Relevant points would include:
· One of the purposes of the Conceptual Framework is to help preparers of financial statements when there is no accounting standard relevant to a particular type of transaction. This applies to cryptocurrencies.
· The definition of an asset in the Conceptual Framework is an economic resource controlled by an entity as a consequence of a past event.
· Cryptocurrency meets this definition because it can be traded and used to buy goods.
· Although cryptocurrency is a form of digital money, it cannot be considered as cash or cash equivalents as it cannot be exchanged readily for goods or services.
· The definition of Cash equivalents also includes that they would be short term highly liquid investments which are subject to insignificant changes in value. The value of cryptocurrencies can, however, be highly volatile and subject to significant changes.
· This suggests cryptocurrencies might be accounted for as financial assets to be measured at fair value. But they fail the definition of a financial asset because they do not represent cash, an equity interest in an entity, or a contract establishing a right or obligation to deliver or receive cash or another financial instrument.
· They most meet the definition on an intangible asset to be recognised in accordance with IAS 38 Intangible assets.
· Intangible assets are defined as identifiable non-monetary assets without physical substance.
· Intangible assets can be measured either at cost or at revaluation.

