Task 4: Legal Structure of the Startup Business
My small car sales business will be a Private Limited Company (Ltd) that is limited by shares.
I chose this structure because it gives me limited liability. This means that if the business has money problems or debts, my personal things like my house or savings are safe. Only the money I invest in the company can be lost. This makes it less risky for me and helps me feel more confident when growing the business.
A Private Limited Company also looks more serious and trustworthy to customers, banks, and suppliers. It shows that the business is professional and well-organized. In the future, I can also sell shares to bring in new partners or investors if I need more money to expand.
This type of business also has some tax advantages and better control over money compared to being a sole trader. The company will be a separate legal body, which means all income and costs will be recorded clearly and correctly.
Overall, choosing a Private Limited Company gives my car sales business a strong base, protects my personal assets, and helps build a good reputation with customers and business partners.

