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Curriculum Project
1.  Overview 
Welcome to the Year 12 curriculum overview, an interdisciplinary exploration designed to equip students with essential competencies in financial literacy, cultural awareness, numerical proficiency, and effective communication within organizational contexts.  This will be delivered and assessed as a module within the Welsh Baccalaureate Advanced Diploma qualification.
The main objective of this curriculum is to provide students a strong feeling of resilience and confidence, as well as the essential skills needed to handle the many obstacles of financial management with grace and competence. Students will gain the capacity to make precise and strategic decisions on investments, savings, and budgeting by exploring the complexities of financial planning. This will provide the foundation for long-term financial prosperity and stability.
Additionally, this curriculum emphasises the value of cultural sensitivity and comprehension, acknowledging the variety of origins and viewpoints that influence people's financial decisions and behaviours. Students will learn how cultural and family influences affect financial decision-making via careful investigation and analysis, encouraging inclusion, empathy, and respect.
Another essential component of this curriculum is practical numeracy, which helps students refine their mathematics abilities to confidently and accurately address financial difficulties in the real world., therefore establishing a strong groundwork in mathematical ideas.
Finally, organisational communication is shown to be a critical skill set that helps students explain financial topics in an understandable and convincing way. Through the creation of budget plans and the presentation of financial strategies, students will hone their communication skills to effectively communicate concepts and promote insightful discussion.

2. Rationale
The inclusion of a curriculum focused on practical numeracy, cultural awareness, financial literacy, and organizational communication for Year 12 students is not only timely but also imperative in preparing them for the challenges and responsibilities they will face beyond secondary education. This rationale draws upon educational theory, empirical evidence, and government recommendations to support the necessity of such a curriculum.

Background Information:
The "Curriculum for Wales" framework, established by the Welsh Government, states that education should cultivate well-rounded people who possess critical life skills in addition to academic achievement. In order to prepare students for successful futures in a world that is changing quickly, the framework emphasises the significance of attending to their holistic needs (Welsh Government, 2019). 
Particularly, financial literacy has drawn global attention as a necessary skill set for people to successfully negotiate the difficulties of modern living. According to research (Fernandes et al., 2014; Lusardi & Mitchell, 2014), not having financial literacy can lead to debt due to making poor financial decisions, and restricted economic mobility. It has been demonstrated that including financial literacy in the curriculum enhances students' financial behaviour, attitudes, and understanding in the context of education. (OECD, 2012; Hastings et al., 2013). 
Educators must also have a thorough awareness of the varied cultural and familial backgrounds of their students in order to offer fair chances and assistance. Diverse socioeconomic origins can provide significant obstacles and challenges for students to succeed both academically and personally (Reay et al., 2010). By recognising and addressing these variations, we can encourage inclusion and make sure that every student gets the help they need to succeed in the classroom and beyond.
Through the integration of financial literacy, cultural sensitivity, organisational communication, and practical numeracy, the curriculum provided seeks to address these critical areas of student development. 
The inclusion of this module within the Welsh Baccalaureate Qualification can be justified as seen below:
Preparation for Life After School: Students entering adulthood will face a variety of financial decisions and obligations, such as comprehending work contracts and managing budgets. To ensure their long-term financial independence and well-being, it is imperative that they acquire practical numeracy skills and financial literacy (Fernandes et al., 2014). 

Equity and Inclusion: Teachers may successfully customise resources and assistance to suit the unique requirements of each student by recognising and appreciating the varied cultural and familial backgrounds of their pupils. According to Reay et al. (2010), this promotes a more inclusive learning atmosphere where all students feel respected and encouraged to pursue their academic goals. 
Empowerment and Resilience: Students who have strong communication and organisational abilities are better able to stand up for themselves and effectively negotiate complicated systems. Additionally, it strengthens their ability to bounce back from setbacks and turn setbacks into opportunities for success (OECD, 2012). 
Curriculum Alignment with Educational Priorities: The curriculum is in line with the educational priorities set out by the Welsh Government (Welsh Government, 2019), which place a strong emphasis on students' holistic development and the curriculum's incorporation of vital life skills. 
In summary, it is not only justified but also crucial to incorporate financial literacy, organisational communication, cultural sensitivity, and practical numeracy into the Year 12 curriculum in order to equip students for success.  By imparting these skills and information to students, teachers have the potential to enable them to overcome obstacles, make well-informed decisions, and pursue their goals with courage and resiliency.

3. Curriculum aims and learning objectives 
Qualification: This programme proposed as a new module within the Welsh Baccalaureate Advanced Diploma qualification.  It is intended to contribute to the Diploma’s support of students' personal growth in addition to their academic accomplishments. 
Title of Module: Financial Literacy for Year 12 Students
Overview: The purpose of this module is to provide Year 12 students with a solid foundation in financial literacy and to help them recognise how cultural and family variables can affect financial decisions. Students will gain the information and abilities needed to handle real-life financial situations with resilience and confidence via an in-depth examination of practical numeracy, cultural sensitivity, and financial management concepts.

Topic: The focus of this curriculum revolves around four key learning objectives:
· Practical Application of Numeracy (LO1): Students will investigate the mathematics involved in financial planning, ensuring accurate calculations and understanding of numerical concepts crucial for effective financial management.
· Understanding Cultural and Family Background (LO2): Recognising the diverse circumstances of students, this objective explores the impact of cultural and familial factors on financial decisions. From part-time work to familial responsibilities, students will explore how various backgrounds shape financial capabilities and limitations.
· Opportunities for Financial Support (LO3): This objective exposes students to the array of financial support mechanisms available, ranging from part-time work regulations to bursaries and sponsorships. 
· Organization and Communication (LO4): Effective organisation and communication are paramount in financial planning. Students will hone their skills in articulating financial concepts clearly and concisely, ensuring effective communication of ideas and plans.
Age Group/Class: This curriculum is tailored for Year 12 students as they prepare for higher education or entry into the workforce: these skills are invaluable for their future endeavours.
Timing and Integration: Scheduled for the third term of Year 12, this curriculum complements previous learning experiences and prepares students for the transition beyond sixth form. It integrates seamlessly into the broader curriculum, providing practical skills and knowledge essential for life beyond sixth form or college.
Location: Delivered within the sixth form environment, or FE college this curriculum offers a supportive and familiar setting for students to engage with the material effectively.

Subheadings: 
· Overview of Financial Knowledge 
· Applied Mathematics in Financial Administration 
· Recognising Family and Cultural Backgrounds
· Possibilities for Monetary Assistance 
· Financial Planning and Organisational Communication 

Topic Content: 
· Overview of Financial Knowledge: 
· Fundamental ideas in personal finance, such as investing, saving, and budgeting. 
· Setting goals and preparing a budget are essential for long-term financial security. 
· Recognising Family and Cultural Backgrounds: 
· Investigation of the many familial and cultural impacts on financial attitudes and practices.
· Acknowledgement of socioeconomic differences and how they affect financial possibilities and limitations. 



Applied Mathematics in Financial Administration: 
· The ability to use calculations, including percentages, interest rates, and compound growth, is crucial for financial computations. 
· Application of mathematical ideas to real-world financial situations, including as investment research, debt management, and budgeting. 
· Prospects for monetary assistance: 
· Analysis of the several funding options available to people, such as grants, scholarships, bursaries, and government assistance. 

· Recognising the requirements for eligibility, the application procedures, and the rights and obligations related to receiving financial assistance. 

Finances and Organisational Communication: 
· Growth of organisational abilities for goal setting, tracking expenses, and creating budgets for efficient financial planning. 
· Improving communication skills to display a clear understanding of the value of financial plans and strategies. 

Enhancement of Skills: 
· Numeracy Proficiency: Learners will become proficient in mathematics calculation and numerical analysis, allowing them to successfully manage financial resources and make well-informed financial decisions. 

· Critical Thinking: Students will develop their critical thinking abilities by assessing and analysing various viewpoints and socioeconomic issues as they investigate the effects of culture and family on financial behaviour. 

· Problem-Solving: Students will gain the ability to solve problems by using their numeracy skills in real-life financial scenarios. This will help them recognise financial difficulties, consider possible solutions, and make well-informed decisions. 

· Communication Skills: By expressing financial concepts and plans convincingly and clearly both vocally and in writing, students will strengthen their communication skills and facilitate successful stakeholder communication. 

· Organisational Skills: Students will improve their ability to prioritise work, create objectives, and manage their budgets via hands-on financial planning and budget management exercises. monitoring their progress towards their financial goals. 

· Cultural Awareness: By cultivating empathy, inclusion, and respect for cultural diversity, students will get a deeper comprehension and awareness of the many cultural backgrounds and how they influence financial behaviours. 

· Financial Literacy: Students will become more financially literate by learning about financial opportunities, resources, and concepts. This will enable them to make wise financial decisions and face financial obstacles head-on throughout their life. 

Skills that are transferable: 
The overall goal of this programme is to build a variety of transferable skills that are necessary for success in both academic and real-world situations, in addition to imparting factual knowledge regarding financial literacy and cultural awareness. By giving students these skills, the module hopes to enable them to deal with the challenges of cultural diversity and personal finance in a confident and resilient manner, encouraging lifelong learning and personal growth.

· The capacity to use arithmetic and mathematical ideas in a variety of situations is known as numeracy. 
· Critical thinking is the process of information analysis, option evaluation, and well-informed decision making. 
· Problem-solving involves recognising obstacles, considering potential fixes, and putting workable plans into action. 
· Communication: Putting thoughts into words, sharing knowledge, and interacting with a range of audiences. 
· Organisational: Setting priorities, organising work, and effectively allocating resources and tasks. 
· Cultural awareness is the capacity to recognise and value the many viewpoints and encounters. 

4. Professional standards and benchmarking statements
The module works to established benchmarking standards, integrating foundational principles of financial literacy while championing educational equity and inclusivity. Embracing linguistic and cultural diversity, it underscores the significance of Welsh heritage. As part of the Welsh Baccalaureate qualification, both the content and assessment will be benchmarked across the other aspects of the course adhering to the Level 3 standard required.  To ensure that the numeracy aspect of the module is accessible to students of all abilities, any calculations needed will not be of a higher standard than Level 2.
· Commitment to Learners' Safety and Well-being: It promote the well-being of learners by equipping them with essential skills for navigating personal finance and understanding cultural influences on financial decision-making.
· Promotion of Diversity, Equality of Opportunity, and Inclusion: It promotes diversity awareness and inclusion. Educators ensure equal access to financial education and support learners from diverse backgrounds.
· Understanding the Importance of Welsh Culture and Language: It fosters a bilingual learning environment that respects and values Welsh cultural heritage and acknowledges the differences in Welsh education and financial support
· Building Positive and Collaborative Relationships: It encourages open communication, feedback, and collaboration to foster mutual respect and trust.
· Enabling Learners to Take Responsibility for Their Own Learning: It provides opportunities for self-reflection, goal-setting, and self-directed learning. They encourage learners to actively engage in their educational journey and take responsibility for their progress.


5. A timetable for the curriculum
                                                                                                                      
	Course title 
	Financial Literacy

	Tutor
	Ceri-Marie Jone 
	Start date 
	Start of Term 3

	Year
	Year12
	End Date
	End of Term 3



This table provides a structured outline of the scheme of work, with each row representing a week/lesson, and columns detailing the title and aim, session content, objectives, assessment methods, teaching and learning resources, literacy, numeracy, and digital competency, as well as cross-cutting themes. 
	Week / Lesson
	
Title and Aim
	Session Content
	The student should be able to
	Assessment (Formative and Summative)
	Teaching and Learning Resources
	Signposting Literacy, Numeracy and Digital Competency
	Cross Cutting Themes

	1
	Introduction to Financial Literacy and Cultural Awareness
	Overview of the course objectives and expectations. Introduction to basic financial concepts and the influence of cultural backgrounds on financial decisions.
	Understand the importance of financial literacy and cultural awareness
	participation in discussion, written reflections
	Presentation slides, handouts
	Literacy: Reading comprehension, Writing skills, Numeracy: Basic calculations, Digital Competency: N/A	
	Financial literacy, Cultural awareness

	2
	Understanding Personal Finance Concepts
	- Explanation of personal finance terminology and principles. Interactive session on budgeting basics and setting financial goals.
	Define key personal finance terms and create a basic budget.
	Completion of budgeting exercise, quiz
	Worksheets, budgeting tools
	Literacy: Vocabulary acquisition, Numeracy: Budgeting skills, Digital Competency: N/A
	Financial literacy, Problem-solving

	3





	Exploring Cultural Influences on Financial Decision-Making
	- Guest speaker session discussing cultural influences on financial behavior. - Group discussions on the impact of cultural diversity on financial attitudes and practices.
	Analyze how cultural backgrounds impact financial decision-making.
	Participation in group discussions, reflection papers
	Guest speaker presentation materials
	Literacy: Active listening, Critical thinking, Numeracy: Data analysis, Digital Competency: N/A
	Cultural awareness, Critical thinking

	4
	Numerical Skills for Financial Management
	- Practical exercises on calculating percentages, interest rates, and basic financial formulas. Application of numerical skills to real-life financial scenarios
	Perform basic financial calculations and apply numerical skills to financial decision-making.
	Completion of numerical exercises, problem-solving tasks
	Worksheets, financial calculators
	Literacy: Comprehension of numerical information, Numeracy: Numerical proficiency, Digital Competency: N/A
	Numeracy, Problem-solving

	5
	Accessing Financial Support and Resources
	- Overview of available financial support options such as scholarships, grants, and loans. Guidance on accessing and applying for financial assistance programs.
	Understand various financial support options and the process for accessing them.
	Completion of application forms, quiz
	Handouts, online resources
	Literacy: Application forms, Research skills, Numeracy: Financial calculations, Digital Competency: Online application
	Financial literacy, Research skills

	6
	Effective Communication and Financial Planning
	- Workshop on effective communication strategies for articulating financial plans and goals. 
Practical exercises on developing and presenting a personal financial plan.
	Communicate financial plans effectively and develop a personal financial plan.
	Presentation of personal financial plan, peer feedback
	Presentation materials, role-playing scenarios
	Literacy: Oral presentation skills, Written communication, Numeracy: Financial planning, Digital Competency: Presentation software
	Communication skills, financial literacy



Formative assessment will take several forms throughout the course, including written reflections, practical exercises, quizzes, and group discussions. This will enable continuous evaluation of students' comprehension and development in financial literacy, cultural sensitivity, and practical numeracy. Lesson planning and activities will use these assessments to give teachers rapid feedback and direct guidance. Lessons will also incorporate chances for skill development and preparation for the summative evaluation, ensuring that students are sufficiently equipped. 
Summative assessment at the end of the course might be in the form of extensive coursework projects where students display their knowledge of financial management, cultural sensitivity, and practical numeracy by undertaking financial planning, case study analyses, and written reports or presentations summarising their findings. This assignment would comprise a variety of abilities learned during the course and function as a comprehensive assessment of students' preparedness to handle personal finances sensibly and confidently.



6. Assessment Strategy 

As an intrinsic part of the Welsh Baccalaureate, this module will undergo assessment procedures consistent with other components of the programme. Employing banding mechanisms for mark allocation, the assessment process will rigorously uphold academic standards while ensuring congruence with the module's learning outcomes. Through evaluation, students' proficiency in financial literacy, cultural understanding, and related competencies will be assessed, thus contributing significantly to their holistic achievement within the Welsh Baccalaureate framework.


	Learning Outcome
	Performance Bands

	LO1: Practical Application of Numeracy 
	

	Band 1 (1-3)
	· Demonstrates basic understanding of mathematical concepts related to financial calculations. 
·  Shows limited ability to apply numeracy skills to real-life financial scenarios. 
·  Makes frequent errors in calculations and interpretations.


	Band 2 (4-6)
	· Shows a good understanding of mathematical concepts relevant to financial calculations. 
·  Applies numeracy skills effectively to solve a range of financial problems. 
·  Demonstrates accuracy in calculations and interpretations, with occasional errors.


	Band 3 (7-9)
	· Displays an excellent understanding of mathematical concepts and their application in financial contexts. 
·  Applies numeracy skills proficiently to analyse complex financial scenarios and make informed decisions. 
·  Demonstrates consistently accurate calculations and interpretations, with a high level of precision.




	Learning Outcome
	Performance Bands

	LO2: Understanding of Cultural and Family Background

	

	Band 1 (1-3)
	· Demonstrates limited awareness of how cultural and family backgrounds influence financial decisions. 
·  Shows little understanding of the diversity of experiences and challenges faced by individuals from different backgrounds. 
·  Provides simplistic or stereotypical explanations of cultural and familial influences.

	Band 2 (4-6)
	· Shows a good understanding of how cultural and family backgrounds impact financial behaviours and decisions. 
·  Recognizes the diversity of experiences and challenges within different cultural and familial contexts. 
· Provides reasoned explanations supported by relevant examples. 

	Band 3 (7-9)
	· Displays a nuanced understanding of the complex interplay between cultural and family backgrounds and financial decision-making. 
·  Offers insightful analysis of how various socio-cultural factors shape individuals' financial capabilities and choices. 
·  Provides well-supported arguments with in-depth exploration of diverse perspectives.




	Learning Outcome
	Performance Bands

	LO3: Understanding of Opportunities for Financial Support
	

	Band 1 (1-3)
	· Demonstrates limited knowledge of available financial support mechanisms. 
·  Shows little understanding of how to access financial support or assistance. 
·  Provides incomplete or inaccurate information regarding financial support options.


	Band 2 (4-6)
	· Shows a good understanding of various sources of financial support, including part-time work, bursaries, and sponsorships. 
·  Demonstrates knowledge of how to access financial support in different situations. 
·  Provides accurate and relevant information on available financial support options.

	Band 3 (7-9)
	· Displays comprehensive knowledge of a wide range of financial support mechanisms and their eligibility criteria. 
·  Shows an in-depth understanding of the legal and practical aspects of accessing financial support. 
·  Provides insightful guidance on accessing financial support in challenging circumstances, with consideration of individual needs and circumstances.


	Learning Outcome
	Performance Bands

	LO4: Organisation and Communication

	

	Band 1 (1-3)
	· Demonstrates a basic understanding of organizational principles and communication strategies.
· Shows limited ability to organize information effectively and communicate ideas clearly.
· Makes frequent errors in organizing information and conveying messages, resulting in confusion or misunderstanding.


	Band 2 (4-6)
	· Shows a good understanding of organizational principles and employs effective communication strategies.
· Organizes information coherently and communicates ideas clearly and concisely.
· Demonstrates accuracy in conveying messages, with occasional lapses in clarity or organization.


	Band 3 (7-9)
	· Displays an excellent understanding of organizational principles and employs highly effective communication strategies.
· Organizes information logically and communicates ideas with precision and clarity.
· Demonstrates consistently accurate and effective communication, with a high level of coherence and professionalism.







Assessments:
Learning Objective 1 (LO1): Practical Application of Numeracy 
 Problem-solving Tasks: Present students with real-life financial scenarios requiring mathematical calculations, such as budgeting for monthly expenses, calculating interest on loans, or analysing investment options. Students would be evaluated based on the accuracy of their calculations and the soundness of their financial decision-making. 
 
Written Assignments: Assigned written tasks where students explain their mathematical reasoning and calculations for specific financial scenarios. This could include reflections on budgeting strategies, analyses of financial risks, or comparisons of different savings plans. Assessments would focus on the clarity of explanations and the depth of understanding demonstrated. 
Practical Exercises: Conduct in-class exercises or quizzes where students apply numeracy skills to solve mathematical problems related to personal finance. These exercises could cover topics such as calculating percentages, interpreting financial graphs, or analysing household budgets. 
 
Learning Objective 2 (LO2): Understanding of Cultural and Family Background 
 Case Studies: Present case studies depicting individuals from diverse cultural and family backgrounds facing financial decisions. Students would analyse these case studies to identify cultural and familial influences on financial behaviours and decision-making. Assessment would focus on the depth of analysis and the accuracy of interpretations. 
 Group Discussions: Facilitate group discussions where students share their own experiences and perspectives on how cultural and family backgrounds impact financial attitudes and practices. Students could also explore cultural norms related to money management and financial obligations within different communities. 
 Research Projects: Assign research projects where students investigate the financial implications of cultural traditions, familial expectations, or socio-economic disparities. Students would present their findings in written reports or oral presentations, highlighting the connections between cultural background and financial behaviour. 
 
Learning Objective 3 (LO3): Understanding of Opportunities for Financial Support 
Research Tasks: Task students with researching various sources of financial support available to individuals in different circumstances, such as student loans, scholarships, government benefits, and charitable organisations. Students would compile information on eligibility criteria, application processes, and support services available. 
 Role-Play Scenarios: Create role-play scenarios where students act out interactions with financial support providers, such as applying for a student loan, seeking advice from a financial aid office, or negotiating sponsorship. Assessments would evaluate students' ability to navigate these interactions effectively and access relevant support.
Case-based Assessments: Develop case-based assessments where students analyse hypothetical financial situations and recommend appropriate strategies for accessing financial support. Students would consider factors such as income levels, educational goals, and personal circumstances when making recommendations. 
 
6. Recommended Reading List:
By exploring these books and resources, students can deepen their understanding of personal finance, economics, and human behaviour, preparing them for success in managing their finances and navigating the complexities of the modern world
· “Personal Finance for Teens and College Students: 101 Money Secrets You Wish You Learned in High School” (2023) Julian Paul (Ebury Edge)
· “Financial Literacy for Young Adults Simplified: Discover How to Manage, Save, and Invest Money to Build a Secure & Independent Future” (2023) by Raman Keane (Independently published)
· “What they don't teach you about money” (2023) by Claer Barrett (Ebury Edge)
· “Personal Finance For Young Adults: 7 Simple Steps To Gain Financial Literacy”(2023)  by Jerrell Mccain (independently published)
· “Money: A User's Guide” (2023)  by Laura Whateley (Fourth Estate)
· “Personal Finance for Young Adults: From Broke to Boss” (2023)  by Kirk Teachou (IV Quarter Publishing)


7. Effective consideration of skills and or knowledge development  
To make sure students are prepared for success outside the classroom, we strongly emphasise the development of a varied range of skills in our curriculum on financial literacy and cultural awareness for Year 12 students. 
This is how the development of skills is emphasised in the curriculum: 
Numeracy Proficiency: Through real-world applications like creating budgets, figuring out interest rates, and analysing financial data, our curriculum offers students many opportunities to strengthen their numeracy skills. In addition to being crucial for efficient money management, these skills may also be applied in other academic fields like physics, maths, and economics as well as in practical settings like handling personal finances or making context-specific judgements based on evidence. 
Critical Thinking: Students analyse case studies and other relevant material throughout the programme, assessing financial prospects and understanding how cultural and familial influences affect financial choices.  Students learn to think critically, analyse complicated problems, and make wise judgements by critically evaluating many viewpoints and socioeconomic variables. These critical thinking skills will be essential while making decisions, solving problems, and overcoming obstacles in the workplace, in the classroom, and in personal life.
Problem-Solving: The curriculum involves practical exercises and real-life situations which encourage students to recognise financial obstacles, consider potential fixes, and decide wisely in order to reach their financial objectives. These problem-solving abilities help students approach problems methodically and create workable solutions, which is useful in a variety of contexts, such as academic pursuits, job progress, and personal life.
Throughout the programme, students participate in group discussions, presentations, and written tasks to hone their communication skills. Students gain strong communication skills via working with colleagues, explaining financial concepts effectively, and presenting their thoughts persuasively. These abilities are crucial for success in the classroom, career advancement, and interpersonal interactions.
Cultural Awareness: Students' cultural awareness and empathy are fostered by our curriculum, which examines the impact of cultural and family origins on financial attitudes and behaviours. Students gain empathy, respect for diversity, and the capacity to work well in multicultural settings by learning about the diverse viewpoints and experiences of people from other cultural backgrounds.
Financial Literacy: Students develop financial literacy via learning about financial possibilities, resources, and ideas. They learn useful skills including understanding financial goods and services and budgeting, saving, and investing. Students are empowered by this financial literacy to prepare for their future financial well-being, control financial risks, and make educated financial decisions.
The curriculum is structured to focus on building a broad range of transferable skills that are necessary for success in postsecondary education, the workplace, and personal life rather than only imparting subject-specific knowledge. These abilities, which equip students to succeed in a world that is changing quickly and are in line with the skill-focused approach of the Welsh Baccalaureate, include numeracy, critical thinking, problem-solving, communication, cultural awareness, and financial literacy.
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Lesson Plan one 

	Topic: Overview of Financial Knowledge
	Class: Year 12


	Date: Term 3

	Length of lesson: 1 hour 
	Number of students:10-15

	Resources required:

Whiteboard, markers, handouts on financial terminology, budgeting templates and PowerPoint.


	Aim of Lesson

To introduce students to fundamental concepts in personal finance and the importance of financial planning and budgeting.



	Learning Outcomes – The Learners Should Be Able To:

Define key financial terms such as budgeting, saving, and investing.
Explain the significance of financial planning and budgeting for long-term financial security.





	Previous student knowledge required for the session:	


Basic arithmetic skills, familiarity with basic financial concepts Level 2



	Anticipated difficulties (if applicable):

Some students may struggle with understanding complex financial terminology or may find budgeting concepts challenging.



	Professional Standards (where are these being met within the session)


· Commitment to Learners' Safety and Well-being: It promote the well-being of learners by equipping them with essential skills for navigating personal finance and understanding cultural influences on financial decision-making.
· Promotion of Diversity, Equality of Opportunity, and Inclusion: It promotes diversity awareness and inclusion. Educators ensure equal access to financial education and support learners from diverse backgrounds.
· Understanding the Importance of Welsh Culture and Language: It fosters a bilingual learning environment that respects and values Welsh cultural heritage.
· Building Positive and Collaborative Relationships: It encourages open communication, feedback, and collaboration to foster mutual respect and trust.
· Enabling Learners to Take Responsibility for Their Own Learning: It provides opportunities for self-reflection, goal-setting, and self-directed learning. They encourage learners to actively engage in their educational journey and take responsibility for their progress.









Lesson Detail:

	
Stage 
	
Focus
	
Strategy 
	
Time 


	Introduction































Development 




















































































Plenary/conclusion




























Extension work/individual study





















	Ask students about their financial goals and aspirations. 
- Discuss the importance of financial literacy in achieving those goals.
· Start with a brief icebreaker to set a positive and inclusive tone.
· Introduce the topic of financial literacy and its relevance to the students' lives.
· Explain the objectives of the lesson and what students can expect to learn.




Define key financial terms (budgeting, saving, investing) using examples. 
- Provide handouts with budgeting templates and walk through their usage. 
- Facilitate group discussions on the benefits of financial planning.

· Begin by asking students about their financial goals and aspirations. This helps personalize the lesson and make it relevant to their lives.
· Discuss the importance of financial literacy in achieving those goals. Use relatable examples to illustrate the impact of financial decisions.
· Define key financial terms such as budgeting, saving, and investing. Use clear and simple language, and provide real-life examples to enhance understanding.
· Provide handouts with budgeting templates and guide the students through their usage. Allow time for questions and clarifications.
· Facilitate group discussions on the benefits of financial planning. Encourage students to share their thoughts and experiences, fostering peer learning and engagement.






Review key concepts covered in the lesson.
· Summarize the key concepts covered in the lesson. Reinforce the importance of financial literacy and planning in achieving financial goals.
· Allow time for any final questions or reflections from the students.
· End on an engaging note, perhaps with a thought-provoking question or a call to action for students to apply what they've learned.


Using the sheet about Online Resources for Financial Advice, investigate at least two organisations and make a list of 6 ways in which you can help budget at university

























































	          Chalk and Talk 































Chalk and talk 
Activity 
Question and Answers 


















































































Chalk And Talk 





























Online Resources for Financial Advice Sheet
	10 minutes






























40 minutes


















































































10 minutes










Assessment Strategies: when and how are they included within the lesson?


Students will be informally assessed through their participation in group discussions, their ability to complete budgeting templates correctly, and their responses during the review at the end of the lesson.




Informal reflection (to be completed after the session)






Power-Point presentation Lesson One 
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Teaching resources 


Financial Terminology Handout

Budgeting

Definition: Budgeting means to have a plan so that you can manage your money.  You do this by working out your income and your expenses over a particular period of time, usually every month, and allocating funds accordingly.

Explanation: Budgeting helps you track your spending, prioritise your expenses, and achieve your financial goals. By setting limits on how much you can spend in each category, you can avoid overspending and ensure that you have enough money for essentials and savings.




Saving

Definition: Saving means putting money away to use for something in the future rather than spending it all straightaway. This is a very important method used to make sure that you are financially secure in the future.

Explanation: Saving allows you to build an emergency fund, save for large purchases like a car or a home, or plan for university or retirement. By regularly contributing to your savings account, you can accumulate funds over time and achieve your long-term financial goals.




Investing

Definition: Investing means to put some of your money into assets which you then expect to get you a profit or return. This usually means buying things called bonds, or stocks or mutual funds.  Or it could be land or property, hoping that the value will go up and make you money in the future.

Explanation: Investing offers the potential for higher returns compared to saving but also comes with greater risk. By investing in a diversified portfolio and staying informed about market trends, you can grow your wealth and achieve financial independence.







Interest Rates

Definition: Interest rates will be paid by you to a lender when you borrow money. It is also the money paid to you when you save or invest.  This is worked out as a percentage of what you have borrowed or saved.  It is important to pay attention to how high interest rates are when you borrow money or choose where to save your money. 

Explanation: Interest rates affect various aspects of personal finance, including loan payments, savings account earnings, and investment returns. Low-interest rates can make borrowing cheaper but may also reduce returns on savings, while high-interest rates can increase the cost of borrowing but offer higher returns on investments.


Compound Growth

Definition: Compound growth is the name given when you earn interest, not just on the money you originally invested/saved but also on the interest itself that has grown over the time you have been investing or saving.  

Explanation: Compound growth allows your money to grow faster over time, as the interest earned on your savings or investments is reinvested to generate additional income. By taking advantage of compound growth through regular contributions and long-term investing, you can maximize your wealth accumulation.


























Teaching resources


Monthly Budget

Income:

Student loan/grants £
Additional Income: £______________ (e.g. part time job, money given by parents/carers)

Total Income: £______________


Expenses:

Housing:
Rent/charges for university halls: £______________
Utilities (Electricity, Water, Gas): £______________
Internet/Phone: £______________


Travel
Car Payment: £______________
Petrol/diesel: £______________
Road tax £
Car insurance £
Public Transport: £______________


Food:
Groceries: £______________
Eating out: £______________




Debt Payments:
Credit Card(s): £______________
Student Loan(s): £______________
Other Loans: £______________


Personal:
Clothing: £______________
Entertainment: £______________
Subscriptions/Memberships: £______________
Savings:
Emergency Fund: £______________
Other Savings Goals: £______________


Total Expenses: £______________



Financial Goals:

Short-Term Goals (0-6 months):

Goal: ____________________________
Amount Needed: £______________
Deadline: ______________


Medium-Term Goals (6 months - 2 years):

Goal: ____________________________
Amount Needed: £______________
Deadline: ______________


Long-Term Goals (3+ years):

Goal: ____________________________
Amount Needed: £______________
Deadline: ______________
Total Financial Goals: £______________



Remaining Funds: £______________ (Total Income - Total Expenses - Total Financial Goals)


Instructions:

Fill in your estimated monthly income for each category.
Estimate your monthly expenses for each category.
Set aside funds for savings and financial goals.
Calculate your total income, total expenses, and total financial goals.
Determine your remaining funds (Total Income - Total Expenses - Total Financial Goals).
Adjust your budget as needed to ensure that your expenses do not exceed your income and that you are allocating enough funds towards savings and financial goals


Teaching resources


Online Resources for Financial Advice


Here are some online resources relevant to Wales that can enhance financial literacy education for Year 12 students:

MoneySavingExpert Wales: MoneySavingExpert offers a dedicated section for users in Wales, providing tips and advice on saving money, budgeting, and managing finances effectively. It covers topics such as student finance, housing costs, and utility bills, tailored to the Welsh context.

My Money Steps Cymru: My Money Steps Cymru is an online resource provided by the Welsh Government to help individuals in Wales take control of their finances. It offers interactive tools and guides on budgeting, debt management, and financial planning, as well as information on accessing support services in Wales.

Credit Unions Wales: Credit Unions Wales represents credit unions across Wales, providing financial services and support to local communities. Their website offers information on saving and borrowing responsibly, as well as resources for schools and young people to learn about money management.

Student Finance Wales Online Calculator: Student Finance Wales provides an online calculator tool to help students estimate their eligibility for financial support for higher education. The calculator takes into account factors such as household income, course fees, and living costs to provide personalized estimates for students in Wales.

Talk Money Wales: Talk Money Wales is a campaign by the Welsh Government to promote financial literacy and encourage open conversations about money. Their website offers resources for individuals, families, and educators, including budgeting tools, savings tips, and information on financial rights and responsibilities.

Welsh Language Resources: For students who prefer Welsh-language resources, organizations like the Money Advice Service Cymru provide bilingual financial information and tools. These resources look at how to manage debt, how to budget, and financial planning in general in both English and Welsh.

Personal Finance Education Group Cymru (PFEG Cymru): PFEG Cymru offers educational resources and workshops to schools and colleges across Wales, aimed at improving young people's financial literacy skills. Their website provides access to lesson plans, teaching materials, and interactive games designed for the Welsh curriculum.

These technology resources, tailored to the Welsh context, can support educators in delivering engaging and relevant financial literacy lessons to Year 13 students, helping them develop essential money management skills for life.

Additional Reading Materials:

Money Advice Service Wales: The Money Advice Service offers a range of articles and guides on various financial topics tailored to the Welsh context. Students can explore articles on budgeting, saving, investing, and managing debt.

Citizens Advice Cymru: Citizens Advice Cymru provides you with advice and information on all sorts of financial topics such as housing and consumer rights. Students can access guides and fact sheets on managing money and dealing with financial problems.

National Union of Students (NUS) Wales: NUS Wales offers resources and support for students in Wales, including advice on student finance, budgeting tips, and information on financial support available to students.

BBC Wales - Money Matters: BBC Wales features articles and videos on personal finance topics relevant to Welsh audiences. Students can explore stories on managing money, understanding financial products, and making informed financial decisions.




References:hyperlinks 

Money Advice Service Wales. (n.d.). Retrieved from https://www.moneyadviceservice.org.uk/en/cymru


Citizens Advice Cymru. (n.d.). Retrieved from https://www.citizensadvice.org.uk/wales/
National Union of Students (NUS) Wales. (n.d.). Retrieved from https://www.nus.org.uk/en/nus-wales/

National Union of Students (NUS) Wales. (n.d.). Retrieved from https://www.nus.org.uk/en/nus-wales/


BBC Wales - Money Matters. (n.d.). Retrieved from https://www.bbc.co.uk/news/topics/c8y7x8exywrt/money
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                                                                Lesson Plan Two

	Topic: Recognizing Family and Cultural Backgrounds in Financial Decisions
	Class: Year 12


	Date: Term 3

	Length of lesson:1 hour 
	Number of students:10-15

	Resources required:

Whiteboard, markers, handouts on cultural influences on financial behavior, case studies.


	Aim of Lesson

To explore how cultural and family backgrounds influence financial attitudes and practices.



	Learning Outcomes – The Learners Should Be Able To:

Identify cultural and familial factors that impact financial decision-making.
Analyze the socio-economic differences that affect financial opportunities and limitations.




	Previous student knowledge required for the session:	

Understanding of basic financial concepts, and familiarity with cultural diversity.




	Anticipated difficulties (if applicable):

Some students may have difficulty recognizing the influence of culture and family on their own financial behavior. Others may struggle with discussing sensitive topics related to socio-economic status.



	Professional Standards (where are these being met within the session)


· Commitment to Learners' Safety and Well-being: It promote the well-being of learners by equipping them with essential skills for navigating personal finance and understanding cultural influences on financial decision-making.
· Promotion of Diversity, Equality of Opportunity, and Inclusion: It promotes diversity awareness and inclusion. Educators ensure equal access to financial education and support learners from diverse backgrounds.
· Understanding the Importance of Welsh Culture and Language: It fosters a bilingual learning environment that respects and values Welsh cultural heritage.
· Building Positive and Collaborative Relationships: It encourages open communication, feedback, and collaboration to foster mutual respect and trust.
· Enabling Learners to Take Responsibility for Their Own Learning: It provides opportunities for self-reflection, goal-setting, and self-directed learning. They encourage learners to actively engage in their educational journey and take responsibility for their progress.




























Lesson Detail:

	
Stage 
	
Focus
	
Strategy 
	
Time 


	Introduction




























































Development 












































































Plenary/conclusion







































Extension work/individual study




	Introduce the topic by asking students to reflect on their family's financial practices. 

- Discuss the role of culture in shaping financial behaviour.

· Start by prompting students to reflect on their family's financial practices. This personal connection can pique their interest and provide a foundation for discussing broader financial concepts.
· Introduce the theme of cultural influences on financial behavior. Explain that culture plays a significant role in shaping how individuals and families manage their finances.
· Set the stage for the lesson by highlighting the importance of understanding cultural factors in financial decision-making.






- Present case studies highlighting cultural influences on financial decisions. 

- Facilitate group discussions on the impact of socio-economic factors on financial opportunities.
· Discuss the role of culture in shaping financial behavior. Explore how cultural values, beliefs, and norms influence attitudes towards money, spending habits, and savings practices.
· Present case studies or examples that illustrate cultural influences on financial decisions. These can be drawn from diverse cultural backgrounds to provide a comprehensive understanding.
· Facilitate group discussions on the impact of socio-economic factors on financial opportunities. Encourage students to consider how factors such as income level, education, and access to resources intersect with cultural influences.
· Use whiteboard activity to organise thoughts before feedback to class





Summaries' key points discussed during the lesson.
· Summarize the key points discussed during the lesson. Reiterate the significance of understanding cultural and socio-economic factors in financial decision-making.
· Allow time for any final questions or reflections from the students.
· Conclude the lesson on an engaging note, perhaps by encouraging students to think critically about how they can apply their understanding of cultural influences to their own financial practices or interactions.


· Investigate at least 2 of the organisations on the online resources sheet
· Find suitable advice for two students with different cultural/familial backgrounds, for example: Student A is a carer for a family member and lives at home.
Student B is 
struggling to 
manage living
in an 
expensive
university city
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Online resources advice sheet, knowledge learnt in today’s lesson
	10 minutes
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Assessment Strategies: when and how are they included within the lesson?


Students will be informally assessed through their participation in group discussions and their ability to apply concepts learned to analyze case studies effectively.




Informal reflection (to be completed after the session)




PowerPoint Presentation Lesson Two 
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Teaching resources 

Cultural Influences on Financial Behavior in Wales

Understanding how cultural factors influence financial behavior is crucial for making sensible decisions about your finances, and in Wales, various resources and support systems are available to aid in this understanding. Here are some key cultural influences on financial behavior in Wales, along with resources available to help individuals navigate them:


Community Values and Support:

Welsh communities often prioritize mutual support and solidarity, which can influence financial decisions. Community organisations and support groups, such as those provided by the Wales Council for Voluntary Action (WCVA), offer resources and networks for individuals seeking community-based financial assistance or advice.


Traditional Practices and Customs:

Welsh culture is rich in traditions and customs that shape attitudes towards money. The Welsh Government's Culture, Welsh Language and Communications Committee provides insights into Welsh cultural heritage and its impact on contemporary society, helping individuals understand how traditional practices influence financial behavior.
Financial Education and Guidance:

To support financial literacy and understanding, organizations like Citizens Advice Cymru offer free, impartial advice on various financial matters, including budgeting, debt management, and benefits entitlement. Their resources and services are tailored to the specific needs of Welsh residents.
Language and Accessibility:

Recognizing the importance of language in accessing financial information, the Welsh Government promotes the availability of bilingual financial resources and services. Welsh language versions of financial education materials and online tools are often provided to ensure accessibility for Welsh speakers.
Cultural Events and Initiatives:

Cultural events and initiatives, such as those organized by local authorities or community groups, can provide opportunities for individuals to learn about financial matters in a culturally relevant context. These events often feature workshops, seminars, or presentations on topics like budgeting, saving, and investment.
By utilizing the resources and support available in Wales, individuals can gain a deeper understanding of how cultural influences shape financial behavior and access tailored guidance to help them make decisions about their money that fit in with their cultural values and ambitions.

Teaching resources

Case Study: Cultural Influences on Financial Decisions in Wales

Case Study:

Title: Sarah's Financial Dilemma: Navigating Through Budgeting Challenges

Scenario:

Sarah is a Year 13 student who is about to graduate from high school and embark on her journey to university. She has secured admission to her dream university but is now facing the daunting task of managing her finances independently for the first time. Sarah's parents have always taken care of the family's financial matters, and she realizes that she lacks practical experience in budgeting and financial planning.

Background:

Sarah's parents have provided her with a monthly allowance to cover her living expenses while she is away at university. However, Sarah knows that this allowance will not be sufficient to cover all her expenses, including tuition fees, accommodation, textbooks, and personal expenses. She needs to create a realistic budget to ensure that she can manage her finances effectively and avoid falling into debt.

Challenges:

Limited Income: Sarah's monthly allowance from her parents is fixed and may not be enough to cover all her expenses, especially considering the rising costs of tuition and accommodation.

Uncertain Expenses: Sarah is unsure about the exact cost of living in her university town and how much she should allocate towards rent, groceries, transportation, and other necessities.

Financial Independence: Sarah is transitioning from relying on her parents for financial support to managing her finances independently. She needs to learn how to prioritize expenses, save money, and make informed financial decisions.

Solution:

Budget Planning: Sarah decides to create a detailed budget outlining her expected income and expenses for each month. She researches the average cost of living in her university town and allocates funds accordingly for rent, utilities, groceries, transportation, and other essential expenses.

Financial Aid: Sarah explores various options for financial aid, including scholarships, grants, and student loans. She applies for scholarships and financial aid programs offered by her university to supplement her income and reduce her reliance on her parents' allowance.

Part-Time Employment: Sarah is considering finding a part-time job to supplement her income and cover any additional expenses not covered by her allowance. She researches job opportunities on campus and in the local community that align with her schedule and academic commitments.

Emergency Fund: Sarah sets aside a portion of her income each month to build an emergency fund for unexpected expenses such as emergencies or car repairs. She understands how important it is to be financially secure in case she needs money for something unexpected in the future.


Outcome:

By diligently following her budget and implementing proactive financial strategies, Sarah successfully manages her finances throughout her university journey. She learns valuable lessons about budgeting, financial planning, and resourcefulness, which prepare her for future challenges and opportunities. Sarah graduates from university with minimal debt and a strong foundation in financial literacy, empowering her to navigate the complexities of personal finance with confidence and resilience.








Scenario:

Sarah and David are both Year 13 students living in Wales. They come from different cultural backgrounds, which significantly influence their financial decisions.

Sarah's Background:

Sarah comes from a traditional Welsh family with deep roots in the local community. In her family, there is a strong emphasis on saving and frugality. Her parents have always instilled in her the value of thriftiness and the importance of preparing for the future. Sarah's family rarely spends money on luxuries and prefers to prioritize savings for important expenses, such as education or home ownership. They believe in the concept of "making do" and often repair or repurpose items rather than buying new ones.


David's Background:

David, on the other hand, comes from a family of immigrants who settled in Wales several generations ago. His family's cultural background is diverse, with influences from various ethnic traditions. In his family, there is less emphasis on long-term savings and more focus on enjoying life in the present moment. David's parents encourage him to seize opportunities and experience new things, even if it means spending money on travel, entertainment, or other experiences. They believe in the importance of living life to the fullest and are more comfortable with taking financial risks.


Financial Decision:

Both Sarah and David receive a monetary gift from their grandparents for their 18th birthdays. Sarah decides to deposit the entire amount into her savings account, following her family's tradition of saving for the future. She plans to use the money to help fund her university education or purchase a car when needed.

In contrast, David decides to use part of the money to treat himself and his friends to a day out at a theme park, reflecting his family's belief in enjoying life's experiences. He also puts aside a portion of the money for his immediate wants and needs, such as upgrading his gaming console and buying new clothes.


Discussion Points:

How do Sarah and David's cultural backgrounds influence their approach to financial decision-making?
What are the potential advantages and disadvantages of each approach?
How might cultural differences impact their long-term financial outcomes?
How can individuals navigate the influence of cultural norms on their financial behavior while still respecting their cultural heritage?
Encourage students to consider these questions and engage in discussions about the role of culture in shaping financial decisions, both in Wales and globally.



Interactive Whiteboard Activity: Mapping Cultural Influences on Financial Decisions

Objective:
To visually explore and understand how cultural factors influence financial behaviors.

Instructions:
Divide the whiteboard into two sections: "Cultural Factors" and "Financial Behaviors."
Ask students to brainstorm and write down cultural factors they believe influence financial decisions in the "Cultural Factors" section. Encourage them to consider aspects such as family traditions, societal norms, religious beliefs, and community values.
Example cultural factors: Family upbringing, societal expectations, religious teachings, peer influence, media portrayal of wealth, etc.
Once the cultural factors are listed, discuss each one briefly, highlighting its significance in shaping financial behaviors.
Next, ask students to identify and write down specific financial behaviors or decisions influenced by each cultural factor in the "Financial Behaviors" section.
Example financial behaviors: Savings habits, spending patterns, investment choices, attitudes towards debt, etc.
As a class, discuss the connections between the cultural factors and the corresponding financial behaviors. Encourage students to share personal experiences or observations related to these connections.
Use arrows or connecting lines to visually map out the relationships between cultural factors and financial behaviors. This will help students visualize how different cultural influences interact and impact financial decision-making.
Facilitate a group discussion on the complexities of cultural influences on financial decisions and the challenges individuals may face in navigating these influences.
Encourage students to reflect on how cultural awareness can help them make more informed financial choices and develop strategies for managing cultural influences on their financial behaviors.



Discussion Questions:

How do cultural factors shape our attitudes towards money and financial success?
Can you think of any examples where cultural influences have led to different financial decisions within the same community or family?
How might individuals reconcile conflicting cultural values when making financial decisions?
What are some ways that financial literacy and cultural awareness can be encouraged so that students can make better decisions about their money? This interactive activity allows students to actively engage with the topic of cultural influences on financial decisions, fostering critical thinking and discussion.





Online Resources on Cultural Diversity and Financial Literacy:

National Union of Students (NUS) Wales:

Website: NUS Wales
Description: NUS Wales offers resources and support for students in Wales, including advice on student finance, budgeting tips, and information on financial support available to students. They may have articles or guides exploring the intersection of cultural diversity and financial literacy relevant to Welsh students.
Money Advice Service (MAS) Wales:

Website: Money Advice Service Wales
Description: The Money Advice Service provides free and impartial money advice in the UK. Their website includes tools and resources tailored to Welsh residents, covering topics such as budgeting, saving, and managing debt. Students can explore articles and guides on financial literacy with a focus on Welsh contexts.
Citizens Advice Wales:

Website: Citizens Advice Wales
Description: Citizens Advice offers advice and information on many different issues including money and debt.  Their website provides articles and resources relevant to Welsh residents, addressing financial challenges and offering practical tips for managing finances effectively.
MoneySavingExpert Wales:

Website: MoneySavingExpert Wales
Description: MoneySavingExpert offers money-saving tips, consumer advice, and guides on personal finance. Their website includes articles specifically related to Wales, covering topics such as government schemes, grants, and financial support available to Welsh residents. Students can find information on managing finances and accessing support tailored to Welsh contexts.
Welsh Government: Financial Support for Students:

Website: Welsh Government - Education and Skills: Financial Support
Description: The Welsh Government provides information on financial support available to students in Wales, including grants, loans, and bursaries. Students can access details on eligibility criteria, application processes, and deadlines for various financial assistance schemes aimed at supporting Welsh students in their education journey.
Reference List:

National Union of Students (NUS) Wales. (n.d.). NUS Wales. Retrieved from https://www.nus.org.uk/en/nus-wales/


Money Advice Service (MAS) Wales. (n.d.). Money Advice Service Wales. Retrieved from https://www.moneyadviceservice.org.uk/en/tools/financial-health-check


Citizens Advice Wales. (n.d.). Citizens Advice Wales. Retrieved from https://www.citizensadvice.org.uk/wales/


MoneySavingExpert Wales. (n.d.). MoneySavingExpert Wales. Retrieved from https://www.moneysavingexpert.com/news/2021/07/welsh-government-launches--1-3m-scheme-to-help-young-people-into-/



Welsh Government. (n.d.). Education and Skills: Financial Support. Retrieved from https://gov.wales/education-and-skills-financial-support
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The Importance of Cultural
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* Traditional Practices and Customs

* Welsh culture is rich in traditions and
customs that shape attitudes towards money.
The Welsh Government's Culture, Welsh
Language and Communications Committee
provides insights into Welsh cultural heritage
and its impact on contemporary society,
helping individuals understand how
traditional practices influence financial
behaviour.
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Community Support

Organisations like the Wales Council for Voluntary Action
(WCVA,) offer valuable resources and networks for
individuals seeking community-based financial
assistance or advice tailored to Welsh communities.

Financial Education

Citizens Advice Cymru provides free, impartial advice on
various financial matters, including budgeting, debt
management, and benefits entitlement, with a focus on
the specific needs of Welsh residents.

Government Resources

The Welsh Government's Culture, Welsh Language and
Communications Committee offers insights into Welsh
cultural heritage and its impact on contemporary society,
helping individuals understand the influence of traditional
practices on financial behaviour.

Money Management

Platforms like MoneySavingExpert Wales provide money-
saving tips, consumer advice, and guides on personal
finance, with a focus on resources and support tailored to
Welsh residents.
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Sarah's Background

Sarah comes from a traditional Welsh family with deep roots in the local
community. In her family, there is a strong emphasis on saving and
frugality. Her parents have always instilled in her the value of thriftiness
and the importance of preparing for the future. Sarah's family rarely
spends money on luxuries and prefers to prioritise savings for important
expenses, such as education or home ownership.

David's Background

David, on the other hand, comes from a family of immigrants who settled
in Wales several generations ago. His family's cultural background is
diverse, with influences from various ethnic traditions. In his family, there
is less emphasis on long-term savings and more focus on enjoying life in
the present moment. David's parents encourage him to seize
opportunities and experience new things, even if it means spending
money on travel, entertainment, or other experiences.

Financial Decisions

Both Sarah and David receive a monetary gift from their grandparents for
their 18th birthdays. Sarah decides to deposit the entire amount into her
savings account, following her family's tradition of saving for the future.
In contrast, David decides to use part of the money to treat himself and
his friends to a day out at a theme park, reflecting his family's belief in
enjoying life's experiences.
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¢ Celebrating Diversity

* By recognising and embracing the cultural diversity that shapes
financial attitudes and behaviours, individuals can develop a
more comprehensive understanding of personal finance. This
approach not only respects the unique experiences and values of
different communities but also fosters a more inclusive and
empowering financial landscape for all.

¢ Empowering Informed Decisions

* Equipping students with the knowledge and resources to navigate
the intersection of culture and finance empowers them to make
informed financial decisions that align with their personal goals
and values. This holistic approach to financial literacy ensures
that individuals can achieve financial success while honouring
their cultural heritage and identity.

* Building a Resilient Future

* Fostering cultural awareness and sensitivity in financial decision-
making lays the foundation for a more resilient and equitable
financial future. By acknowledging and addressing the diverse
cultural influences that shape financial behaviours, individuals
and communities can work together to create a more inclusive
and sustainable financial landscape that benefits everyone.
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Mapping Cultural Influences

Students will engage in an interactive whiteboard activity
to visually explore and understand how cultural factors
influence financial behaviours. They will brainstorm
cultural factors, identify corresponding financial
behaviours, and discuss the connections between them.

Hearing from Experts

A panel discussion with community leaders, financial
experts, and successful entrepreneurs from diverse
Welsh backgrounds will provide students with real-life
perspectives on how cultural and family backgrounds
influence financial attitudes and behaviours.

Online Resource Exploration

Students will have the opportunity to explore online
resources related to cultural diversity and financial
literacy, focusing on resources available specifically for
Welsh residents. This activity will enhance their digital
literacy skills and deepen their understanding of the
intersection between culture and personal finance.
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* Financial Education and Guidance

« To support financial literacy and
understanding, organisations like Citizens
Advice Cymru offer free, impartial advice on
various financial matters, including
budgeting, debt management, and benefits
entitlement. Their resources and services are
tailored to the specific needs of Welsh
residents.
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— * The first step in recognising cultural influences on financial

B . decisions is to identify the specific cultural factors that shape
NaVIgatlng an individual's attitudes and behaviours towards money. This

may include family traditions, societal norms, religious

Cultural beliefs, and community values.
Influences on * Analysing Financial Behaviours
FmanC'al * Once the cultural factors have been identified, it's important
Decisions to analyse how they impact an individual's financial

behaviours, such as savings habits, spending patterns,
investment choices, and attitudes towards debt. This can
help reveal the underlying reasons behind certain financial
decisions.

* Developing Strategies

* By understanding the cultural influences on financial
decisions, individuals can develop strategies to navigate
these influences and make informed choices that align with
their personal goals and values. This may involve seeking
guidance from financial professionals who are culturally
competent or finding resources that address the specific
needs of their community.
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* Community Values and Support

* Welsh communities often prioritise mutual
support and solidarity, which can influence
financial decisions. Community organisations
and support groups, such as those provided
by the Wales Council for Voluntary Action
(WCVA,), offer resources and networks for
individuals seeking community-based
financial assistance or advice.
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Bilingual Resources

The Welsh Government promotes the availability of bilingual
financial resources and services to ensure accessibility for
Welsh speakers and support the unique linguistic diversity of
the region. This commitment to language inclusivity is crucial
for empowering individuals from all cultural backgrounds to
make informed financial decisions.

Cultural Events and Initiatives

Cultural events and initiatives, such as those organized by
local authorities or community groups, provide opportunities
for individuals to learn about financial matters in a culturally
relevant context. These events often feature workshops,
seminars, or presentations on topics like budgeting, saving,
and investment, fostering a deeper understanding of the
intersection between culture and personal finance.

Culturally Competent Guidance

Seeking financial guidance from professionals who are
culturally competent and have a deep understanding of the
unique cultural nuances within Welsh communities can be
invaluable. These experts can help individuals navigate the
complexities of financial decision-making while respecting and
incorporating their cultural backgrounds and values.
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* Read the case study handouts and see if you
can pinpoint Cultural Influences
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Awareness and Reflection

By exploring the cultural influences on financial decisions,
students will develop a heightened awareness of how their own
backgrounds and experiences shape their attitudes and
behaviours towards money. This self-reflection will empower
them to make more informed and intentional financial choices
that align with their personal values and cultural heritage.

Accessing Relevant Resources

Students will be introduced to a variety of online resources and
support systems specifically tailored to the Welsh context,
enabling them to navigate the financial landscape with a deeper
understanding of the cultural factors at play. This access to
culturally relevant information and guidance will equip them
with the tools they need to achieve their financial goals.

Fostering Inclusive Mindsets

Through collaborative activities and discussions, students will
develop a more inclusive mindset when it comes to personal
finance. They will learn to appreciate the diversity of cultural
perspectives and how they can contribute to a more holistic
understanding of financial decision-making, ultimately
empowering them to become financially responsible and
culturally aware citizens.
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* In this lesson, you will be
introduced to the fundamental
concepts of personal
finance, emphasising the importance
of financial planning and budgeting
for long-term financial security.

* By the end of the session, you will
have a better understanding of key
financial terms, the significance of
budgeting, and strategies
for achieving their financial goals.
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Budgeting

Budgeting is the process of creating a plan to manage your
money. It involves estimating your income and expenses for
a specific period, typically monthly, and allocating funds
accordingly. Budgeting helps you track your spending,
prioritise your expenses, and achieve your financial goals.

Saving

Saving involves setting aside money for future use rather
than spending it immediately. It is a crucial part of financial
planning and provides financial security and stability. Saving
allows you to build an emergency fund, save for large
purchases, or plan for retirement.

Investing

Investing is the act of allocating money to assets with the
expectation of generating a return or profit. It involves
purchasing assets like stocks, bonds, mutual funds, or real
estate with the goal of increasing wealth over time.
Investing offers the potential for higher returns compared
to saving but also comes with greater risk.
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* Tracking Expenses

* Budgeting allows you to track your spending and identify areas where you can cut back or
optimize your expenses. This helps you avoid overspending and ensures that you have enough
money for essential needs and savings.

* Prioritising Goals

* By creating a budget, you can prioritise your financial goals and allocate funds accordingly. This
could include saving for an emergency fund, paying off debt, or investing for the future.

 Achieving Financial Stability

* Effective budgeting and financial planning can help you achieve long-term financial stability,
reducing stress and providing a sense of security. It empowers you to make informed decisions
and take control of your financial future.
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* Income and Expenses

* A comprehensive budget
should include a detailed
breakdown of your monthly
income and expenses. This
allows you to identify areas
where you can cut back on
spending and allocate funds
towards your financial
goals.

* Savings and Investments

* Budgeting should also
include a section for savings
and investments. This
ensures that you are
regularly contributing to
your long-term financial
security and taking
advantage of compound
growth.

* Financial Goal Setting

* Setting specific,
measurable, and time-
bound financial goals is
crucial for effective
budgeting. This could
include short-term goals
like building an emergency
fund, medium-term goals
like saving for a down
payment on a house, or
long-term goals like
retirement planning.

* Adjusting and Reviewing

* Budgets are not setin
stone; they require regular
review and adjustment to
accommodate changes in
your financial situation.
Regularly reviewing and
updating your budget can
help you stay on track and
make informed decisions.
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Budgeting Task

With the handouts provided
have a go of working out your
financial state .

Facilitate group discussions
on the benefits of financial
planning.
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ategies for
Financial
Success

Budget Planning

Sarah decides to create a
detailed budget outlining her
expected income and
expenses for each month.
She researches the average
cost of living in her university
town and allocates funds
accordingly.

Exploring Financial Aid

Sarah explores various
options for financial aid,
including scholarships,
grants, and student loans.
She applies for scholarships
and financial aid programs
offered by her university to
supplement her income.

* Part-Time Employment

* Sarah considers finding a
part-time job to
supplement her income
and cover any additional
expenses not covered by
her allowance. She
researches job
opportunities on campus
and in the local community.

* Building an Emergency
Fund

* Sarah sets aside a portion
of her income each month
to build an emergency fund
for unexpected expenses
such as medical
emergencies or car repairs.
She understands the
importance of having a
financial safety net.




