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Entrepreneurship can be defined as a process in which individual plans to executive business in the market with the help of an innovative mindset. The individual is known as the entrepreneur as the idea generated through the innovator makes the business proceed in future. Entrepreneurship is the basic idea in which an individual prefers setting up a new business rather than working under someone and making a profit. In this essay, there is an analysis of the macro-environment factors which directly or indirectly impacts a business to make several changes in the business. It will also identify the skills that can make the entrepreneurs make their way towards success with a proper innovative mindset. Along with this, the essay will show the traits that act crucially for the new business makes and create challenges for them to make their business operations in the market. 
[bookmark: _Toc98294767]Discussion 
Entrepreneurship can be considered as the way that provides a person with the opportunity to make benefit and increase competition in the market once the start-up gets successful. It is a way through which innovations are introduced in the marketplace and boost the economy of the country by creating new business. This also provides flexibility to the entrepreneur to enhance their abilities and develop their skills for management. There were a huge number of entrepreneurs in the UK in 1990, which shows people were highly interested in running their enterprises as it hit a percentage of 12.6 in the previous years. On the other hand, the pandemic has decreased to 7.8% in the year 2021 that is observed with the help of 2,000 respondents to a survey (Tyler, 2022). This shows omicron is somewhere acting as a negative agent that is stopping people to run their business and getting success in their particular fields. 
According to the latest survey, it has been noticed that there are around 5.59 million businesses that are running in the UK and are owned by entrepreneurs (Jacimovic, 2021). It also states that around 64% of the labours in the country want to have their own business so that they can implement their ideas and strategies to make it successful. The business environment keeps changing with time and this created lots of challenges and opportunities as well for the entrepreneurs who are planning to start their businesses.  There are mainly four factors that impact the business of an entrepreneur in the market and influence the business to make development and growth in different conditions. The four factors of the macro-environment are Political, Economic, Social and Technological. All these have significant impacts on the businesses and help the startup to create strategic planning with the help of market analysis. 
The political factor of the UK includes the corporate tax rate that indicates that the start-ups will have to pay more taxes to the Government than to make their profit. The corporate tax rate of the UK is 19%, which directly shows that it is difficult for the new businesses to pay more as the taxes and run their business smoothly (taxsummaries.pwc.com, 2021). The economic factor of the business environment is the Inflation rate which impacts the purchasing power of the customers. According to a record, the inflation rate of the UK is 5.5% which can negatively impact the start-ups in the country as people will get conscious about spending money (ons.gov.uk, 2022). It shows that it can be much more difficult for the new businesses to make the business operations in the UK and attract customers towards products and services. 
The social factor that can influence the failure of entrepreneurs in the UK is the pandemic as around 61% of them were in a threat of losing their business (kcl.ac.uk, 2022). It indicated that pandemic has created a challenging situation for the people who are trying to start a business on their own. The internet penetration rate of the UK is 95% that indicates an advantage for the entrepreneurs of the country (O’Dea, 2021). People can start their business in the UK by implementing the strategy of digitalisation and using the digital platform for promoting their business. The audience of the country are more involved towards the technology and using the social media platform for making success in the market will provide several benefits to the companies. 
On the other hand, the inflation rate of the UK has been recorded to be the highest from the past 30years and it can impact the entrepreneurs negatively. The buying behaviour of the people has started changing as they believe in saving their money instead of spending (Tyler, 2022). With the arrival of the Omicron, variant consumers have become more conscious of their money as they are not sure about when a new threat will arrive in their livelihood. It has created a negative mindset of the people to believe in a new product or service that will be provided by the entrepreneurs in the market. Consumers will somewhere start doubting on the new businesses that are new in the market as they have now believed in money management. 
There are some skills and traits that are helpful for the entrepreneur to make success in this difficult time to make their business operations in the market. Some of these skills are passion, knowledge of the product, proper management, confidence and a clear vision towards the target. It also includes some of the abilities like decision-making, problem-solving and motivation that build effective changes in the working structure (uk.indeed.com, 2021). Passion is necessary in an entrepreneur as it acts as a predictor that presents the creativity and innovation of an individual in the market world. It also predicts the commitment of the entrepreneur to accept the challenges that are associated with the business and keep a strong approach in front of the audience. Secondly, product knowledge is the most important factor that is necessary for an entrepreneur to execute a business in the market and make it succeed with different strategies. Without the knowledge of a product or service, it may be possible that the entrepreneur will get failure in the field and go through a heavy loss. Knowledge is considered as the power of a person and in this case, product knowledge is an essential element to know about before setting up the business. 
Developing an entrepreneurial mindset is the way in which an individual thinks and develops the idea to make their own business with a creative mindset. This helps to achieve the objectives in life through which the challenges and risks can be adjusted with the proper management system. A good management system in any business creates a successful platform for the entrepreneurs to manage accountability and confront the failures with the best approach. According to a survey London has 105 start-up businesses per 10,000 population which is the highest in the country and shows that people are more attracted towards starting their own business (Clark, 2022). This also shows that the country has proper management and confident entrepreneurs that have the creative thinking ability to start a business on their own. They have a focused thinking ability through which they find a perfect transformation in their working culture. Confidence is necessary for an individual to have a lifetime experience of their work and grab the best opportunities that are needed to gain faith in themselves. 
Some of the entrepreneurs who have got success in the UK are David and Simon Reuben who have introduced the property investment business worth £11billion. Another entrepreneur who has got success by implementing entrepreneurship in the market is Philip Green whose business is worth £4.45 billion deals in the field of a retail group named Arcadia Group (Tucker, 2022). With the help of these examples, it can be understood that having a confident mind to set a plan and make it successful for the future is necessary to bring changes in the lives of the people. This also shows the capability of an individual to decide while being confident about its implications and results. Similarly, having a clear vision about the business and its products that will be offered to the audience provides the way to achieve the goals. Setting up a proper management system gives the power to make it done and convince the market to take the services for their use. A clear vision towards the goals also shows the path through which short term goals can be achieved and the entrepreneur can set more objectives to attain with time. 
The decision making process is an essential element that shows the ability of the entrepreneur to develop an advantage and gain a competitive advantage in the field (Camuffo et al., 2020). Being a good decision maker separates the person from others as it is possible for the individual to learn about things and then make a positive decision for a proper outcome. Sometimes it may be possible that a bad decision can bring failure in the start-up and the business shuts down forever. So an entrepreneur must decide by thinking about the risks that can be associated with it. A thoughtful decision can bring success to the business and it is necessary to determine a wide range of options before taking any decision for the business. Similarly, an entrepreneur should have the problem-solving skill to solve the issues that are related to the business and it also keeps the entrepreneur active in the market. Using innovation for the business can bring changes to the work culture and it is beneficial for the entrepreneur to get the opportunity and solve the issues on time. 
Motivation is the key factor that brings clarity in a startup business through which the entrepreneurs work their level best and make their journey victorious. It helps to encourage the new businessmen to deal with the circumstance and start their journey in the business world. It shows that the entrepreneurs get themselves into the business and it is necessary for them to stay motivated from inside and make their operations and productions (Marianne, 2019). This will provide them with the freedom to make a decision according to their choice and continue this even at the worst time. It can also bring control over the business through which the entrepreneurs can launch their products and services in the market with the best innovative ideas. Motivation also brings the startup business from the initial stage to the developed stage, if it is managed properly. 
Whereas, it can be stated that some factors can make disturbance for the entrepreneurs to make development and growth in the field. This will also disrupt the way to have a clear direction towards the success that can bring dishonesty in the work process. Self-doubt can be the biggest reason for an entrepreneur that can make a failure to the business along with a quality of refusing the mistakes. The entrepreneurs should make planning and discussion before starting a business and gets a clear aim towards the objectives and targets (Doern et al., 2019). Building relationships with the audience can bring continuous growth to the start-ups as it is necessary for any business to focus on the audience first. It will also make a continuous improvement in the work process and operations that are done within the workplace to bring new innovative ideas to the market. 
[bookmark: _Toc98294768]Conclusion
From the above data, it can be finalised that the entrepreneurs should arrange the resources first and then make the implementation of the plan in the market. It will also present their determination towards their goals and targets to have a strong viewpoint and working pattern in future. Adaptability creates a path for individuals to work harder in their particular fields and start focusing on their goals. The macroeconomic factors have somewhere made it difficult for entrepreneurs to start their businesses and run smoothly in the marketplace. This has also created a threat of getting failure in the business by increasing their curiosity to learn about things perfectly. Communicating with the audience is the best way to know about their preference and introduce the products according to their demand. 
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