Cash
	350
	

	31 January
	Balance
	650
	

	TOTAL
	
	1000
	1000




STORAGE EXPENSES ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	24 January
	Cash
	150
	

	31 January
	                                Balance
	
	150

	TOTAL
	
	150
	150




TRIAL BALANCE at 31 January
	Item
	Debit (£)
	Credit (£)

	                                                       CAPITAL
	
	5000

	CASH
	4 025
	

	GOODS
	1300
	

	                                                SERGEI (Loan)
	
	650

	Motor van
	600
	

	Motor van expenses
	200
	

	Storage expenses
	150
	

	Drawings
	175
	

	                                                            SALES
	
	800

	TOTAL
	6450
	6450




[bookmark: _Hlk6726375]STATEMENT OF PROFIT AND LOSS for 31 January
	Item
	Debit (£)
	Credit (£)

	Goods
	
	800

	Stock
	
	                    500

	Goods
	             1300
	

	Closing Stock
	              800
	

	Expenses
	
	                    350

	Motor van expenses
	               200
	

	Storage expenses
	               150
	

	Net profit
	
	           50




Statement of Financial for 31th January
	Item
	Amount (£)

	Capital
	5000

	Profit/loss
	                                50

	Drawings
	                                175

	Liabilities
	

	Sergei Loan
	650

	Total Liabilities
	5.425

	
	

	Assets
	

	Cash
	4.025

	Motor van
	600

	Stock
	800

	Total assets
	5.425



                                                          Task 3

CASH ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	1 January
	Balance
	343
	

	5 January
	                                      Wages
	
	12

	7 January
	Smith
	18
	

	9 January
	                                        Max
	
	21

	11 January
	Sales
	64
	

	14 January
	                                        Wages
	
	14

	14 January
	                                         Goods
	
	75

	15 January
	                                        Rich
	
	162

	20 January
	                 Furniture and fittings
	
	32

	21 January
	                                       Wages
	
	17

	21 January
	Sales
	110
	

	23 January
	Harvey
	25
	

	23 January
	                           Office Expenses
	
	3

	28 January
	Sales
	84
	

	28 January
	                                      Wages
	
	15

	31 January
	Sales
	30
	

	31 January
	                                       Balance
	
	323

	
	TOTAL
	674
	674




FURNITURE AND FITTINGS ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	1 January
	Balance 
	198
	

	20 January
	Cash
	32
	

	31 January
	                                     Balance
	
	230

	TOTAL
	
	230
	230



SMITH ACCOUNT
	[bookmark: _Hlk6640185]Date
	Item
	Debit (£)
	Credit (£)

	1 January
	Balance
	18
	

	31 January
	                                   Cash
	
	18

	TOTAL
	
	18
	18





 HARVEY ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	1 January
	Balance
	39
	

	2 January
	Sales
	124
	

	23 January
	                               Cash
	
	25

	31 January
	                               Balance
	
	138

	TOTAL
	
	163
	163


 
MOON ACCOUNT
	Date
	Item
	Debit (£)
	Credit(£)

	1 January
	Balance
	26
	

	31 January
	                             Balance 
	
	26

	TOTAL
	
	26
	26



RICH ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	1 January
	                               Balance 
	
	12

	15 January
	Cash
	162
	

	5 January
	                               Goods
	
	150

	TOTAL
	
	162
	162



MAX ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	1 January
	                               Balance
	
	21

	9 January
	Cash
	21
	

	TOTAL
	
	21
	21



SALES ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	2 January
	                                Harvey 
	
	124

	11 January
	                                Cash
	
	64

	21 January
	                                Cash
	
	110

	28 January
	                                Cash
	
	84

	31 January
	                                Cash
	
	30

	31 January
	Balance
	412
	

	TOTAL
	
	412
	412





WAGES ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	5 January
	Cash 
	12
	

	14 January
	Cash
	14
	

	21 January
	Cash
	17
	

	28 January
	Cash
	15
	

	31 Januart
	                                Balance
	
	58

	TOTAL
	
	      58
	          58





GOODS ACCOUNT
	[bookmark: _Hlk6730707]Date
	Item
	Debit (£)
	Credit (£)

	5 January
	Rich
	150
	

	14 January
	Cash
	75
	

	31 January
	                               Balance
	    
	225

	TOTAL
	
	225
	225



OFFICE EXPENSES ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	23 January
	Cash 
	3
	

	31 January
	                           Balance
	
	3

	TOTAL
	
	3
	3




TRIAL BALANCE AT 31ST JAN
	Item
	Debit (£)
	Credit (£)

	CASH
	323
	

	FITTINGS AND FURNITURE
	230
	

	MOON
	26
	

	GOODS
	225
	

	HARVEY
	138
	

	OFFICE EXPENSES
	3
	

	                                                  SALES
	
	        412

	 Wages
	58
	

	TOTAL
	         1.003
	        412





 PROFIT AND LOSS for 31st January
	ITEM
	Debit (£)
	Credit (£)

	                                            SALES
	
	412

	                                           STOCK
	
	309

	STOCK OPEN
	458
	

	STOCK CLOSE 
	374
	

	GOODS
	225
	

	                                       EXPENSES
	
	61

	WAGES
	58
	

	OFFICE EXPENSES
	3
	

	NET PROFIT
	
	42





Statement of Financial for 31ST January
	Item
	Amount (£)

	Capital
	-

	Profit AND Loss
	42

	TOTAL LIABILITIES
	42

	Assets
	

	 Furniture and Fittings
	230

	Cash
	323

	Receivables
	800

	Moon
	26

	Stock
	374

	Harvey
	138

	Total assets
	1.891












                                   Task 4 
	Date
	Item
	Debit (£)
	Credit (£)

	2-June
	Clair
	     8,075 
	 

	
	Discount Allowed
	         425 
	 

	
	                        Goods 
	 
	       8,500 

	
	(Sold goods to Claire and discount of 5%given)
	 
	 

	13-June
	Goods
	   12,000 
	 

	
	                         Georgina
	 
	    11,160 

	
	                          Discount Received  
	 
	          840 

	
	(Purchases goods from Georgina and received 7% Discount)
	 
	 

	14-June
	Hywel 
	     8,550 
	 

	
	Discount Allowed 
	         450 
	 

	
	                       Goods
	 
	       9,000 

	
	(Sold goods to Hywel and trade discount of 5% received)
	 
	 

	20-June
	Cash 
	     6,000 
	 

	
	                        Goods
	 
	       6,000 

	
	(Sales goods to Jane for cash)
	 
	 

	21-June
	Goods
	     4,500 
	 

	
	                       Andrew 
	 
	       4,410 

	
	                       Discount Received 
	 
	            90 

	
	(Purchases goods from Andrew and offered 2% Discount)
	 
	 

	22-June
	Goods Return 
	     1,000 
	 

	
	                          Claire 
	 
	       1,000 

	
	(Claire return goods)
	 
	 

	24-June
	Mandy 
	     4,850 
	 

	
	Discount Allowed 
	         150 
	 

	
	                    Goods
	 
	       5,000 

	
	(Sales goods to Mandy and gave discount of 3 % on such Sales)
	 
	 

	24-June
	Cash 
	     7,075 
	 

	
	                         Claire
	 
	       7,075 

	
	(Cash paid by Claire for full & Final Settlement
	 
	 

	25-June
	Cash 
	     8,550 
	 

	
	                         Hywel 
	 
	       8,550 

	
	(Cash Paid by Hywel Against its Full & Final Settlement)
	 
	 

	25-June
	Georgina 
	   11,160 
	 

	
	                       Cash
	 
	    11,160 

	
	(Being Cash paid to Georgina for full & final Settlement)
	 
	 

	27-June
	Andrew 
	     4,410 
	 

	
	                         Cash
	 
	       4,410 

	
	(Cash Paid to Andrew for full & final Settlement)
	 
	 

	Total
	   77,195 
	    77,195 


CASH ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	20 June
	 Sales goods
	6000
	

	24 June
	Claire
	7 075
	

	25 June
	Hywel
	8 550
	

	25 June
	                                    Georgiana
	
	11 160

	27 June
	                                      Andrew
	
	4 410

	27 June
	                                      Balance
	
	6 055

	
	TOTAL
	     21 625
	      21 625




CLAIRE ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	2 June
	Sales goods
	8 075
	

	22 June
	                  Sales (return goods)
	
	1000

	24 June
	                  Cash
	    
	7 075

	
	TOTAL
	8 075
	8 075




DISCOUNT ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	2 June
	Sales goods
	425
	

	14 June
	Sales goods
	450
	

	24 June
	Sales goods
	150
	

	27 June
	                        Balance
	
	1 025

	
	TOTAL
	1 025
	1 025



SALES ACCOUNT
	[bookmark: _Hlk6768127]DATE
	ITEM
	Debit (£)
	Credit (£)

	2 June
	                                Claire
	
	8075

	2 June
	                                Discount
	
	425

	14 June
	                                Hywel
	    
	8 550

	14 June
	                                Discount
	
	450

	20 June
	                                Cash 
	
	6000

	24 June
	                                 Mandy
	
	4850

	24 June
	                            Discount
	
	150

	27 June
	Balance
	28 500
	

	
	TOTAL
	28 500
	28 500



GOODS ACOOUNT
	Date
	ITEM
	Debit (£)
	Credit (£)

	13 June
	Georgiana
	11 160
	 

	13 June
	Discount 
	840
	 

	21 June
	Andrew 
	    4 410    
	 

	21 June
	Discount 
	     90
	   

	27 June
	                        Balance 
	
	16 500 

	
	TOTAL
	16 500
	16 500




GEORGIANA ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	13 June
	                     Goods 
	
	11 160

	25 June
	Cash 
	11 160
	

	
	TOTAL
	11 160
	11 160




DISCOUNT ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	13 June
	                       Goods 
	
	840

	21 June
	                        Goods
	
	90

	27 June
	Balance
	930
	

	
	TOTAL
	930
	930




HYWEL ACCOUNT
	[bookmark: _Hlk6769010]Date
	Item
	Debit (£)
	Credit (£)

	14 June
	Sales goods
	8 550
	

	25 June
	                      Cash 
	
	8 550

	
	TOTAL
	8 550
	8 550





ANDREW ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	21 June
	                  Goods
	
	4 410

	27 June
	Cash 
	4 410
	

	TOTAL
	
	4 410
	4 410


 

SALES RETURN
	Date
	Item
	Debit (£)
	Credit (£)

	22 June
	Claire
	1 000
	

	27 June
	                         Balance
	
	1 000

	TOTAL
	
	1 000
	1 000




MANDY ACCOUNT
	Date
	Item
	Debit (£)
	Credit (£)

	24 June
	Sales goods
	4850
	

	27 June
	                          Balance
	
	4 850

	TOTAL
	
	4850
	4 850





TRIAL BALANCE
	Item
	Debit (£)
	Credit (£)

	Discount
	1025
	

	Cash
	6055
	

	                              Sales goods
	        
	28 500

	Goods
	16 500
	

	                              Discount Received
	
	930

	Sales return goods
	1000
	

	Mandy
	4850
	

	TOTAL
	29 430
	29 430





                            TASK 5 



A revenue expenditure is a cost that is charged to expense as soon as the cost is incurred. By doing so, a business is using the matching principle to link the expense incurred to revenues generated in the same reporting period (Bragg,2019). There are two types of revenue expenditure:
· Maintaining a revenue generating asset. This includes repair and maintenance expenses, because they are incurred to support current operations, and do not extend the life of an asset.
· Generating revenue. This is expenses needed to operate a business, such as rent, salaries, office supplies, and utilities.
Other types of costs are not considered to be revenue expenditures, because they relate to the generation (Bragg,2019). Revenue expenditure is a fixed asset. The amount spent to acquire a fixed asset is referred to as a capital expenditure. The amount of the capital expenditure will be recorded as an asset and will then be moved to the income statement (Accounting coach, 2019).
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