Task 1 - Individual reflective report
This report will explaining will talk about the things I have  learnt about setting up a successful business and how you intend you use this knowledge in the near future.
To be successful in today's corporate world, you must be adaptable and have excellent planning and organisational skills. Many people set up a business with the expectation of turning on their computers or opening their doors and immediately producing money, only to discover that making money in business is far more difficult than they anticipated. (9 Tips for Growing a Successful Business, 2022)  There are many things you have to take in account when starting a business and to make it a success. Entrepreneurship brings significant thinking, detailed planning, and thorough track record. It's important to be aware of your participants' approaches and to either imitate or enhance on their accomplishments. Preparing to make great sacrifices while beginning your firm because you'll almost certainly work harder for yourself than you would for someone else. If you want to gain your customers' affection and keep their business, you must deliver outstanding service. (9 Tips for Growing a Successful Business, 2022)
Then you have theorists like Graham  Gibbs' Reflective Cycle  that is a self-reflection and management technique that guides people through the process of thinking clearly and systematically about their learning experiences. It motivates them to make sense of experiences and figure out how to improve their performance in the future. (Gibbs’ Reflective Cycle: Feel the Benefit of Experiential Learning, 2022)
'Learning by Doing,' as described by Gibbs, is a method of actively self-assessing and evaluating the learning process. Gibbs' 'Reflective Cycle' and Learning study encourages participants to think on the entire experience rather than simply finishing an assignment for the sake of completing. The learner needs to dedicate to the learning process while also reflecting on the process's triumphs and failures both during and after it. The learner can do this using the Reflective Cycle, which breaks the process down into five parts. By recognising each stage and relating it to the process as a whole, you can analyse the process as a whole. This procedure seeks to assist learners in improving their current experience as well as their self-improvement in the future. (Gibbs' Reflective Cycle and Leaning - Learning Performance, 2022).
Beginning a business needs vital attention, precise planning, and detailed evidence-keeping. It's important to be aware of your competitors' tactics and to either copy or improve on their achievements. You'll  probably work harder for yourself instead of for someone else, so be prepared to make personal sacrifices while starting your company. It's critical to provide excellent service to your consumers if you want to earn their loyalty and keep their business. (9 Tips for Growing a Successful Business, 2022)
There are many things I can use to help me in the near future when I plan to become an entrepreneur. There is a lot of information and people who can I get guidance and friends who are already in this field. Having to know someone who has this experience is a great advantage and will be a great benefit in the future.
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