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Introduction
The word “Entrepreneur” come from French words “Entre” which in translation it means “Between” and word “Prendre” which means “to take” and is describing the people that take risk between sellers and buyers. There is a difference between entrepreneurs and inventors, so an inventor is creating something new on the market and an entrepreneur assembles all necessary resources together to be able to change the invention into a business.
Entrepreneurship is vital to the economy, as it’s a driver of economic growth, most of the new jobs are created by small businesses.
There is no formula of being a successful entrepreneur but there are Traits and Skills that might help become a performed entrepreneur. People are born with their traits, it is not that everyone can have or learn how to be for example: determined, have a good intuition, take responsibilities, being proactive, being a risk taker, having a strong drive, a high energy. Traits means our character and they last last for lifetime.
The skills instead are the tasks that we do well for example: decision making, management skills, product development, being strategist, finance, marketing.
In order to describe any business situation is necessary to do a PEST analysis. PEST analysis is a scanner that take into consideration external factors that may impact the success and profitability of a business.





PEST
The most important crucial factors that influence Macro environment in the UK in 2022 are: Covid-19 pandemic, remote working, Brexit, environmental climate change, change in society, competition, increase in fuel price, artificial intelligence, security threats.

Political Point
Scotland, Wales, England and Northern Ireland make up the United Kingdom. It is among the most powerful countries in the world. It is a monarch and a modern parliamentary system, with the British royal Family (now Queen Elizabeth II) as Chief of State. The monarch's role in the legislative process is primarily symbolic.
London is the centre of the United Kingdom and a major financial and cultural centre on a global scale.
The country's political stability is a significant strength; however, Brexit (the United Kingdom's exit from the European Union) has created uncertainties and political debates. Some analysts believe Brexit has already wreaked chaos on the country, while others believe it has also created enormous opportunities.
The spread of Covid-19 following its epidemic in Wuhan City, Hubei Province, China in December 2019  has altered people's lives and behaviour all over the world. Covid-19 is the third major outbreak of a new coronavirus in the twenty-first century, following SARS in 2003 and MERS in 2012.. While previous outbreaks have shown that infectious disease outbreaks can have tragic effects on population health as well as serious economic consequences, epidemiological models have been developed to predict both the spread of Covid-19 and the expected efficacy of non-pharmaceutical behavioural interventions to mitigate or suppress that spread, and the UK government's actions have sparked concern. The UK outbreak is a suitable framework for assessing both the macroeconomic and microeconomic consequences of Covid-19, as well as the influence of non-pharmaceutical behavioural therapy to combat it, because the UK government places such a significant emphasis on it. Policy shocks can take a variety of forms in order to capture the direct and indirect effects of Covid-19 on the UK economy. Direct health-related time losses of employed Covid-patients, for example, are imposed on the model as the economy's labour supply decreases, with the resulting health-care expenses imposed on the government budget. Labor and capital supply reductions in specific sectors may be mirrored by indirect policy actions such as firm closures.



Economical Point
According to changes in real GDP, the overall direct economic cost of Covid-19 in the UK is slightly more than £39.6 billion, or 1.73 percent of GDP. Per the breakdown of these impacts, hospital bills account for only £0.7 billion (0.03 percent) of the total health-related economic impact on actual GDP, which is dominated by ICU patient admissions (£0.6 billion). The real government utilisation figures show that the hospital costs imposed by Covid-19 (£8.9 billion increase in government consumption) are higher than reflected in the GDP, but because government consumption is supported by taxation, the additional healthcare funding needed in the model is largely drawn from private consumption channels, and, while it will place a major burden on households' welfare through increased taxation and decreased consumption. The majority of the significant health-related impact on GDP is accounted for by labour supply losses of £38.9 billion. The vast majority of these economic losses (£30.8 billion) are attributed to non-hospitalized cases, which is not strange considering that nearly 70% of symptomatic Covid-19 cases are thought to occur in working-age people who do not require hospitalisation. The effect of admitted to hospital but recovered patients on GDP is estimated to be £4.7 billion, while the expense of lost workers due to workplace fatalities is estimated to be £2.8 billion. In actuality, these health-related expenses can't be separated from the broader indirect economic effects, and they don't account for the significant loss of life caused by the 358,000 deaths (not depicted) that are expected to occur outside the workforce.
 The entire economic impact of the mitigation scenario, which totals £308 billion, or 13.5 percent of GDP, and includes both direct health-related economic expenses and public prevention-related costs.
These impacts could result in a potentially extraordinary loss to the UK economy in a single year, including a 15.1% decrease in household consumption welfare, or £261.2 billion in consumption (equivalent variation = -£261.4 billion). Public spending will also be reduced by £14.7 billion (3.3 percent ). Under the mitigation strategy, the immediate health-related economic cost goes up by one-third to £53.1 billion (2.3 percent of GDP). The shift in the health-related economic burden under the mitigation technique is due to a higher loss of labour when compared to the direct health-related burden simulation. The number of working-age deaths falls under mitigation, resulting in a reduction in economic losses from £2.8 billion to £2.0 billion. The drop in working-age mortality increases the number of hospitalised recovered patients who return to work, but this rise in the number of persons hospitalised and recovering results in an increase in the costs of labour lost among hospitalised survivors from £4.7 billion to £4.9 billion.
Therefore, the Bank of England will pour an extra £100 billion into the economy in 2020. The economy has started to rebound faster than expected, , as seen by increases in household savings.




Social Point
The consumer market in the United Kingdom is quite large. More than 68.5 million people live in the country now (Worldometer, 2022). As births continue to outnumber deaths, the population is predicted to reach 74 million by 2039.
The United Kingdom has historically been affected by the concept of social class; yet, the population is multicultural. Over the years, businesses have developed a slew of new products and marketplaces to cater to the demands of people of many races and religions. Businesses can still pursue a variety of opportunities. The United Kingdom is regarded as having one of the top ten most educated populations in the world. It is also ranked third in the list of the Best Countries in the World. It is worth noting, however, that the costs of living and higher education are rising.
Certainly, social mobility in the United Kingdom is relatively high. However, it is important to note that those who grow up in poverty or in lower-income families face some disadvantages. Inequality is quite pronounced in the United Kingdom, and those from lower-income families may find it difficult to keep up with the rate of change in society.
United Kingdom is high developed country with a high income and is considered to be a Pull Entrepreneurship country where entrepreneurs start a business in order to realise an appealing idea.

Both the Big Five and META predicted a variety of entrepreneurial outcomes, relationship between personality, job performance, and entrepreneurship. These outcomes only apply to behaviours predicted by Invention Entrepreneurship Extraverted people are far more likely to interact with a wide range of entrepreneurial activities, including creating new firms, developing innovative methods to benefit society, and acting entrepreneurially within organisations. Earlier meta-analyses found relatively weaker associations between Extraversion and entrepreneurial purpose and performance, as well as ownership of a business (business owners score significantly higher on Extraversion than managers).
 Starting new business is very important for UK economy as they grow its economy and creates new jobs for society. 
Every small business have to start small and slow as it was mentioned in the video by (Faiza, J.), every entrepreneur have to own flexible mindset to be able to pivot the company in right direction following the intuition.




Technological Point
The UK is one of the most technologically powerful country in the world. For financial and technological enterprises, London is an excellent choice. Companies are always developing innovation in order to offer their clients the greatest solutions. The United Kingdom's excellent technology infrastructure offers a wealth of business prospects for entrepreneurs.
The UK economy relies heavily on the technology sector. The industry is attracting a lot of capital and talent. It's worth noting that the economy's expansion is extending across the country. Even yet, the United Kingdom trails behind the United States, South Korea, India, Japan, and a few other countries in terms of technological advancement. The IT industry makes a considerable contribution to the UK's GDP. Technology is closing the gap between the rich and the poor, and it is spreading throughout the country. According to a report published in the Guardian, business in the United Kingdom received a record $15 billion in investment in 2020.

Conclusion
It is determined that the covid-19 epidemic has generated a host of troubles after examining the pestle analysis of the United Kingdom. The country now needs to figure out how to lower unemployment, taxes, and inflation. These actions would address the majority of the problems.
The indirect costs of pandemic mitigation or suppression are likely to dwarf the direct costs of Covid-19, which has the potential to have tremendous economic ramifications for the UK.
As a conclusion, while steps that postpone and flatten the pandemic peak by preventing disease spread should be prioritised, our estimates reveal that the duration of mitigation or suppression activities is essential in determining the economic effect. According to our calculations, if the epidemic is to be effectively contained without triggering the failure of many businesses, the UK government's early economic support mechanisms may need to be increased.UK is a country with a high potential, with a high number of population which means a high number of labour that is needed for business growth. 
Yes, it was a challenging time and is still challenging as Brexit and Covid-19 results are still actual but as mentioned before is a country with a very high potential and able to recover after all this.
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