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Introduction


This assignment aims to investigate the connection between entrepreneurship and small 

organizations thoroughly. A thorough examination of key concepts and practical scenarios 

will shed light on the intricate factors that lead to successful entrepreneurship and the distinct 

characteristics of small ventures. Entrepreneurship assumes significant importance in the 

present business sphere, driving development and innovation with exceptional value. To 

succeed as an entrepreneur, comprehending the fundamental traits, attributes, and motivations 

is essential for all parties involved. By exploring the root of entrepreneurship, the researcher 

discovers the intricate elements that shape the future of individuals and organizations (Lee et 

al. 2022). The partnership between entrepreneurship and small organizations is extensively 

investigated in this assignment. The distinction between profit and non-profit entities is the 

focus, revealing how entrepreneurs' regulations impact their journey. By examining the 

convergence of entrepreneurship and societal impact, the researcher uncover the novel 

business landscape where innovation has evolved the established standard.


The case study method thoroughly investigates the elements that contributed to the 

entrepreneur's victory, with theoretical frameworks performing as a foundation (Wong and 

Ngai 2022). The following distinction is highlighted: organizations driven by 'for-profit' 

objectives vs. those with 'non-profit' goals, with entrepreneurs' ideals serving as a guiding 

light. With a rational structure, the assignment covers an introduction, theoretical framework, 

case study analysis, organizational differentiation, and personal insights and ends with a 

reflection on knowledge acquisition. This assignment navigates the intricate nature of 

entrepreneurship and small businesses. Deciphering the attributes of successful entrepreneurs 

and the paths they traverse reveals wisdom that transcends mere business dealings, 

encompassing personal beliefs and societal implications. This investigation broadens the 

knowledge of entrepreneurship and grants perspectives relevant to diverse roles and tasks 

within the entrepreneurial world.


Understanding Entrepreneurs and Small Business Owners


The core of entrepreneurship involves three critical aspects: organization, management, and 

risk assumption, all geared toward profit generation (Hunt et al. 2022). Economic growth, 

innovation, and social evolution's powerful combination drives progress. Addressing pressing 
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problems and enhancing procedures, entrepreneurs bring novel ideas to life. A key component 

of entrepreneurship is the fusion of willingness and ability to build and run a profitable 

business. Beginning a new business entails embracing unpredictability and potential risks. 

Entrepreneurship fuels creativity, employment expansion, and economic development in the 

commercial realm. By categorizing entrepreneurship based on the business nature, several 

types emerge. 





Figure 1: Entrepreneurship and Small Business Owners


Source: (Hunt et al. 2022).


The following are some of the types of entrepreneurship:


Small Business Entrepreneurship: These businesses, such as hairdressers, grocery stores, 

travel agents, and more, frequently have local families or employees at their helm. The 

primary focus is on providing for their family's sustenance rather than accumulating wealth or 

dominating a market.


Scalable Start-up Entrepreneurship: This entrepreneurial approach aims to transform the 

world by starting a business (Schaltegger et al. 2023). Encouraging unconventional ideas, 

these entrepreneurs attract investors who think creatively. They prioritize scalable businesses 

and innovative models while recruiting the brightest talent. They need additional venture 

capital to fuel their venture or business.


Large Company Entrepreneurship: This category involves companies with a 

predetermined life cycle. By diversifying their product lines, these companies foster growth 
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and longevity. Technological advancements, shifting consumer tastes, emerging competition, 

and other elements put large businesses under pressure to create and commercialize cutting-

edge products that resonate with their fresh customer base in untested markets (Wong 2022). 

Organizations decide to acquire or develop innovative products internally to keep pace with 

technological progress.


Exploration of key theoretical concepts related to entrepreneurship


The guest editorial titled "Chinese Entrepreneurship: The book explores the intricacies of 

entrepreneurship through the lens of the Chinese context in "Innovation and Growth." The 

Journal of Small Business and Enterprise Development spotlights the growing significance of 

Chinese entrepreneurial practices in the global business landscape (Bakry et al. 2022). The 

editorial, authored by Jun Li, a Senior Lecturer in Entrepreneurship and Innovation, delves 

into the core theme of the issue: Pursuing innovation and growth, Chinese entrepreneurs. 

Chinese entrepreneurship has gained increased attention as firms like "Lenovo," "Haier," 

"Huawei," and "Geely" have experienced rapid growth and achieved international renown. 

Lenovo's expansion, as highlighted by its IBM PC division acquisition, underscores its 

strength.


The article highlights the significance of grasping how Chinese business leaders manage 

growth, mobilize resources, and navigate challenges that hinder their development. Although 

their success is widely recognized, a substantial knowledge gap exists regarding Chinese 

business leaders' approaches to attaining such exceptional growth and achievement. Within 

the scope of the exploration of key theoretical concepts related to entrepreneurship, the 

editorial inherently touches upon the traits, characteristics, attributes, and motivations of 

successful Chinese entrepreneurs:


Traits, Characteristics, and Attributes of Successful Entrepreneurs: The editorial offers 

empirical proof of Chinese businesses' remarkable success through anecdotes of companies 

like Lenovo, Haier, Huawei, and Geely, emphasizing their rapid growth (Jolly 2022). 

Innovative thinking that transcends conventional limitations has been vital for these visionary 

entrepreneurs. The willingness to embrace risk in dynamic environments has enabled their 

growth, which has been significant. These start-ups' transformation into global players 

highlights their resilience and flexibility.
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Figure 2: Characteristics of the Successful Entrepreneurs


Source: (Jolly 2022).


Motivations Driving Individuals to Become Entrepreneurs: By not directly addressing the 

motivations, the editorial implies that economic opportunities, innovation, and independence 

are key drivers for Chinese entrepreneurs. The story of "Lenovo" underscores the potential 

for academic pioneers to convert their vision into thriving ventures despite limited financial 

means (Zykov 2022). Huawei's accomplishments highlight the power of technological 

advancements in driving innovation and industry success.


The lack of understanding surrounding Chinese entrepreneurs' ability to turn their motivations 

into tangible outcomes is highlighted in the editorial. The knowledge gap provides a space for 

more investigation and research. The editorial's focus on Chinese entrepreneurship culminates 

in examining innovation and growth. The piece offers a comprehensive look at 

entrepreneurial traits in the Chinese context, even if it does not extensively examine the 

theoretical frameworks that inform them. The accomplishments of prominent Chinese 

companies demonstrate the effectiveness of these concepts despite the need for further insight 

into their underlying strategies, resources, and mechanisms. The growth of academic research 

in this field would improve my understanding of entrepreneurship and provide insightful 

information to various individuals.
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Distinction between entrepreneurs and small business owners


Two contrasting roles exist within the business landscape: entrepreneurs and small business 

owners (Megawaty et al. 2022). Both groups share the unified goal of launching a prosperous 

business. Nonetheless, there are differences between these roles. Through courage and 

determination, entrepreneurs create novel business paths. While entrepreneurs invest in 

groundbreaking concepts with enormous expansion potential, small business owners cultivate 

established enterprises with established goods and customer bases. Entrepreneurs are the 

bridge between market gaps and new or improved supply. Emphasizing scalable businesses 

and cutting-edge models, they recruit top performers. Requiring additional venture capital to 

propel their endeavor or enterprise, they. Meanwhile, small business owners are the 

proprietors of small companies. In their business strategy, they prioritize profitability 

consistency. 


Table 1: Identifying the distinction between entrepreneurs and small business owners

Distinction Factors Entrepreneurs Small Business Owners

Vision and Innovation

Often driven by innovative 

ideas and opportunities to 

disrupt markets.

Focus primarily on running a 

traditional business model, 

emphasizing stability.

Risk-Taking

More inclined to take calculated 

risks in pursuit of substantial 

growth.

Tend to be risk-averse, 

prioritizing stability over 

high-risk ventures.

Growth Mindset

Aim to scale and expand 

rapidly, seeking exponential 

growth.

Content with maintaining a 

steady level of operations 

and modest growth.
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Local ownership and family involvement define small businesses (Hadjielias et al. 2022). 

Their primary focus lies in providing for their loved ones rather than seeking to conquer an 

industry. Given the objectives of the assignment, comprehending these roles is vital to 

choosing the best fit for a particular business concept. Entrepreneurship becomes optimal if 

an idea is original and possesses significant expansion potential. 


Innovation Culture

Foster a culture of innovation 

and adaptability throughout the 

organization.

Focus on consistency and 

e f f i c i e n c y i n e x i s t i n g 

processes rather than radical 

innovation.

Long-Term Vision

Usually driven by a long-term 

vision for substantial impact 

and change.

Typically, they have a more 

short-to-medium-term focus 

on maintaining business 

operations.
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Case Study Analysis: Successful Entrepreneur's Traits and Characteristics


Eric Ries's successes and thought processes are the primary topics of this investigation. His 

groundbreaking work has revolutionized the start-up landscape, introducing a logical 

approach to this field. The fusion of his tech and entrepreneurial expertise gave rise to the 

Lean Start-up framework. Ries' remarkable achievement is creating a novel method that 

stresses iterative development, customer feedback, and uninterrupted innovation. Ries rejects 

that start-ups must perfect their products before gauging customer reaction. Instead, he 

advises developing an MVP and quickly testing it with potential customers to validate ideas.


Table 2: Impact-Risk Matrix: Traits and Characteristics of Successful Entrepreneurs

Traits 


and 


Characteristics

High Impact 


(Positive)

Moderate 

Impact

Low Impact 

(Negative)

Innovative Thinking

P o t e n t i a l I m p a c t : 

Disruptive products/

s e r v i c e s , m a r k e t 

leadership.

P o t e n t i a l 

I m p a c t : N e w 

features enhanced 

c u s t o m e r 

experience.

Potential Impact: 

This may lead to 

high competition 

a n d a d a p t a t i o n 

challenges.

Visionary Leadership

P o t e n t i a l I m p a c t : 

Inspires teams, drives 

growth, and creates 

industry trends.

P o t e n t i a l 

I m p a c t : 

M o t i v a t e s 

employees and 

f o s t e r s 

innovation.

Potential Impact: 

Vision may need to 

align with market 

demands, leading to 

misdirection.

Risk-Taking 

Propensity

P o t e n t i a l I m p a c t : 

Seizing opportunities, 

gaining a competitive 

edge.

P o t e n t i a l 

I m p a c t : 

E n c o u r a g e s 

calculated risks 

for growth.

Potential Impact: 

High-risk decisions 

may lead to failure 

and financial loss.
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Ries' character exemplifies the qualities frequently found in entrepreneurs who achieve 

success. His progressive outlook and willingness to challenge entrenched approaches enabled 

him to uncover a shortcoming in conventional start-up practices. Ries' creative thinking 

merged lean and agile ideas to formulate a tailored strategy suitable for start-ups. Ries' 

creation of the Lean Start-up framework highlights his adaptability and resilience. Realizing 

the inherent uncertainty in start-up environments, he modified his approach. Ries effectively 

navigated the uncertainty of start-ups by integrating feedback loops and experimentation 

(Taskinen 2023). The dynamic nature of this approach allowed entrepreneurs to adapt quickly 

to market changes (pivot) or carry on with their strategy (persevere), resulting in their 

success. 


Yet, the Lean Start-up approach introduces new ideas that challenge established frameworks. 

This idea highlights the importance of embracing failure as a means of learning and growth, 

enabling the "failing fast" approach to drive iterative success (Holländer Nyström and Tholén 

2023). This view varies from the cautionary strategies typical of conventional literature. In 

Adaptability

P o t e n t i a l I m p a c t : 

S w i f t r e s p o n s e t o 

c h a n g i n g m a r k e t s , 

sustained relevance.

P o t e n t i a l 

Impact: Smooth 

transitions during 

c h a n g e s , 

enhanced agility.

Potential Impact: 

Resistance to change 

may hinder growth 

and innovation.

Resilience and 

Perseverance

P o t e n t i a l I m p a c t : 

Bouncing back from 

failures and learning 

experiences.

P o t e n t i a l 

I m p a c t : 

O v e r c o m i n g 

challenges and 

persistent pursuit 

of goals.

Potential Impact: 

E x c e s s i v e 

perseverance may 

l e a d t o w a s t e d 

r e s o u r c e s i n 

unviable ventures.

Networking Skills

P o t e n t i a l I m p a c t : 

Access to resources, 

col laborat ions , and 

growth opportunities.

P o t e n t i a l 

Impact: Shared 

k n o w l e d g e , 

p a r t n e r s h i p s , 

increased market 

reach.

Potential Impact: 

Ove r r e l i ance on 

ne twork ing may 

distract from core 

business activities.
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summary, the Lean Start-up method by Eric Ries illustrates the practical implementation of 

theoretical ideas for entrepreneurial prosperity. His imaginative thinking, adaptability, and 

emphasis on verified learning have redefined the start-up landscape. Ries' approach resonates 

with existing entrepreneurship frameworks and presents fresh perspectives that challenge 

established principles. Ries' framework, harmoniously merging theory and practice, guides 

entrepreneurs through the intricate terrain of uncertainty, encouraging innovation and rapid 

growth - a manifestation of his remarkable impact on entrepreneurship.


Contrasting Values and Beliefs of 'For Profit' and 'Not For Profit' Small 

Organizations


To instill entrepreneurial spirit, Markus Th. Eickhoff's article holds importance for both 

employed individuals and independent entrepreneurs. This concept's growing significance is 

not limited to how we approach work but also as a vital skill. In the European economy, 

SMEs require enterprising mindsets to create jobs, foster innovation, enhance 

competitiveness, and achieve broader societal targets (Suriyankietkaew et al. 2022). A 

collection of abilities, including entrepreneurial thinking and action, forms a critical skill set. 

Including attributes like initiative, creativity, and determination is crucial. German trade and 

industry leaders have created a systematic plan to develop these skills in secondary education. 

The training culminates in an entrepreneurial outlook. Specialized knowledge, such as 

management and business establishment, is further honed through continuing and higher 

education. A range of skills is necessary for successful entrepreneurship, showcasing its 

intricate nature. This collection of skills is crucial for entrepreneurship and management. 

Eickhoff's study of 102 skills underscores that entrepreneurship is not a unified ability but an 

accumulation of crucial skills vital during different phases of enterprise development.


The article highlights the differences between 'for-profit' and 'non-profit' small organizations. 

The key contrast between these organizational structures lies in their respective priorities: 

financial returns for one and societal impact for the other (Lu 2022). Their deeply held values 

and convictions greatly influence the entrepreneur's business venture path. Eickhoff 

illuminates how these values shape the choice between a 'for profit' or 'not for profit' 

endeavour. While market-driven solutions are the focus for those driven by profit, social 

entrepreneurship takes priority for those inclined toward addressing societal needs. 
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Figure 3: For-Profit vs. Non-Profit 


Source: (Lu 2022).


Investigating the convergence of entrepreneurship and social impact, the article delves into 

the concept of responsible business leadership (Onyekwelu et al. 2023). The field is 

thoroughly defined, incorporating all necessary aspects and distinctive qualities. The article 

emphasizes the potential for social impact through entrepreneurs' participation in social 

entrepreneurship. The difference between the two highlights the essential influence of values 

and beliefs on small business ventures (Stone 2022). Social entrepreneurship integrates into 

the entrepreneurial landscape, highlighting the possibility of innovations that serve investors 

and society alike. These two small organizations differ in their profit models and missions, 

respectively. These entities, as their label indicates, place profits above all else. Legal entities 

often choose corporations, partnerships, or sole proprietorships among these three options 

(Corcoran 2023). A distinct line exists between companies prioritizing financial gain and 

those with a philanthropic objective. The primary focus is on serving a specific market or 

community. The primary goal of for-profit entities is to generate more revenue while keeping 

costs low. Unlike entities seeking financial wealth, not-for-profits concentrate on providing 

valuable resources to a designated sector or area. The mission and purpose are what they 

primarily concentrate on.
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Conclusion


Examining entrepreneurship and small organizations has resulted in a thorough appreciation 

of their multifaceted essence. The assignment started by examining the fundamental aspects 

of entrepreneurial achievement, which include personality traits, characteristics, attributes, 

and motivations. A detailed case study analysis demonstrated the importance of theoretical 

constructs in understanding an entrepreneur's success, highlighting their critical evaluation. 

For-profit and non-profit small businesses share distinct differences, as this investigation 

reveals. Insightful examples enhanced the model's diverse motivations and consequences. In 

addition, the session focused on the concept of social entrepreneurship, highlighting its 

potential for dual financial and social success.


The research showcases a clear demonstration of meeting the learning outcomes and 

assessment criteria. A deeper understanding of academic theory emerges by examining 

entrepreneurship and small organizations through individual research. Examining successful 

entrepreneurs through theoretical sources makes an aptitude for information evaluation and 

synthesis apparent. Separating these two categories and exploring social entrepreneurship 

underscores the viability of applying theoretical knowledge in real-world situations. By 

summarizing, the researcher can appreciate the importance of this assignment in fostering 

deeper knowledge of entrepreneurship and small business management. The research sheds 

light on entrepreneurial ventures by unraveling the complex tapestry of traits, motivations, 

values, and organizational models. 


Page  of 
12 15



References


Bakry, D.S., Daim, T., Dabic, M. and Yesilada, B., 2022. An evaluation of innovation 

ecosystems' effectiveness in facilitating sustainable entrepreneurship adoption. Journal of 

Small Business Management, pp.1-27. Available at: https://www.tandfonline.com/doi/abs/

10.1080/00472778.2022.2088775. 


Corcoran, A., 2023. Integrated Digital Marketing in Practice. Cambridge University Press. 

A v a i l a b l e a t : h t t p s : / / b o o k s . g o o g l e . c o m / b o o k s ?

hl=en&lr=&id=yfquEAAAQBAJ&oi=fnd&pg=PA1&dq=From+its+inception+as+an+online

+ b o o k s t o r e ,

+Amazon.com+has+expanded+under+Bezos%27+guidance+to+cover+realms+such+as+clou

d + c o m p u t i n g , + A I , + a n d + s t r e a m i n g + s e r v i c e s & o t s = l 3 c D G 3 M M N s & s i g = -

mvptW98CI9ltBGxwqJIWCNDp00. 


Hadjielias, E., Christofi, M. and Tarba, S., 2022. Contextualizing small business resilience 

during the COVID-19 pandemic: evidence from small business owner-managers. Small 

Business Economics, 59(4), pp.1351-1380. Available at: https://link.springer.com/article/

10.1007/s11187-021-00588-0. 


Holländer Nyström, L. and Tholén, N., 2023. Exploring challenges of driving innovation in 

an established firm A case study of explorative initiatives. Available at: https://

odr.chalmers.se/items/04678ec9-66d7-4a4c-b5b8-bcacb0f3b2ec. 


Hunt, R.A., Lerner, D.A., Johnson, S.L., Badal, S. and Freeman, M.A., 2022. Cracks in the 

wall: Entrepreneurial action theory and the weakening presumption of intended rationality. 

Journal of Business Venturing, 37(3), p.106190. Available at: https://www.sciencedirect.com/

science/article/pii/S0883902622000027. 


Jolly, D., 2022. The New Threat: China’s Rapid Technological Transformation. Springer 

N a t u r e . A v a i l a b l e a t : h t t p s : / / b o o k s . g o o g l e . c o m / b o o k s ?

hl=en&lr=&id=2mSBEAAAQBAJ&oi=fnd&pg=PP7&dq=The+editorial+offers+empirical+p

roof+of+Chinese+businesses%27+remarkable+success+through+anecdotes+of+companies+li

k e + L e n o v o , + H a i e r , + H u a w e i , + a n d + G e e l y ,

+emphasizing+their+rapid+growth&ots=o7pG4K5jIZ&sig=RnhG49DSNVh_U6qPl2m7qEd

1YgY. 


Page  of 
13 15

https://www.tandfonline.com/doi/abs/10.1080/00472778.2022.2088775
https://www.tandfonline.com/doi/abs/10.1080/00472778.2022.2088775
https://books.google.com/books?hl=en&lr=&id=yfquEAAAQBAJ&oi=fnd&pg=PA1&dq=From+its+inception+as+an+online+bookstore,+Amazon.com+has+expanded+under+Bezos'+guidance+to+cover+realms+such+as+cloud+computing,+AI,+and+streaming+services&ots=l3cDG3MMNs&sig=-mvptW98CI9ltBGxwqJIWCNDp00
https://books.google.com/books?hl=en&lr=&id=yfquEAAAQBAJ&oi=fnd&pg=PA1&dq=From+its+inception+as+an+online+bookstore,+Amazon.com+has+expanded+under+Bezos'+guidance+to+cover+realms+such+as+cloud+computing,+AI,+and+streaming+services&ots=l3cDG3MMNs&sig=-mvptW98CI9ltBGxwqJIWCNDp00
https://books.google.com/books?hl=en&lr=&id=yfquEAAAQBAJ&oi=fnd&pg=PA1&dq=From+its+inception+as+an+online+bookstore,+Amazon.com+has+expanded+under+Bezos'+guidance+to+cover+realms+such+as+cloud+computing,+AI,+and+streaming+services&ots=l3cDG3MMNs&sig=-mvptW98CI9ltBGxwqJIWCNDp00
https://link.springer.com/article/10.1007/s11187-021-00588-0
https://link.springer.com/article/10.1007/s11187-021-00588-0
https://odr.chalmers.se/items/04678ec9-66d7-4a4c-b5b8-bcacb0f3b2ec
https://odr.chalmers.se/items/04678ec9-66d7-4a4c-b5b8-bcacb0f3b2ec
https://www.sciencedirect.com/science/article/pii/S0883902622000027
https://www.sciencedirect.com/science/article/pii/S0883902622000027
https://books.google.com/books?hl=en&lr=&id=2mSBEAAAQBAJ&oi=fnd&pg=PP7&dq=The+editorial+offers+empirical+proof+of+Chinese+businesses'+remarkable+success+through+anecdotes+of+companies+like+Lenovo,+Haier,+Huawei,+and+Geely,+emphasizing+their+rapid+growth&ots=o7pG4K5jIZ&sig=RnhG49DSNVh_U6qPl2m7qEd1YgY
https://books.google.com/books?hl=en&lr=&id=2mSBEAAAQBAJ&oi=fnd&pg=PP7&dq=The+editorial+offers+empirical+proof+of+Chinese+businesses'+remarkable+success+through+anecdotes+of+companies+like+Lenovo,+Haier,+Huawei,+and+Geely,+emphasizing+their+rapid+growth&ots=o7pG4K5jIZ&sig=RnhG49DSNVh_U6qPl2m7qEd1YgY
https://books.google.com/books?hl=en&lr=&id=2mSBEAAAQBAJ&oi=fnd&pg=PP7&dq=The+editorial+offers+empirical+proof+of+Chinese+businesses'+remarkable+success+through+anecdotes+of+companies+like+Lenovo,+Haier,+Huawei,+and+Geely,+emphasizing+their+rapid+growth&ots=o7pG4K5jIZ&sig=RnhG49DSNVh_U6qPl2m7qEd1YgY


Lee, S., Kang, M.J. and Kim, B.K., 2022. Factors influencing entrepreneurial intention: 

Focusing on individuals’ knowledge exploration and exploitation activities. Journal of Open 

Innovation: Technology, Market, and Complexity, 8(3), p.165. Available at: https://

www.mdpi.com/2199-8531/8/3/165. 


Lu, J., Rodenburg, K., Foti, L. and Pegoraro, A., 2022. Are firms with better sustainability 

performance more resilient during crises?. Business Strategy and the Environment, 31(7), 

pp.3354-3370. Available at: https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.3088. 


Megawaty, M., Hendriadi, H. and Salam, K.N., 2022. The Impact of Entrepreneurial 

Leadership on the Performance of Small and Medium Enterprises. Point of View Research 

Management, 3(4), pp.388-397. Available at: http://journal.accountingpointofview.id/

index.php/POVREMA/article/view/237. 


Onyekwelu, P.N., Ibe, G.I., Monyei, F.E., Attamah, J.I. and Ukpere, W.I., 2023. The Impact of 

Entrepreneurship Institutions on Access to Micro-Financing for Sustainable Enterprise in an 

Emerging Economy. Sustainability, 15(9), p.7425. Available at: https://www.mdpi.com/

2071-1050/15/9/7425. 


Schaltegger, S., Loorbach, D. and Hörisch, J., 2023. Managing entrepreneurial and corporate 

contributions to sustainability transitions. Business Strategy and the Environment, 32(2), 

pp.891-902. Available at: https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.3080. 


Stone, B., 2022. Amazon unbound: Jeff Bezos and the invention of a global empire. Simon 

a n d S c h u s t e r . A v a i l a b l e a t : h t t p s : / / b o o k s . g o o g l e . c o m / b o o k s ?

hl=en&lr=&id=gi9qEAAAQBAJ&oi=fnd&pg=PA1&dq=From+its+inception+as+an+online

+ b o o k s t o r e ,

+Amazon.com+has+expanded+under+Bezos%27+guidance+to+cover+realms+such+as+clou

d + c o m p u t i n g , + A I ,

+and+streaming+services&ots=_zKRkjlv_A&sig=kGTHY77h9emktkHUjsu0mLBP0xk. 


Suriyankietkaew, S., Krittayaruangroj, K. and Iamsawan, N., 2022. Sustainable Leadership 

practices and competencies of SMEs for sustainability and resilience: A community-based 

social enterprise study. Sustainability, 14(10), p.5762. Available at: https://www.mdpi.com/

2071-1050/14/10/5762. 


Taskinen, A., 2023. Pivoting with lean start-up approach: challenges and benefits for software 

start-ups. Available at: https://lutpub.lut.fi/handle/10024/165595. 


Page  of 
14 15

https://www.mdpi.com/2199-8531/8/3/165
https://www.mdpi.com/2199-8531/8/3/165
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.3088
http://journal.accountingpointofview.id/index.php/POVREMA/article/view/237
http://journal.accountingpointofview.id/index.php/POVREMA/article/view/237
https://www.mdpi.com/2071-1050/15/9/7425
https://www.mdpi.com/2071-1050/15/9/7425
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.3080
https://books.google.com/books?hl=en&lr=&id=gi9qEAAAQBAJ&oi=fnd&pg=PA1&dq=From+its+inception+as+an+online+bookstore,+Amazon.com+has+expanded+under+Bezos'+guidance+to+cover+realms+such+as+cloud+computing,+AI,+and+streaming+services&ots=_zKRkjlv_A&sig=kGTHY77h9emktkHUjsu0mLBP0xk
https://books.google.com/books?hl=en&lr=&id=gi9qEAAAQBAJ&oi=fnd&pg=PA1&dq=From+its+inception+as+an+online+bookstore,+Amazon.com+has+expanded+under+Bezos'+guidance+to+cover+realms+such+as+cloud+computing,+AI,+and+streaming+services&ots=_zKRkjlv_A&sig=kGTHY77h9emktkHUjsu0mLBP0xk
https://books.google.com/books?hl=en&lr=&id=gi9qEAAAQBAJ&oi=fnd&pg=PA1&dq=From+its+inception+as+an+online+bookstore,+Amazon.com+has+expanded+under+Bezos'+guidance+to+cover+realms+such+as+cloud+computing,+AI,+and+streaming+services&ots=_zKRkjlv_A&sig=kGTHY77h9emktkHUjsu0mLBP0xk
https://www.mdpi.com/2071-1050/14/10/5762
https://www.mdpi.com/2071-1050/14/10/5762
https://lutpub.lut.fi/handle/10024/165595


Wong, B.A., 2022. The Tao of Alibaba: Inside the Chinese Digital Giant That Is Changing the 

Wo r l d . H a c h e t t e U K . Av a i l a b l e a t : h t t p s : / / b o o k s . g o o g l e . c o m / b o o k s ?

hl=en&lr=&id=k6djEAAAQBAJ&oi=fnd&pg=PT8&dq=Technological+advancements,

+ s h i f t i n g + c o n s u m e r + t a s t e s , + e m e r g i n g + c o m p e t i t i o n ,

+and+other+elements+put+large+businesses+under+pressure+to+create+and+commercialize

+ c u t t i n g -

edge+products+that+resonate+with+their+fresh+customer+base+in+untested+markets.&ots=

EgVyGOu9l6&sig=NwJRqn6Khx4JGBqt7n4uS6G8PiI. 


Wong, D.T. and Ngai, E.W., 2022. Linking data-driven innovation to firm performance: a 

theoretical framework and case analysis. Annals of Operations Research, pp.1-20. Available 

at: https://link.springer.com/article/10.1007/s10479-022-05038-y. 


Zykov, S.V., 2022. Taming Human Factors: Diversity in Digitalizing Multinationals. In IT 

Crisisology Casebook: Smart Digitalization for Sustainable Development (pp. 89-114). 

Singapore: Springer Nature Singapore. Available at: https://link.springer.com/chapter/

10.1007/978-981-19-2231-2_5.  

Page  of 
15 15

https://books.google.com/books?hl=en&lr=&id=k6djEAAAQBAJ&oi=fnd&pg=PT8&dq=Technological+advancements,+shifting+consumer+tastes,+emerging+competition,+and+other+elements+put+large+businesses+under+pressure+to+create+and+commercialize+cutting-edge+products+that+resonate+with+their+fresh+customer+base+in+untested+markets.&ots=EgVyGOu9l6&sig=NwJRqn6Khx4JGBqt7n4uS6G8PiI
https://books.google.com/books?hl=en&lr=&id=k6djEAAAQBAJ&oi=fnd&pg=PT8&dq=Technological+advancements,+shifting+consumer+tastes,+emerging+competition,+and+other+elements+put+large+businesses+under+pressure+to+create+and+commercialize+cutting-edge+products+that+resonate+with+their+fresh+customer+base+in+untested+markets.&ots=EgVyGOu9l6&sig=NwJRqn6Khx4JGBqt7n4uS6G8PiI
https://books.google.com/books?hl=en&lr=&id=k6djEAAAQBAJ&oi=fnd&pg=PT8&dq=Technological+advancements,+shifting+consumer+tastes,+emerging+competition,+and+other+elements+put+large+businesses+under+pressure+to+create+and+commercialize+cutting-edge+products+that+resonate+with+their+fresh+customer+base+in+untested+markets.&ots=EgVyGOu9l6&sig=NwJRqn6Khx4JGBqt7n4uS6G8PiI
https://link.springer.com/article/10.1007/s10479-022-05038-y
https://link.springer.com/chapter/10.1007/978-981-19-2231-2_5
https://link.springer.com/chapter/10.1007/978-981-19-2231-2_5



	Introduction
	Understanding Entrepreneurs and Small Business Owners
	Exploration of key theoretical concepts related to entrepreneurship
	Distinction between entrepreneurs and small business owners
	Case Study Analysis: Successful Entrepreneur's Traits and Characteristics
	Contrasting Values and Beliefs of 'For Profit' and 'Not For Profit' Small Organizations

	Conclusion
	References

