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Introduction
I believe that entrepreneurship enables people to invest their savings so that they can maintain or even increase their money. That is the reason why I was inspired, by the scenario I read, to become an entrepreneur. Before I begin my research on the business I will invest in, it is very important to understand what an entrepreneur means.
What does entrepreneur mean?
An entrepreneur is a person who knows how to take risks. He is considered a source of new ideas, and business procedures and an innovator. He is the person who takes the risk of creating a new business and enjoys the income from his investment if it is successful. He aims to attract all possible risks that hide the venture he wants to invest in. These people are extremely important for the economy of every country. The research and investment process are called entrepreneurship (Hayes, 2022). As I already mentioned above, an entrepreneur is a person who runs his own business or has a stake in a company, this entails great risks such as financial risk, career risk, emotional risk, and risk for the entire state of the business. Therefore, the entrepreneur should possess certain knowledge, skills, and traits to have the ability to foresee future risks and reduce them to a minimum.
What skills, behaviour and traits should the entrepreneur have?
Although there is no set formula for being a successful entrepreneur, there are some key skills that successful entrepreneurs have mastered. These include good communication, the ability to sell both their knowledge and skills and their products, the potential to be self-motivated and focused on their goals and the desire to develop, and a well-constructed business plan and many others (Tarver, 2022). 
Firstly, the entrepreneur must be self-motivated and focused on his goals. First and foremost, as a business owner or company leader, he is the person who needs to motivate his team. It has been proven that self-motivated leaders are much more successful. They should motivate their team and build the best and most successful environment possible for both their team and their business, this would not be possible if they lacked self-motivation (Sharma, 2022). Also, entrepreneurship has both ups and downs, which is why an entrepreneur needs to be focused on his goals so that when problems arise, they can be resolved in the best possible way. Also, all the risks that appear can lead to the mental instability of the entrepreneur, which is extremely important that he remains focused on his goals, so as not to lose his ability to make the most correct decisions (Tarver, 2022). 
Secondly, the entrepreneur should be a successful leader. Since he is a leading figure in the company, he should have the knowledge and skills to be able to change his approach to the team in different situations to achieve the best result (Sharma, 2022).
Thirdly, the entrepreneur should be goal-oriented and make the best decisions to achieve them (Sharma, 2022). Also, they should have a successful business strategy, which is a very important part of the way that leads to a successful and developed business (Tarver, 2022).
Fourthly, every entrepreneur should be a good communicator, and be able to communicate with all participants that are related to his business. This skill is extremely important for the business to be successful (Tarver, 2022).
Closely related to communications are the sales skills that all successful entrepreneurs have. They can sell their business ideas to investors, and their products to their customers (Tarver, 2022).
The second important characteristic of a successful entrepreneur is entrepreneurial behaviour. It can be defined as a set of behaviours that an individual exhibits that enable the introduction of innovations or the improvement of existing ones and their release to the market (Judge, 2021). 
Firstly, they see themselves as the best coach they can have. They have high expectations for themselves, but they also give themselves the necessary support, precisely because of this in the event of failure, they learn from their mistake and make new attempts, trying to achieve better results (Bruneau, 2016).
Secondly, they good know their customers. Successful entrepreneurs know their customers very well, they are familiar with customers` age, gender, preferences, hobbies and much more. By getting to know the customer in such depth, the entrepreneur gets a much better chance of winning their favour as well as attracting new ones.
Thirdly, successful entrepreneurs know their customers` expectations. This helps them know what they should do to appeal to their customer base. Also, when they enhance a customer experience, they manage to win and retain their customers for a longer period, increasing the customer`s trust and making them much more willing to invest their money in a product.
The third characteristic of successful entrepreneurs is their traits. How to be a leader is not learned from textbooks or courses, leaders are born. Despite the obstacles and risks, he will face, a leader knows his goals and strives to achieve them. A good leader also has strong communication skills as well as good leadership skills that help him to lead and motivate his team. Also, a successful entrepreneur does not afraid of failure.
Personal SWOT analysis
To be a successful entrepreneur, first I should weigh my strengths and weaknesses to know what I need to improve to succeed in my venture. For this purpose, I will use SWOT analysis. In the table below, I will complete each of the four SWOT analysis parts, analysing my skills.

	Strengths
	Weaknesses

	· Communication skills – I believe that is one of my strengths, as in my daily life I communicate with different people in different environments and under different circumstances.
· Technology skills – I have a good knowledge of how to work with various computer programs such as Microsoft Word, Microsoft Excel, SPSS, and many others, also I am familiar with using different smart devices such as mobile phones tablets, laptops, and others. 
· Teamwork – I have teamwork skills, which I have acquires both in my work environment and at university during the performance of various types of tasking.
· Managing skills – Good communication skills and ability to motivate the rest of the team to achieve goals.
· Optimistic – I think that optimism is also one of my strengths because the goal can be achieved, only if you believe that it is possible.

	· Lack of experience – I think that I do not have enough experience in entrepreneurship which could be a problem in solving a given problem.
· Self-criticism – Quite often I feel that I am not good enough at what I do and there is a better way to solve the problem or complete the task.
· Spontaneous – I am not a spontaneous person, before I decide, I should make a lot of research to be sufficiently informed. 
· Lack of confidence – I often avoid new challenges, because I do not have the self-confidence to handle them.
· Time management skills – Not able to allocate time, quite often I take on more commitments than is possible to be done.


	Opportunities
	Threats

	· Development of experience – Coming into the field of entrepreneurship, I will be able to face many more factors in this field, which would enrich my experience.
· Self-learning – In the high-tech age we live in, we have a much greater range of information sources, which allow us to self-educate and upgrade without having to read a huge book or travel hours to attend a training session, all of these are possible through any smart device.
· Establish a good network – Good communication skills allow for the creation of a good customer network.
· Personal growth – Communicating with different people and enriching the experience not only leads to business success but also personal growth and cultural enrichment.
	· Fraud threat – Lack of experience could be a prerequisite for not being able to recognize the fraudulent deal from the real one.
· Missing opportunity – Lack of courage to share your idea or lack of spontaneity could be the cause of missed opportunity.
· Lack of time to meet a deadline – Overthinking a task, as well as taking on more tasks than you can handle, would result in missing the deadline.
· Competition – Better trained and informed colleagues
· Other external factors – Transport delays or cancellations, traffic jams, COVID-19 pandemic, Brexit, inflation, and many others.
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Audit skills
	Skills I have
	Example

	Writing skills
	I use my writing skills daily such as writing e-mails, conducting written correspondence with clients, also for completing my coursework at university.

	Innovation
	Every day I use new technologies to develop different projects related to my work or tasks given to me at the university. I can adapt to any new technology and upgrade my knowledge.

	Teamwork
	Quite often we should work in a team to complete a certain task in class.

	Managing skills
	I worked as a manager in a pastry shop and had to train new staff, made schedules, and motivate my team to achieve better goals.

	Optimistic
	Optimism is one of the good traits of my character, I always believe that things will happen exactly as they should.

	Skills I would like to improve
	How? Example

	Lack of experience
	Attending courses and training from employees with more experience would contribute to enriching my knowledge and skills.

	Self-criticism
	More faith in myself and my skills and knowledge.

	Lack of confidence
	I need to be more confident and take risks without fear of failure.

	Not being able to say ‘No’
	To learn to refuse extra work when I do not have the opportunity to do it, and this which is not my duty.
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PEST Analysis
Having identified some of the key factors for starting my business, the last and most important thing remains – PEST analysis. It is used to evaluate the market before starting a business. The factors it examines are political, economic, social, and technological. After the analysis of the macro environment, organizations can make more correct and productive decisions for the business (Times, 2019). 
Political factor
The political factor is the first thing that I should analyse before I start planning my business. The United Kingdom is a constitutional monarchy with a parliamentary system. The country is favourable for personal development as well as business development. However, there are both positives and negatives (Bush, 2016). Great Britain is a fair country where the community has a great influence on decision-making, it is politically stable with a low level of corruption. However, you can meet well-hidden corruption. The United Kingdom maintains good relations with the rest of the countries, even after Brexit managed to negotiate conditions for free trade with the countries of the European Union, nevertheless, after Brexit, the conditions for business are a bit more complicated, regarding hiring staff from European countries. 
Economic factor
The United Kingdom is one of the countries with a stable and highly developed economy. It has one of the largest economies in the world. This country has high GDP and declining inflation rates as well as low unemployment rates. Also, the United Kingdom is one of the most preferred locations for foreign investors. However, the United Kingdom’s economy also has its negatives. A very big expense for the country is the provision of free health services and financial assistance even for migrants, also the slow recovery after the recession of 2008/2009. I believe that economic factors will have a huge impact on my and every other business because if the consumers` income goes down probably they will buy less than before, also the raw material cost will have an impact on the price of the goods and services that I will offer.
Social factor
The social factor is also key in business planning. The large number and diversity of the population in the United Kingdom is a prerequisite for a greater flow of customers and business development. The population of the country is 68.5 million people. Also, the United Kingdom offers free health services, and education is globally recognized. Given the high population in the United Kingdom, I think I have a much greater chance of development than in any other European country, also the good education that the country offers allows me to hire well-educated and trained workers.
Technology factor
Technologically, the United Kingdom is an extremely advanced country. It is home to the best institute of technology and science. The high-tech environment pushes science to develop more creative technologies. According to studies, the technology business has attracted record investments. To attract my customers, I should think about different advertisements, and how it would be easier for them to book goods or services that they want to buy from my firm. In my opinion, I should think about creating apps and social media pages.
Conclusion
In conclusion, I can say that analysing both yourself as an entrepreneur and the factors determining the market of the country where the investment will be made is extremely important for the business to be built on a stable foundation. After my research, I can conclude that the United Kingdom is an extremely favourable place to invest and start a business. After the analyse, I have a clear view of the opportunities and risks I could face as an entrepreneur, and I can start preparing my business project.
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