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The aim of this essay is to discuss the learning outcome following several lessons around entrepreneurial activities in the current business climate. In order to have a reflective approach to this essay, I will be using the theory developed by Graham Gibbs (1988) - the reflective cycle. I have chosen this model as it helps me organize my thoughts and my knowledge following the delivery of these lessons.
During these lessons, I have gained loads of valuable knowledge that will be really useful in the future however, some of them really stood out and made me think more in-depth. For example, I did not have any prior knowledge about the legal structure of a business – now I can see what are the benefits of setting up a limited company against a self-employed business model. In the future, I will definitely consider setting up a limited company as it protects my personal assets and the company is treated as a legal separate entity (Rogan, 2021).
Another important area of development was the importance of conducting market research before setting up the businesses – during the lessons I have learnt that SWOT and PESTLE analysis are useful tools for analyzing the internal and external factors within an industry and by using these tools I gain valuable information. I can see the link between these models and how a new business can benefit from this – for example, if I start a limited business and conduct these analyses, I will use the information to position the company in an area where the competition is struggling, hence I can get a unique selling point. The aim of this selling point is to differentiate the business and provide features that the competition does not have and gives customers value that they cannot find anywhere else (Gough, 2017).
In relation to the importance of the marketing mix and the market research, I can see myself having a different mindset when analyzing different businesses and industries – I am looking to see what is their unique proposition and what differentiate them from the competition. Starting a business with the same features and products as another company, is not likely to survive in the market as it operates under a similar proposition. 
 Following these lessons, I have gained a lot of valuable information that has widened my knowledge and made me more aware of how to start a business. In the future, if I will start a business, I will consider setting up a limited company and analyzing the competition to find an area where I can position the company and provide value to potential customers. I feel that this unit has provided me with valuable tools and models that will make the research easier and more efficient. In addition to this, the process of reflective writing has helped me to connect what I have been taught with real-life examples. Based on my learning experience, I agree with Miller (2019), who states that reflection increases student learning.
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