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Introduction

         In this report I will present a brief history of Elon Musk, Tesla’s CEO, present his mission and reasons that stood behind his success and describe some of his entrepreneurial skills. The second part of this paper will present the impact that Tesla has on the economy of the state of California and Germany.

1. About Elon Musk
        The entrepreneur Elon Musk is an American manufacturer who created PayPal and SpaceX, a launching automobile, and spaceships producer. He was one of the firm's first key investors and served as its CEO. Tesla is an electric vehicle manufacturer.
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             Elon Musk, who was born in 1971, has launched a few businesses in a variety of sectors and marketplaces, with notable examples including The Boring Company (which builds tunnels) and Neural ink (which studies implantable brain interfaces). The 49-year-old business titan is best known as the Chief software creator of Tesla Motors, the world's largest electric vehicle maker (Hern, 2019). When it comes to the fundamental qualities that contribute to Elon Musk's success, concentration and dedication are at the top of the list. Musk's long time roommate Navaid Farooq said in an interview with Inc.com that Elon had always been a concentrated guy since his undergraduate days, (Suba, 2020).
First, he provided $70 million in finance, then decided to join researchers Martin Eberhard and Marc Tarpenning to make an automobile that is considerably superior, not necessarily one that sucks less. 
Tesla's entire existence is dedicated to hastening the expansion of renewable energy.
 In 2007 after Eberhard was fired, Musk ended up taking the CEO position and product engineer. Under his leadership and thanks to his unique creative marketing methods, Tesla has become one of the most popular and desirable electric vehicle companies around the globe.
Whether it was the decision to establish a comprehensive ecosystem for the adoption of Tesla automobiles or providing open access for everybody to study about ai technologies through OpenAI, the multi-talented and millionaire Musk has always displayed a strong sense of focus in his business endeavours.
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     His career has had its ups and downs, just like any other entrepreneur's. Before eventually succeeding in 2008, SpaceX suffered a string of rocket failures. Around the same time, Elon was getting divorced, which has been covered extensively in the news. Tesla was on the verge of going bankrupt, and SpaceX was experiencing problems paying its employees. Elon Musk is well aware of the risks associated with failure. "If something is important enough, you should do it even if the most likely outcome is failure (Elon M.)," he said in one of his most famous comments. He embraces failure as a certainty in order to achieve this goal: "If things aren't failing, you aren't innovating enough."     
  Musk's life mission was always to travel to Mars. He wants to go to Mars because he believes that life on Earth is in danger from disease or natural disasters, and that we need a contingency plan and a safe haven.
      Concentration is a skill that the revolutionary businessman has acquired. Indeed, there was a time in Tesla's early days when he needed to address a specific problem, so he could sleep at his desk and work 80-hour weeks until the problem was fixed. Elon Musk thinks that working hard is essential in order to overcome the high likelihood of failure, as he declared in an interview “If other people are working 40-hour weeks and you're working 100-hour weeks, even if you're doing the same thing... you'll accomplish in four months what it takes them a year to accomplish," (https://www.youtube.com/watch?v=GtaxU6DZvLs). For a long period, he didn't think about anything else. Other, more commonplace responsibilities took up none of his time. He was entirely focused on his work. Take a look at Tesla right now: it's a growing giant altering the automotive sector. Things would be drastically different if Musk had not maintained his unflinching concentration at the leadership.
   The businessman has owned the technique of reaching a "flow state”, which is characterized by a condition of effortless concentration. We are intensely engrossed in our activity when we are in flow, but there is no sense of expending effort. It also includes a high-energy positive emotion (such excitement or pleasure) as well as distinct physiological activation patterns that reflect both good sensations and high attentiveness (Ullén, de Manzano, Theorell, & Harmat, 2010). This state of flow can only be achieved if the person is not distracted by a variety of other, less important tasks.
Elon's ability to reach and sustain the flow state is also aided by his exceptional work. He is a great example of somebody who work ethic is fuelled by his excitement. He is having fun because he is doing things he enjoys.
   Musk's first attempts into businesses have been less spectacular than space flight's disruption. In reality, his first several businesses were remarkably similar to others: a computer game, a nightclub, as well as an online travel guide. He received his first significant quantity of money from the sale of that program, Zip2, which he invested in the company that it would become PayPal the next month. He's been concentrating on disrupting systems rather than continues innovation since then.  
 In other words, Elon Musk shows more interest to develop systemic connectivity implants that substitute devices than he is to create an app (incremental).

   With 61.5 million followers on Twitter, Elon Musk, CEO of Tesla, and SpaceX, has a sizable following. His tweets have shaken the stock market and sparked outrage among high-profile figures such as colleague multi-millionaire Jeff Bezos, rap star Azealia Banks, and Roberto Escobar, the late Pablo Escobar's brother.

2. Impact of Tesla on the worldwide economy
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   Tesla has a huge impact on the economy all over the world. Components for the company's cars come from a number of major sources. All of these companies will have work if they can produce 500,000 cars in a couple of years. And the governments will also be beneficials of this impact, because Tesla is paying a lot of taxes.
   Musk and his Tesla team have advanced the technological developments for the market by selling expensive electric cars first. Tesla's success has boosted investment in research and development and given electric cars a new lease on life. Musk's first clients were mostly from Silicon Valley and were tied to venture capital, which led to an increase in investment in batteries and alternative resources.
It's incredible that a single company can create so many job vacancies in such a brief amount of time. Because of the way that the businessmen have lead Tesla Motors, he manages to develop a strong and unique corporation on the globe of rechargeable vehicles, and it has “forced” other companies to produce similar products. Ford is working on a long-range electric vehicle to compete with Tesla. For example, Ford will invest a large quantity of money in plug-in cars, and its team will include several rechargeable and fusion models. Other companies like Mercedes-Benz, Porsche, Audi, etc are doing the same thing.
    The competitiveness of vehicle industry helps to stimulate economic growth. Because of those enterprises offers new opportunities and jobs to cities. While autonomous motors were progressively becoming more common, Tesla's influence was unlike anything else (Trujillo, 2017). Musk, on the other hand, saw the difficulties and confronted them full on through his enterprises, and the vision driving his strategies was key to him being the wealthiest man.
Furthermore, the investor has demonstrated his capabilities to react even in the face of a worldwide epidemic. Tesla has declared a profit of $104 million on rechargeable auto sales, which may surprise the analysts (Boudette, Eavis&Phillips, 2020).


The impact that Tesla had on Germany and California-U. S

A. Germany
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     The well-known Tesla effect will soon be felt in Germany. Tesla's beneficial impact on Germany was just noted by Tesmanian.com, and people can see parallels. Tesla's Gigafactory Berlin-Brandenburg is the company's first manufacturing plant in Europe, as well as its most sophisticated, sustainable, and efficient facility to date. It will produce large   number of Model Y cars and millions of power packs this year, according to plans.
    Tesla plans to hire 12,000 people in Germany as part of its Phase 1 growth, with 3,500 already hired.
    Tasmanian site pointed out that the Brandenburg region has been experiencing a labour shortage. Tesla's recent grand launch, as well as Phase 1 of the project, will help convert the area from a job-short area to a German economic powerhouse.  Tesla has a favourable impact on the areas in which it chooses to expand its business.
Tesla's objective is to provide all of us with a clean energy future, and the plant just celebrated its grand opening with the first delivery of it made-in-Germany Model Ys.

C. California
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     Tesla is outlining how much money it claims it has provided to California as the state's largest manufacturer, eight years after purchasing its auto facility in Fremont.
     Tesla's California operations supported around 51,000 jobs. Tesla hires 20,189 employees directly and indirectly sustains another 31,424 people through its local supply network sales and employee expenditures. As a consequence, 1.5 new jobs have been generated for each worker of Tesla in California.
      Tesla paid more than two billion dollars in compensation to its personnel. 
      In 2017, Tesla's operations directly led to California's gross state product (GSP) of $2.0 billion. The GSP involvement climbs to five billion dollars when the Tier 1, Expanded Distribution Network, and Regulatory are taken into account.
       Tesla was ultimately responsible for $5.5 billion in California sales. Tesla workers ended up spending the majority of their earnings, resulting in a 3% increase in sales. According to our estimations, Tesla workers spend about 77 percent of their pay and equity on consumer expenditures. Much of the money that was spent remained in the community, generating in total revenue of $1.9 million.
     Tesla has paid millions of dollars to California state and municipal tax authorities.
3. Conclusion

        Transformational leaders, according to the leadership and entrepreneurial, believe in continual development and growth with a clear vision and goals to reach (Bernarto et al. 2020). Moreover, revolutionary leaders establish large objectives and plans behind which they rally their teams to achieve the same. Elon Musk has been characterized as having a similar leadership style, in which focus, and tenacity are crucial aspects in propelling the company forward.
    Elon Musk has sought out possibilities and transformed them into extremely profitable firms by relying on efficient engineering teams and amassing appropriate resources to fuel expansion. These processes are characterized by risk-taking, which affects the personally and professionally cash flow with the goal of receiving benefits that match the risk and work involved.
Tesla has had a significant impact on the economy by spurring growth in other industries while hobbling important companies in its own. Due to technological substitution, its manufacturing processes have a significant impact on the labour industry. This jeopardizes the position of middle-skilled workers, who contribute significantly to the country's economic progress. The automaker has also encouraged up-and-coming businesses by providing them with critical resources for their car assembly processes, so helping to economic growth. Furthermore, the oil and gas business, as one of the primary economic players, has been impacted by the growth of the electric car industry, resulting in a lag in economic development. 
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