
Accounting is the process of identifying what type of business we should open and collecting the information about resources we will use from where we buy and at what price, about similar products in the market and measuring the possibilities for the future company if have a probability in the market, analysing all the relevant and irrelevant information in order to judge and decide if the investments are done or not. Management accounting reports are for internal users like managers and employee and financial accounting reports are for external user to provide information about financial position and performance, these two strands are the language of the business. Management accounting is focus more on application of the principals of accounting to create protect and increase value of stakeholders in company. Management accounting have three   main functions Planning goal strategy, main aim of the business, activity, capital following, budget, decision makers  from were we buy and at what cost, what price we should charge  what customers to be focus, controlling everything follow the business course the resource and assets, check performance, assets checked, available resources, evaluate the people, cctv, security guard, governance issue, have both figos, numbers and  explication a lot of narrative more detailed, are for the future forward looking on change Financial accounting happened in the past and is more figo and calculation and the reports of Statement of financial position and income statement preparing for anyone to use any user and is more about calculation, leak of explication revenue one Figo, cost of sale another Figo and so on, and is following regulation by government and market rules, must to start every report on a specific order and is prepare early  for the most of the business. 
Management accounting and financial accounting are linked together otherwise the business cannot accomplish with the minimum standard required and accounting fundamentals is the Languages of the business.
