ASSIGNMENT GUIDANCE

PART 1
Section 1:
Discuss, using illustrative examples where necessary, the key differences between a rules based and principles based framework of accounting standards
You should also analyse the ethical challenges which may be faced by accountants if there were a switch in a jurisdiction from "rules-based" to "principles-based" accounting standards. 
Section 2:
Discuss the meaning of the term international harmonisation of accounting standards
Section 3:
Discuss its advantages and disadvantages
Section 4:
Discuss the actual progress (use a timeline) in recent years of the engagement with international harmonisation and moving towards a common set of global accounting standards. Use a variety of different countries as illustrative examples.
For example, if you chose the USA, you could start with the Norwalk Agreement in 2002 and discuss actual progress made in the last 20 years.
Section 5
Discuss the potential barriers to current and future adoption of a set of global accounting standards. 

PART 2
The content of the relevant IAS / IFRS needs to be discussed. Refer to the relevant section number in discussing the content of each applicable standard.
Explain clearly, with suitable calculations how each transaction should be accounted for.
Explain clearly, where the transaction would be accounted for in the statement of profit and loss, statement of financial position, statement of changes in equity.
Useful Websites:
Accounting standard Setting Bodies:
http://www.fasb.org/home
https://www.frc.org.uk/
http://www.ifrs.org/
http://www.ifac.org

Big 4 Accounting Firms:
https://www.pwc.co.uk/
https://home.kpmg.com/uk/en/home.html
https://www2.deloitte.com/global/en.html
https://www.ey.com/

Chartered Professional bodies:
https://www.accaglobal.com/uk/en.html
https://www.icaew.com/
https://www.cimaglobal.com/


Ensure that you have at least 25 references with a balanced mix of academic texts, academic journal articles and online sources.
