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TITLE: A study of the New Capital Investment Entrant Scheme (New CIES) as an effective tool to attract business talent and boost economy for Hong Kong

1. INTRODUCTION
Hong Kong has long been recognized as a global financial hub, characterized by its strategic location, robust legal framework, and business-friendly environment. However, in recent years, it has faced significant challenges in maintaining its competitive edge due to geopolitical tensions and economic uncertainties. In response, the Hong Kong Special Administrative Region (HKSAR) government has implemented various initiatives aimed at attracting foreign investment and skilled professionals. 
In October 2003, the HKSAR government introduced the Capital Investment Entrant Scheme for the first time, which required applicants to invest a minimum of HK$6.5 million in the region, including real estate options (Old CIES). 
As of October, 2010, the investment threshold was raised from HK$6.5 million to HK$10 million, and real estate investments were no longer included in the eligible investment categories. The Old CIES was then suspended in January 2015, and remains on hold until further notice. 
In October 2023, the Chief Executive Mr. John Lee delivered his second policy address, announcing that qualified investors with assets (excluding real estate) of HK$30 million or more in stocks, funds, bonds, and other assets would be able to apply to come to Hong Kong through the New CIES.
In December 2023, the New CIES was introduced as one of the eight key policy initiatives for family offices. Its goal is to attract asset owners to establish themselves in Hong Kong and explore diverse investment opportunities through wealth allocation and management. This new initiative aims to strengthen Hong Kong's advantages in capital estate and wealth management, finance, and related professional sectors, offering services across the entire industry service chain. As a result, it is expected to generate more business opportunities and high-quality employment prospects.
The New CIES mandates that applicants invest at least HK$30 million (around US$3.8 million) in eligible assets, which consist of financial investments (Manulife 2025; Family Office HK 2025). Additionally, the program enables successful applicants to bring their dependents, making it a more appealing residency option for wealthy families. The main objective is to harness foreign investment to boost Hong Kong's position as a global financial center while promoting local economic growth.
The HKSAR government began accepting applications for the New CIES in March 2024. This initiative aims to attract high-net-worth individuals (HNWIs) and business talent to Hong Kong through a structured investment program. The New CIES is designed to enrich the local talent pool and stimulate economic growth by infusing new capital into various sectors, particularly in asset management and financial services (Manulife 2025; InvestHK & ImmD 2025). 
This research proposal aims to evaluate how effectively the New CIES meets its goals of attracting business talent and boosting the local economy.
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2. LITERATURE REVIEW
Overview of Immigration Initiatives
- 	Globally, immigration initiatives have been employed as instruments for economic advancement by attracting skilled workers and investments. Research demonstrates that well-targeted immigration policies can foster innovation, create jobs, and stimulate economic growth (Dustmann and Frattini 2014; Papademetriou and Sumption 2013). Studies by Dustmann and Frattini and Papademetriou and Sumption emphasize the positive impacts of immigration on economic performance through enhanced labor supply and increased productivity. It is believed that the New CIES aligns with this approach by targeting HNWIs who can make substantial contributions to local economies.
Economic Effects of Business Immigration
- 	It is suggested that business immigrants frequently bring capital, expertise, and networks that can invigorate local economies (Boubtane 2016; Long and Tan 2010). Studies by Boubtane and Long and Tan show that HNWIs, in particular, tend to invest in industries that generate employment and boost productivity. The New CIES seeks to capitalize on this potential by fostering a conducive environment for wealthy investors. The new enhancements, effective from March 1, 2025, also relax net asset assessment requirements, aiming to attract a broader pool of investors.
Implementation Challenges
- 	Despite their advantages, immigration schemes encounter challenges such as public perception, bureaucratic obstacles, and competition from other regions (Chiang 2020). Recognizing these challenges is essential for assessing the effectiveness of the New CIES. The HKSAR government has been proactive in addressing these issues by continuously refining the scheme based on industry feedback, as evidenced by the recent enhancements aimed at streamlining the application process and broadening eligibility.

Research Gaps are identified as follows:
Impact Analysis:
- 	Limited studies exist on how the New CIES directly influences business talent attraction and economic growth, particularly in emerging sectors like family office, fintech and AI innovations. Filling this gap requires detailed empirical studies that track the investment patterns and economic contributions of the New CIES participants.
Comparative Studies: 
- 	Few comparative analyses explore the New CIES against similar global schemes, like Singapore and Dubai, assessing effectiveness and best practices. Comparative research should focus on policy design, implementation strategies, and economic outcomes to identify best practices.
Long-term Effects: 
- 	Research on the long-term impacts of the New CIES on local communities and labor markets remains underexplored, especially regarding integration and retention of foreign talent. Longitudinal studies are needed to assess the sustained impact of the New CIES on Hong Kong’s social and economic landscape.

2.1 OLD CIES VS NEW CIES
The New CIES in 2024 introduces several key differences compared to the Old CIES, which was implemented in 2003 and suspended in 2015. Here are the main distinctions:
Investment Threshold:
· Old CIES: Required a minimum investment of HK$10 million in permissible assets.
· New CIES: Increases the minimum investment requirement to HK$30 million, reflecting a shift towards attracting more substantial investments.
Asset Assessment Period:
· Old CIES: Applicants needed to demonstrate net assets of HK$10 million for two years prior to application.
· New CIES: This period has been significantly reduced to just six months, making it easier for applicants to qualify.
Joint Ownership of Assets:
· Old CIES: Only net assets solely owned by the applicant could be considered.
· New CIES: Allows joint ownership of net assets with family members, expanding eligibility and flexibility for applicants.
Scope of Permissible Investments:
· Old CIES: Limited to specific types of investments, primarily HKD-denominated unit trusts and mutual funds that were pre-approved and authorized.
· New CIES: Broadens the range of permissible investments to include various collective investment schemes, real estate investment trusts (REITs), and other financial instruments managed by licensed entities, enhancing investment options.
Inclusion of Real Estate:
· Old CIES: Did not allow for residential property investments as part of the qualifying assets.
· New CIES: Permits investments in residential properties valued at HK$50 million or more, which is expected to stimulate the luxury property market.
Family Office Integration:
· Old CIES: Did not specifically cater to family offices.
· New CIES: Includes provisions that allow investments through family office structures, promoting the establishment of family offices in Hong Kong and aligning with tax concessions for such entities.
Focus on Economic Contribution:
· Old CIES: Primarily focused on attracting capital without explicit emphasis on economic development.
· New CIES: Strategically designed to enhance Hong Kong's economic landscape by fostering investment in innovation and technology sectors, thereby contributing to overall economic growth.
These changes reflect a comprehensive effort by the HKSAR government to revitalize its investment landscape, attract HNWIS, and maintain competitiveness as a global financial hub.

2.2 NEW CIES DETAILS
Eligibility Criteria:
· Age Requirement: Applicants must be at least 18 years or older.
· Asset Requirement: Applicants must have net assets of at least HK$ 30 million within the six months preceding the application.
· Character Requirement: Applicants should not have a negative immigration history and must adhere to general immigration and security regulations.
· Financial Requirement: Applicants must demonstrate sufficient financial capability to support oneself and any dependents.
· Identity Requirement: Applicants must be Chinese nationals with foreign permanent resident status, residents of the Macao Special Administrative Region, Taiwanese Chinese residents, and foreign nationals. Individuals from certain countries (e.g., Afghanistan, Cuba, North Korea) are excluded. (Deacons 2024; China Briefing 2024)
The Director of Immigration holds the sole discretion to approve or reject any application, which does not require processing based solely on this program, and the Director may make changes to the program as deemed necessary without prior notice.
Investment Criteria - Permitted Investment Products for the New CIES in Hong Kong:
· A minimum investment of HK$30 million is required.
· This includes at least HK$27 million in permissible financial assets, plus at least HK$3 million in a CIES Investment Portfolio focused on innovation and technology sectors.
· Investments in permissible financial assets can include HK$27 million in stocks, bonds, certificates of deposit (up to HK$3 million), subordinated debt, joint venture collective investment schemes, and limited partnership funds (up to HK$10 million), along with other financial assets or real estate (up to HK$10 million). Investments can be made in Eligible Collective Investment Schemes (Eligible CIS), which include: i) Securities and Futures Commission (SFC) authorised funds; ii) REITs; iii) Investment-linked assurance schemes (ILAS); iv) Open-ended fund companies (OFCs) managed by licensed corporations. For residential real estate purchases, the transaction price must be HK$50 million or more.
· An additional HK$3 million can be allocated in the CIES investment portfolio to support the development of innovation and technology industries and other key sectors. (Hong Kong Government 2023; China Briefing 2024)
[bookmark: OLE_LINK12]New Investment Holding Method, Effective 1 March 2025:
· Under the New CIES effective from March 2025, applicants can hold investments through wholly-owned private companies for new projects and enterprises in Hong Kong, in addition to existing holding methods. This allows for the establishment of a family office, creating synergies between the two.
Before proceeding, the private company must submit an application for investment requirement review and meet the following conditions during the first six months:
- 	Must be established or registered in Hong Kong.
- 	Must be wholly owned by the applicant/investor.
- 	Should only hold permitted investment assets.
- 	Must operate as a family investment control vehicle or a family special purpose entity under such a vehicle, with at least two full-time employees in Hong Kong to manage activities related to the family control vehicle, and must incur at least HK$10,000 in operating expenses annually.
- 	The management must be conducted by a qualified single-family office representing the applicant/investor's family, which serves as the family control vehicle. The total net asset value managed, as outlined in Schedule 16C of the Inland Revenue Ordinance, must be at least HK$240 million. (Hong Kong Government 2023; China Briefing 2024)

2.3 ATTRACTIVENESS OF NEW CIES 
- 	A single application allows the entire family to participate.
- 	There are no restrictions based on age, education, language, or work experience.
- 	No specific duration of stay is mandated.
- 	No employment obligations are necessary for renewal.
-	Benefit from investment income, excellent education, and top-notch healthcare, all at once.
The purpose of the New CIES is to attract foreign investors and business professionals to the region for investment and business activities. The objective is to provide qualified individuals with the chance to immigrate to Hong Kong through capital investment. Unlike other talent introduction programs, the New CIES does not mandate that applicants work or live in Hong Kong; as long as they maintain their investment there, they can easily renew their status and keep their Hong Kong identity.

2.4 DIVERSITY OF INVESTMENTS IN HONG KONG
The New CIES is set to significantly influence the diversity of investments in Hong Kong through several key mechanisms:
Broadened Permissible Investments: 
· The New CIES allows for a wider range of investment options compared to its predecessor. Investors must allocate at least HK$27 million into eligible financial assets, which can include equities, bonds, and collective investment schemes, alongside a mandatory HK$3 million investment in a government-managed portfolio focused on innovation and strategic industries. This diversification encourages a mix of asset classes, enhancing the overall investment landscape in Hong Kong (Outbound Investment 2025; Manulife Investment Management 2025).
Inclusion of Real Estate:
· The scheme permits investments in non-residential real estate valued at HK$50 million or more, which is expected to attract significant capital into the property market. This inclusion not only stimulates the luxury real estate sector but also provides investors with tangible assets as part of their portfolio (Outbound Investment 2025; Belaws 2025).
Focus on Innovation and Technology: 
· By mandating a portion of the investment to support local innovation and strategic industries, the New CIES aligns with Hong Kong's broader economic goals. This focus is likely to attract investments into sectors such as technology and finance, fostering growth in emerging industries and diversifying the economic base.
Attracting Family Offices: 
· The New CIES is designed to appeal to family offices, which are increasingly looking for stable jurisdictions to manage their wealth. The scheme's provisions for tax concessions and regulatory support for family offices are expected to enhance their presence in Hong Kong, leading to increased capital inflows and a broader range of investment strategies being employed (Investment Migration Council 2024; Hong Kong Government 2023).
Increased Global Competitiveness: 
· By attracting HNWIs from around the world, the New CIES is likely to enhance Hong Kong's competitiveness as a global financial hub. This influx of diverse capital can lead to more varied investment opportunities within the city, enriching the financial ecosystem (Outbound Investment 2025; Dechert 2024).
Support for Asset Managers: 
· [bookmark: OLE_LINK13]The New CIES provides an alternative source of capital for local asset managers looking to attract investments from HNWIs. This dynamic can lead to the development of new financial products and services tailored to meet the needs of diverse investors, further enriching the investment landscape (Manulife Investment Management 2025; Dechert 2024).
Overall, the New CIES is expected to diversify investments in Hong Kong by broadening permissible asset classes, attracting family offices, and fostering growth in strategic sectors, ultimately contributing to a more robust and varied economic environment.

2.5 KEY INCENTIVES TO APPLICANTS/INVESTORS
Under the New CIES, several specific incentives are offered to applicants and investors to encourage participation and investment in Hong Kong:
Residency Pathway: 
· Investors who meet the investment criteria can secure residency in Hong Kong. This is particularly appealing for HNWIs seeking a stable and prosperous environment.
Minimum Investment Requirement: 
· The scheme requires a minimum investment of HK$30 million (approximately US$3.85 million), with at least HK$3 million allocated to a government-managed investment portfolio focused on innovation and technology industries. This structured investment approach is designed to support the local economy while providing a clear pathway for investors.
Relaxed Asset Assessment: 
· Recent enhancements to the scheme have relaxed the net asset assessment requirements, allowing investments made through eligible private companies wholly owned by the applicant to count towards the required investment. This flexibility is intended to attract more investors by reducing barriers to entry.
Diverse Investment Options: 
· Investors can choose from a wide range of permissible investment assets, including equities, collective investment schemes, and real estate, which broadens their options and allows for tailored investment strategies.
Support for Family Offices: 
· The New CIES aligns with the tax concession regime for family offices, promoting the establishment of family offices in Hong Kong. This initiative aims to attract global asset owners and enhance Hong Kong's status as an international asset and wealth management hub.
HKSAR Government Support Programs: 
· The scheme is part of broader government initiatives that include various funding programs designed to boost business competitiveness, support research and innovation, and nurture startups, providing a conducive environment for investors.
Overall, these incentives collectively aim to strengthen Hong Kong's appeal as an investment destination while fostering economic growth and diversification.

2.6 NEW CIES VS OTHER FINANCIAL HUBS – IN GENERAL
The New CIES in Hong Kong can be compared to similar investment migration programs in Singapore, Dubai and other key cities, often referred to as "Golden Visa" schemes, offered by other financial hubs, highlighting key differences and similarities in their structures, requirements, and benefits. Here’s how the New CIES stacks up against these programs:
Investment Threshold:
· New CIES: Requires a minimum investment of HK$30 million (approximately US$3.85 million) in permissible assets, including residential properties valued at HK$50 million or more and investments in local businesses and projects.
· Singapore: The Global Investor Program (GIP) requires a minimum investment of SGD 2.5 million (approximately US$1.85 million) in a new or existing business or a GIP-approved fund.
· Dubai: The UAE offers various investor visa options, with the most common requiring a minimum investment of AED 2 million (approximately US$545,000) in real estate.
· Other Schemes: For instance, Portugal's Golden Visa program has a minimum investment threshold starting at €280,000 (approximately US$300,000) for real estate in low-density areas, while Spain's Golden Visa requires at least €500,000 (approximately US$530,000) for real estate investments.
Residency Benefits:
· New CIES: Successful applicants gain residency for themselves and their dependents, with eligibility for permanent residency after seven years of maintaining the investment.
· Singapore: The GIP also provides residency for the investor and their family, with the potential for permanent residency after two years of holding the visa.
· Dubai: Offers a renewable three-year residency visa for investors, with options for longer-term residency depending on the investment type.
· Other Schemes: Similar benefits are offered in many Golden Visa programs. For example, Portugal allows for permanent residency after five years of holding the visa, while Greece offers a pathway to citizenship after seven years.
Investment Flexibility:
· New CIES: Investors can diversify their investments across various asset classes, including equities, debt securities, and local businesses. The scheme encourages investments that contribute to Hong Kong's economic development.
· Singapore: Investments can be made in businesses or approved funds, providing flexibility but requiring active participation in business operations.
· Dubai: Primarily focuses on real estate investments but also allows investments in businesses for residency.
· Other Schemes: Many Golden Visa programs also allow for diverse investment options. For example, the UK’s Innovator Visa requires an investment in an innovative business but does not specify a minimum investment amount.
Economic Impact Focus:
· New CIES: The scheme is explicitly designed to bolster Hong Kong's economy by attracting HNWIs who will contribute to local economic activities and job creation.
· Singapore: Focuses on enhancing its status as a global business hub by attracting entrepreneurs and investors who can contribute to economic growth.
· Dubai: Seeks to diversify its economy by attracting foreign investments across various sectors, particularly tourism and real estate.
· Other Schemes: While many programs aim to attract capital, some countries emphasize specific sectors. For instance, Canada’s Start-up Visa focuses on attracting entrepreneurs who can create jobs and stimulate innovation.
Regulatory Framework and Support:
· New CIES: The HKSAR government provides robust support through various funding programs aimed at enhancing business competitiveness and fostering innovation.
· Other Schemes: Countries like Malta have similar support structures where investors can benefit from government incentives and assistance in navigating the regulatory landscape.
Market Conditions and Appeal:
· New CIES: Positioned within a strong financial hub with favorable tax regimes and a strategic location in Asia, Hong Kong remains attractive despite recent economic challenges.
· Singapore: Continues to strengthen its position as a leading financial hub in Asia through robust branding and strategic initiatives.
· Dubai: Positions itself as a gateway between East and West, leveraging its strategic location and tax advantages to attract global investors.
· Other Schemes: Countries like Singapore and Switzerland also leverage their stable economies and strong financial sectors to attract investors through similar schemes.
In summary, while the New CIES shares common features with other global investment migration programs - such as residency benefits and investment flexibility - it distinguishes itself through its higher investment threshold, specific focus on contributing to Hong Kong's economic growth, and the inclusion of luxury real estate as an investment option. These factors collectively enhance its appeal to HNWIs seeking opportunities in a dynamic financial hub. The New CIES specifically targets capital inflows that support local innovation while providing flexible investment options that include both financial products and real estate.

2.7 HONG KONG NEW CIES VS SINGAPORE - SPECIFC
The New CIES in Hong Kong presents several advantages over similar schemes in Singapore, particularly in terms of investment requirements, residency benefits, and overall appeal to family offices and HNWIs. Here are the main advantages:
Lower Minimum Investment Requirement:
· New CIES: Requires a minimum investment of HK$30 million (approximately US$3.85 million), which is lower compared to Singapore's GIP, which mandates a minimum investment of SGD 2.5 million (approximately US$1.85 million) but requires active participation in a business.
· Advantage over Singapore: The New CIES allows for a more straightforward investment approach without the need for HNWIs to actively manage or operate a business, making it more appealing for those looking for passive investment opportunities.
Investment Flexibility: 
· New CIES: Offers a broader range of permissible investments, including equities, bonds, collective investment schemes, and up to HK$10 million in non-residential properties. Additionally, it requires HK$3 million to be placed in a government-managed portfolio focused on innovation and technology.
· Singapore: The GIP primarily focuses on investments in businesses or approved funds, which may require more active involvement from investors.
· Advantage over Singapore: The flexibility of investment options under the New CIES can attract a wider array of investors looking for diverse asset classes.
Residency Benefits:
· New CIES: Grants residency not only to the investor but also to their spouses and unmarried children under 18, providing a family-friendly option for relocation.
· Singapore: Also offers residency benefits but may involve more stringent requirements regarding business involvement.
· Advantage over Singapore: The family-oriented approach of the New CIES can make it more attractive for families looking to relocate together.
Focus on Economic Development:
· New CIES: Specifically aims to foster economic growth by directing investments into sectors like technology and innovation through its managed portfolio requirement.
· Singapore: While it also aims to enhance its economy, the focus is more on business establishment rather than direct contributions to specific sectors.
· Advantage over Singapore: This targeted economic development approach can resonate with investors interested in contributing to specific growth areas within Hong Kong.
Simplified Application Process:
· New CIES: The application process is designed to be straightforward, with clear eligibility criteria and a focus on net asset verification over an extended period.
· Singapore: The GIP may involve more complex requirements related to business operations and management.
· Advantage over Singapore: A simplified process can attract more investors who prefer less bureaucratic hurdles.
Tax Environment:
· Both Hong Kong and Singapore offer favorable tax regimes; however, Hong Kong's low tax rates and absence of capital gains tax can be particularly appealing for investors looking to maximize their returns.
· This competitive tax environment enhances the attractiveness of the New CIES compared to Singapore's schemes.
The New CIES offers several advantages over Singapore's investment migration schemes, including lower investment thresholds, greater flexibility in investment options, family-friendly residency benefits, a targeted focus on economic development, a simplified application process, and an appealing tax environment. These factors collectively position Hong Kong as an attractive destination for HNWIs seeking residency through investment.

3. RECENT ASSESSMENT FINDINGS
The New CIES has shown promising results in attracting skilled professionals and entrepreneurs to Hong Kong since its launch on March 1, 2024. As of end of January 2025, the scheme has received significant interest and has implemented enhancements aimed at increasing its effectiveness.
Recent findings on the effectiveness of the New CIES in attracting talent to Hong Kong reveal significant progress:
Application Volume Received: 
· Over 800 applications have been submitted since the scheme's inception. By the end of 2024, the New CIES received over close to one thousand applications since its launch in March 2024, projected to bring over billion in investments to Hong Kong (Hong Kong Government 2025).
Application Approval Status: 
· Of these, 733 applications have been assessed as meeting the net asset requirements, and 240 applicants have completed the necessary investments of at least HK$30 million.
Expected Investment: 
· The HKSAR government anticipates that these applications will lead to an investment influx of over HK$24 billion into Hong Kong.
Pending Applications Received: 
· 448 in total.
Record Foreign Direct Investment: 
· In 2024, Invest Hong Kong assisted 539 overseas and Mainland companies in establishing or expanding operations, marking a 41% increase year-on-year. This resulted in a total investment exceeding US$8.68 billion and the creation of nearly 6,900 jobs (Hong Kong Economic and Trade Office 2025).
Sector Growth Potential: 
· The sectors with the most significant growth include innovation and technology, financial services, and fintech. This diversification highlights Hong Kong's strategic positioning as a hub for various industries (Hong Kong Economic and Trade Office 2025).
Recent Enhanced Measures: 
· Starting March 1, 2025, enhancements to the CIES will further relax asset assessment requirements, allowing joint ownership of assets with family members to count towards eligibility. This aims to attract more investors by reducing barriers to entry (PwC 2025).
Positive Economic Outlook: 
· The International Monetary Fund (IMF) projects Hong Kong's GDP growth at 2.7% for both 2024 and 2025, reflecting confidence in the city's economic recovery and potential for attracting talent (Hong Kong Economic and Trade Office 2025).
The above data indicates a significant level of interest in the New CIES and highlights the ongoing processing of applications as the scheme continues to attract HMWIs to Hong Kong. These findings collectively underscore the effectiveness of the New CIES in fostering a favorable environment for talent attraction and investment in Hong Kong.

3.1 RECENT ENHANCEMENTS OF NEW CIES
Key Enhancements:
Reduced Net Asset Requirement Duration:
- The requirement for applicants to demonstrate ownership of net assets worth at least HK$30 million has been shortened from two years to just six months prior to application. This change is expected to lower barriers for potential applicants. (Hong Kong Free Press 2025)
Joint Ownership Consideration:
- The new measures allow for net assets jointly owned with family members to be considered in meeting the net worth requirement. This flexibility is likely to appeal to a broader range of applicants. (Hong Kong Free Press 2025).
Investment Through Private Companies:
[bookmark: OLE_LINK7]- Applicants can now count investments made through wholly-owned private companies towards their investment requirement, further simplifying the process. (Hong Kong Institute of Commerce 2025).

3.2 PROJECTED IMPACTS OF NEW CIES – IN GENERAL
Investment Influx: 
· The New CIES is expected to bring in over HK$24 billion in investments, reflecting strong interest from HNWIs and business elites. This projection is based on the initial success of the scheme, which has already seen over 800 applications within its first ten months (Government of Hong Kong Special Administrative Region 2025; New Capital Investment Entrant Scheme 2025).
Enhanced Eligibility: 
· Starting March 1, 2025, new enhancements will relax asset assessment requirements, allowing joint ownership of assets with family members to count towards the net asset requirement. This change is anticipated to attract even more applicants by lowering barriers to entry (New Capital Investment Entrant Scheme 2025).
Job Creation: 
· The scheme is projected to support job creation in Hong Kong, with estimates indicating that nearly 6,900 new jobs could be generated as a result of the investments facilitated by the New CIES (Government of Hong Kong Special Administrative Region 2025).
Family Office Development: 
· The enhancements are designed to synergize with the tax concession regime for family offices, promoting their establishment in Hong Kong and reinforcing the city’s position as a hub for wealth management.
Continued Growth: 
· The Director-General of Investment Promotion noted that the number of applications received under the New CIES has already surpassed those from the Old CIES during a similar timeframe, indicating robust investor confidence in Hong Kong's economic prospects (New Capital Investment Entrant Scheme 2025).
The above projections highlight a positive trajectory for the New CIES as it aims to bolster Hong Kong's economic landscape and attract global talent and investment.

3.3 PROJECTED IMPACT ON TALENT ATTRACTION
Diverse Applicant Pool: 
[bookmark: OLE_LINK6]- 	The scheme has attracted applicants from various regions, including notable interest from residents of Vanuatu and Guinea-Bissau, indicating its global appeal. (Hong Kong Free Press 2025).
Focus on Innovation and Technology: 
- 	The requirement for a portion of investments to be directed towards innovation and technology aligns with Hong Kong's strategic economic goals, enhancing its attractiveness as a destination for skilled professionals in these sectors. (Invest Hong Kong 2025; EY 2024).
Long-Term Residency Pathway: 
- 	Successful applicants can bring dependents and are eligible for permanent residency after seven years, making it an appealing option for families seeking stability in Hong Kong (Immigration Department 2025).

3.4 PROJECTED IMPACT ON PROPERTY MARKET
The New CIES significantly impacts Hong Kong's property market, particularly in the luxury segment. Here are the key findings:
Reintroduction of Real Estate Investment: 
· The New CIES allows applicants to include residential properties valued at HK$50 million (approximately US$6.4 million) or above as part of their investment portfolio. This change aims to attract HNWIs and stimulate the property market, which has faced challenges due to economic slowdown and reduced demand from mainland buyers (Investment Migration Insider 2024; Habitat Property 2024).
Increased Demand for Luxury Properties: 
· With the inclusion of residential properties, there is an expected boost in demand for high-end real estate in prime locations such as The Peak and Mid-Levels. Analysts predict this could lead to a revitalization of the luxury property sector, which has seen prices decline recently. The inclusion of residential properties valued at HK$50 million (approximately US$6.4 million) or more as qualifying investments is anticipated to stimulate demand in the luxury segment. This change aims to attract HNWIs, which could lead to a recovery in luxury property prices that have been stagnant or declining due to market conditions (Investment Migration Insider 2024; Habitat Property 2024).
Investment Thresholds and Transaction Volume: 
· To participate in the scheme, investors must meet a total investment requirement of HK$60 million (US$7.7 million) when including real estate, with up to HK$10 million of the property value counting towards this threshold. This higher barrier may limit participation but also signals a focus on attracting substantial investments. There has already been a notable increase in luxury home transactions, with reports indicating a three-year high in sales of super luxury homes priced over HK$100 million. The reintroduction of real estate into the New CIES is likely to further enhance transaction volumes in this segment, contributing to price stabilization and possibly growth (Investment Migration Insider 2024; Investment Migration Council 2024).
Market Dynamics and Stabilization:
· The scheme's reintroduction comes at a time when Hong Kong's property prices have fallen to an eight-year low, creating opportunities for foreign investors looking for value in the market. The HKSAR government hopes that by easing access to luxury real estate, it can stimulate both demand and price recovery. Experts predict that this policy will help stabilize prices in the luxury residential market. With home prices having dropped to their lowest levels in eight years, the New CIES is seen as a mechanism to bolster demand and potentially reverse the downward trend in luxury property valuation.
Mortgage Financing and Accessibility: 
· The New CIES allows applicants to take out mortgage loans for purchasing non-residential properties, which could further enhance investment activity in the property market by making financing more accessible. Alongside the New CIES changes, the HKSAR government has relaxed mortgage restrictions, increasing the loan-to-value ratio to 70%. This measure is expected to make luxury properties more accessible to both local and foreign buyers, further supporting demand and potentially influencing price dynamics positively (Investment Migration Insider 2024).
Overall, the New CIES is designed to revitalize Hong Kong's property market by attracting significant foreign investment, particularly in the luxury sector, while addressing current economic challenges. The reintroduction of real estate into the New CIES is set to boost demand and stabilize luxury property prices, ongoing economic challenges will be critical in determining the long-term effects on the market.

3.5 PROJECTED IMPACT OF HONG KONG’S POSITION AS A GLOBAL FINANCIAL HUB
The New CIES is poised to significantly influence Hong Kong's position as a financial hub through several key mechanisms:
Attracting HNWIs: 
· The New CIES is specifically designed to draw HNWIs and families to invest in Hong Kong, which enhances the city's appeal as a destination for wealth management. By facilitating substantial foreign capital inflows, the scheme aims to bolster Hong Kong's status as a leading international financial center (Outbound Investment 2024).
Diversifying Investment Opportunities: 
· The scheme allows investments in a broader range of assets, including financial instruments and real estate, which can attract diverse capital sources. This diversification is crucial for maintaining competitiveness against other financial hubs like Singapore and Dubai (WealthBriefing Asia 2024). The introduction of a mandatory investment portfolio targeting local innovation and strategic industries also promotes economic resilience and growth (Outbound Investment 2024; New Capital Investment Entrant Scheme 2024).
Enhancing Wealth Management Infrastructure: 
· [bookmark: OLE_LINK22][bookmark: OLE_LINK34]With the expected influx of family offices and asset owners, Hong Kong is likely to strengthen its wealth management infrastructure. Recent enhancements to the New CIES, such as relaxing asset assessment requirements and allowing investments through private companies, are expected to further attract family offices seeking favorable tax regimes and robust financial services (New Capital Investment Entrant Scheme 2024; Government of Hong Kong Special Administrative Region 2024).
Boosting Economic Growth: 
· The anticipated increase in foreign investment is projected to stimulate economic growth, with forecasts suggesting that Hong Kong's wealth management sector could grow at an annual rate of 7.6% between 2022 and 2027. This growth could position Hong Kong as the world's largest booking center for wealth management by the end of 2025 (Government of Hong Kong Special Administrative Region 2024).
Strengthening Regulatory Frameworks: 
· The Hong Kong government is actively enhancing regulatory frameworks to support the financial services sector, including measures to optimize capital markets and improve asset allocation strategies. These initiatives will likely reinforce investor confidence, further solidifying Hong Kong's reputation as a secure and attractive investment destination (WealthBriefing Asia 2024).
In summary, the New CIES is expected to significantly enhance Hong Kong's position as a global financial hub by attracting substantial foreign investments, diversifying its economic base, and strengthening its wealth management capabilities.

3.6 PROJECTED IMPACT OF FAMILY OFFICES
Family offices play a crucial role in the New CIES by facilitating investments and enhancing Hong Kong's appeal as a global financial hub. Here are the key aspects of their involvement:
Investment Facilitation: 
· The New CIES allows investments made through Family-owned Investment Holding Vehicles (FIHVs) or Family-owned Special Purpose Entities (FSPEs) managed by eligible single-family offices to count towards the required investment amount. This flexibility encourages family offices to participate actively in the scheme, leveraging their existing structures to meet investment thresholds (FamilyOfficeHK 2023; New Capital Investment Entrant Scheme 2023).
Tax Incentives: 
· The HKSAR government offers profits tax exemptions to FIHVs managed by single-family offices, making it financially advantageous for these entities to operate in Hong Kong. This tax concession is part of a broader strategy to attract global family offices and enhance their operational efficiency within the city (FamilyOfficeHK 2023; China Briefing 2023).
Regulatory Support:
· The New CIES provides streamlined regulations for family offices, including the removal of licensing requirements for single-family offices that do not engage in regulated business activities. This reduction in regulatory burden simplifies the establishment and operation of family offices in Hong Kong (China Briefing 2023; Government Information Centre 2023).
Ecosystem Development: 
· The HKSAR government is committed to developing a supportive ecosystem for family offices, which includes initiatives like the establishment of a dedicated FamilyOfficeHK team to provide resources and facilitate networking among family office service providers. This initiative aims to create a collaborative environment that addresses the diverse needs of family offices (FamilyOfficeHK 2023; Hugill & Ip 2023).
Market Opportunities: 
· Family offices are attracted to Hong Kong due to its strategic location, robust financial infrastructure, and favorable investment climate. The New CIES is designed to capitalize on these advantages, positioning Hong Kong as a leading destination for family offices looking to manage and grow their wealth (New Capital Investment Entrant Scheme 2025).
Long-Term Economic Impact: 
· By attracting more family offices, the New CIES is expected to drive economic growth and stability in Hong Kong. Family offices contribute significantly to local economies through investments, job creation, and philanthropic activities, reinforcing the city’s status as an international asset management hub (Government Information Centre 2023).
Projected Growth in Family Offices: 
· Experts anticipate that the enhancements introduced by the New CIES could lead to a 43% increase in family offices in Hong Kong by 2025. This growth reflects not only the success of government initiatives but also Hong Kong's strengths as an international financial center (Hugill & Ip 2025).
Increased Interest from Global Asset Owners:
· The New CIES is expected to attract more global asset owners and HNWIs, further solidifying Hong Kong's position as a premier destination for family offices. As more families establish their offices, there will be increased capital inflows and ancillary economic activities (Hugill & Ip 2025; WealthBriefing Asia 2024).
Networking and Service Provider Ecosystem: 
· The establishment of a "Network of Family Office Service Providers" by the HKSAR government aims to connect family offices with relevant service providers, enhancing their operational capabilities and fostering collaboration within the industry (WealthBriefing Asia 2024; New Capital Investment Entrant Scheme 2023).
The family offices are integral to the New CIES, benefiting from tax incentives, regulatory support, and investment facilitation while contributing to Hong Kong's economic growth and development as a global financial center. The New CIES is poised to significantly boost the growth of family offices in Hong Kong by offering attractive residency options, flexible investment structures, tax incentives, and a supportive regulatory environment, all of which contribute to making Hong Kong an appealing destination for global wealth management.

3.7 EXPECTED LONG-TERM DEVELOPMENTS 
Increased Foreign Investment: 
· [bookmark: OLE_LINK30]The New CIES is projected to attract substantial foreign capital, with estimates suggesting around HK$24 billion in investments following its implementation. This influx is expected to strengthen Hong Kong's position as an international financial hub and diversify its economic base by attracting HNWIs and family offices (Outbound Investment 2024; Government Information Centre 2025).
Economic Growth: 
· The HKSAR government forecasts an average economic growth rate of 3.2% per year in real terms over the medium term, bolstered by initiatives like the New CIES. This growth is anticipated despite external pressures, such as geopolitical tensions and fluctuating global demand, as the scheme aims to enhance local investment and consumption (Outbound Investment 2024).
Job Creation and Sector Development: 
· The investments facilitated by the New CIES are expected to lead to job creation in various sectors, particularly in innovation, technology, and finance. The scheme encourages businesses to expand operations beyond sales and services into areas like research and development, which could foster new industries and enhance overall economic productivity (Government Information Centre 2025; Investment Migration Council 2024).
Revitalization of the Property Market: 
· By allowing investments in luxury real estate, the New CIES is likely to stimulate demand in the property market, particularly for high-end residential properties. This could contribute to price stabilization and growth in a sector that has faced challenges in recent years (Outbound Investment 2024).
Support for Strategic Industries: 
· The mandatory HK$3 million investment into a managed portfolio targeting local innovation and strategic industries will help promote advancements in key sectors. This strategic focus aligns with broader government goals of transitioning towards a high-quality economy (Outbound Investment 2024; Hong Kong Institute of Certificated Property Management 2024).
Long-Term Economic Resilience: 
· [bookmark: OLE_LINK23]By diversifying its economic base and attracting global talent, the New CIES aims to enhance Hong Kong's resilience against future economic shocks. The scheme's design reflects a commitment to fostering sustainable growth through innovation and investment in emerging industries (Hong Kong Institute of Certificated Property Management 2024; Investment Migration Council 2024).
Overall, the New CIES is positioned as a pivotal initiative for revitalizing Hong Kong's economy, promoting long-term growth, and enhancing its global competitiveness.

3.8 PRACTICAL CHALLENGES FACED BY APPLICANTS
Investors under the New Capital Investment Entrant Scheme (New CIES) face several challenges, including:
High Minimum Investment Requirement: 
· The New CIES mandates a minimum investment of HK$30 million, which may deter potential investors who cannot meet this threshold. This requirement includes at least HK$27 million in permissible financial assets and HK$3 million in a designated investment portfolio (New CIES 2025).
Asset Management and Control: 
· While investors maintain control over their investments, the requirement to allocate HK$3 million into a government-managed investment portfolio could limit their flexibility in choosing specific investment strategies or sectors (Timothy Loh LLP 2024).
Complex Regulatory Framework: 
· Navigating the regulatory landscape can be challenging for foreign investors unfamiliar with Hong Kong's legal and financial systems. Understanding the permissible assets and compliance requirements is crucial but may require significant legal and financial expertise (Morrison & Foerster 2024).
Market Volatility: 
· Investors are not required to top up their investments if market values fall; however, this could lead to concerns about the long-term viability of their investments in a fluctuating market environment (Timothy Loh LLP 2024).
[bookmark: OLE_LINK15]Economic Uncertainty: 
· The broader economic context, including geopolitical tensions and local market conditions, can impact investor confidence and the attractiveness of Hong Kong as an investment destination.
The above challenges highlight the need for potential applicants to conduct thorough due diligence and possibly seek professional advice to navigate the complexities of the New CIES effectively.

3.9 SUGGESTIONS FOR FURTHER ENHANCEMENTS 
To enhance the overall effectiveness of the New CIES, several policy modifications and enhancements can be considered:
Further Relaxation of Investment Requirements:
· [bookmark: _Hlk190270503]It is suggested to consider lowering the minimum investment threshold or allowing a broader range of investments, including smaller-scale projects or startups. This could attract a wider array of investors, including those who may not meet the current HK$30 million requirement.
Streamlined Application Process:
· It is suggested to simplify the application process and reducing bureaucratic hurdles could make it more accessible. Implementing a digital platform for applications and tracking could enhance user experience and efficiency.
Enhanced Marketing and Outreach:
· It is suggested to increase global marketing efforts to promote the New CIES, particularly targeting regions with high concentrations of HNWIs. Collaborating with international financial advisors and wealth management firms could help raise awareness.
Incentives for Specific Sectors:
· It is suggested to introduce additional incentives for investments in specific sectors aligned with Hong Kong’s economic goals, such as green technology, healthcare, or fintech. This could help drive growth in strategic industries while attracting targeted investments.
Support for Family Offices:
· It is suggested to expand support services for family offices, including networking opportunities, resources for establishing operations, and tailored financial products. This could further enhance Hong Kong's appeal as a hub for family office activities.
Flexible Asset Management Options:
· It is suggested to allow more flexibility in asset management by permitting investors to shift their investment portfolios without stringent restrictions. This could encourage more dynamic investment strategies and adaptability to market changes.
Integration with Other Immigration Programs:
· It is suggested to create synergies between the New CIES and other immigration programs (e.g., employment visas) to provide multiple pathways for potential investors and their families, thereby broadening the appeal of relocating to Hong Kong.
Regular Review and Feedback Mechanism:
· It is suggested to establish a regular review process involving stakeholders from the investment community to gather feedback on the scheme's effectiveness and identify areas for continuous improvement.
Incentives for Local Employment Creation:
· It is suggested to introduce incentives for investors who create jobs for local residents as part of their investment strategy, thereby contributing to the local economy and workforce development.
It is believed that the New CIES can enhance its attractiveness to potential investors, stimulate economic growth, and reinforce Hong Kong's position as a leading global financial hub.

[bookmark: _Hlk188616510]4. RESEARCH AIMS AND OBJECTIVES
Assess Talent Attraction Effectiveness: 
- 	Examine how well the New CIES has drawn skilled professionals and entrepreneurs to Hong Kong
Examine Economic Contributions: 
-	 Analyze the economic impact of new entrants under the New CIES, particularly in sectors like finance, technology, and real estate.
Explore Challenges and Opportunities: 
- 	Investigate the difficulties encountered by applicants and identify possible enhancements to the scheme.

5. PROPOSED METHODOLOGY
This research will utilize a mixed-methods approach, integrating quantitative data analysis with qualitative interviews:
Quantitative Analysis:
   - 	Data Collection: Gather data on the number of applications submitted under the New CIES since its initiation.
   - 	Economic Indicators: Examine economic indicators, including GDP growth, employment rates in relevant sectors, and foreign direct investment inflows.
Qualitative Interviews:
- 	Stakeholder Engagement: i) Conduct interviews with government representatives from Invest Hong Kong and the Immigration Department; ii) Business leaders who have participated in the scheme; and iii) Economic analysts with expertise in the Hong Kong market.
Grasping the effects of the New CIES is essential for policymakers focused on enhancing Hong Kong's ability to attract global talent and investment. This research will provide important insights that can guide future immigration and economic strategies, helping to maintain Hong Kong's appeal as a destination for business professionals.

6. EXPECTED OUTCOMES AND CONTRIBUTIONS
This study aims to offer insights into:
- 	The effectiveness of the New CIES in attracting business talent.
- 	The direct and indirect economic effects of new entrants on Hong Kong's economy.
- 	Practical challenges faced by applicants and investors.
- 	Suggestions for policy modifications to improve the scheme's overall effectiveness.

7. REFERENCES
1. Manulife. (n.d.). CIES Capital Investment Entrant Scheme. Available at: https://www.manulife.com.hk/en/individual/products/invest/cies/cies-capital-investment-entrant.html
2. InvestHK & ImmD. (2025). Rules for the New Capital Investment Entrant Scheme. Available at: https://www.newcies.gov.hk/media/4mqpdvta/scheme-rule-en-01032025.pdf.
3. [bookmark: OLE_LINK18]New CIES. (2025). Overview. Available at: https://www.newcies.gov.SFC/en/application-procedures/overview
4. FamilyOfficeHK. (n.d.). New Capital Investment Entrant Scheme. Available at: https://www.familyofficehk.gov.hk/en/new-capital-investment-entrant-scheme/index.html.
5. Deacons. (2024). New capital investment entrant scheme. Available at: https://www.deacons.com/2024/01/30/new-capital-investment-entrant-scheme/ 
6. China Briefing. (2024). Hong Kong launches a new capital investment entrant scheme. Available at: https://www.china-briefing.com/news/hong-kong-launches-a-new-capital-investment-entrant-scheme.
7. Hong Kong Government. (2023). Hong Kong Government announces Capital Investment Entrant Scheme. Available at: https://www.info.gov.hk/gia/general/202312/19/P2023121900385.htm.
8. Outbound Investment. (n.d.). Revitalizing Hong Kong's economy: The New Capital Investment Entrant Scheme. Available at: https://outboundinvestment.com/revitalizing-hong-kongs-economy-the-new-capital-investment-entrant-scheme/.
9. Belaws. (n.d.). Capital Investment Entrant Scheme Hong Kong. Available at: https://belaws.com/thailand/capital-investment-entrant-scheme-hong-kong/.
10. Investment Migration Council. (2024). Revitalizing Hong Kong: The New Capital Investment Entrant Scheme’s impact and potential. Available at: https://investmentmigration.org/articles/revitalizing-hong-kong-the-new-capital-investment-entrant-schemes-impact-and-potential.
11. Dechert. (2024). CIES to boost the appeal of Hong Kong funds. Available at: https://www.dechert.com/knowledge/onpoint/2024/3/cies-to-boost-the-appeal-of-hong-kong-funds0.html.
12. Dustmann, C. & Frattini, T., 2014. The fiscal effects of immigration to the UK. Journal of Economic Literature, 52(4), pp. 924-982.
13. Boubtane, E., Coulibaly, D. & Fadila, M., 2016. The impact of immigration on the economic performance of the host country: A literature review. Economic Modelling, 58, pp. 132-139.
14. Chiang, Y. 2020. Early Taiwanese-Chinese Immigrants in Hong Kong: Social and Cultural Adaptation. Available at: https://doi.org/10.6191/JPS.202006_(60).0003.
15. Hong Kong Government. (2025). New measures to enhance the Capital Investment Entrant Scheme. Available at: https://www.info.gov.hk/gia/general/202501/20/P2025011700407.htm.
16. Hong Kong Economic and Trade Office. (2025). E-newsletter from the Hong Kong Economic and Trade Office. Available at: https://www.hketony.gov.hk/e-newsletter/2025/jan7-21.html.
17. PwC. (2025). Hong Kong Budget 2025-2026 – Pre-Budget Report. Available at: https://www.pwchk.com/en/services/tax/hong-kong-budget-2025-2026/pre-budget.html.
18. [bookmark: OLE_LINK31]Hong Kong Free Press. (2025). Hong Kong government lowers requirements for investment immigration scheme. Available at: https://hongkongfp.com/2025/01/08/hong-kong-govt-lowers-requirements-for-investment-immigration-scheme.
19. Hong Kong Institute of Commerce. (2025) CIES IP under the new Capital Investment Entrant Scheme. Available at: https://www.hkic.org.hk/latest-updates/cies-ip-under-the-new-capital-investment-entrant-scheme-pr.
20. Government of Hong Kong Special Administrative Region (2025) Government announces details of enhancement measures for new capital investment entrant scheme. Available at: https://www.news.gov.hk/eng/2025/01/20250107/20250107_102539_811.html.  
21. InvestHK (n.d.) Visa & Immigration. Available at: https://www.investhk.gov.hk/en/setting-hong-kong/visa-immigration.
22. EY. (2024) The new Capital Investment Entrant Scheme. Available at: https://www.ey.com/en_cn/insights/tax/the-new-capital-investment-entrant-scheme. 
23. [bookmark: OLE_LINK21]Immigration Department, Hong Kong SAR Government. (2024) Frequently Asked Questions - New Capital Investment Entrant Scheme. Available at: https://www.immd.gov.hk/eng/faq/newcies.html.
24. Investment Migration Insider. (2024) Hong Kong reintroduces real estate component to CIES. Available at: https://www.imidaily.com/asia-pacific/hong-kong-reintroduces-real-estate-component-to-cies/.
25. Habitat Property. (2024) Hong Kong’s property market revitalized: Key takeaways from John Lee’s 2024 policy address. Available at: https://www.habitat-property.com/en/articles/market-news/hong-kong-s-property-market-revitalized-key-takeaways-from-john-lee-s-2024-policy-address.
26. WealthBriefing Asia. (2024) Hong Kong aims to attract more international capital. Available at: https://www.wealthbriefingasia.com/article.php/Hong-Kong-Aims-To-Attract-More-International-Capital- .
27. Long, J. A. and Tan, D. (2010) The growth the of private wealth management industry in Singapore and Hong Kong. Available at: https://academic.oup.com/cmlj/article-abstract/6/1/104/342851.
28. Papademetriou, D.G. and Sumption, M. (2013) Attracting and Selecting from the Global Talent Pool - Policy challenges. Migration Policy Institute. Available at: https://www.migrationpolicy.org/sites/default/files/publications/GlobalTalent-Selection.pdf.
29. New Capital Investment Entrant Scheme. (2024) Government announces details of enhancement measures for new capital investment entrant scheme. Available at: https://www.newcies.gov.hk/en/resources/news/government-announces-details-of-enhancement-measures-for-new-capital-investment-entrant-scheme/.
30. Government of Hong Kong Special Administrative Region. (2024) Government announces new measures for investment immigration scheme. Available at: https://www.news.gov.hk/eng/2024/03/20240313/20240313_113252_149.html.
31. FamilyOfficeHK. (2023) Policy statement outlines measures to boost family office arena. Available at: https://www.familyofficehk.gov.hk/en/policy-statement-outlines-measures-boost-family-office-arena/index.html.
32. China Briefing. (2023) Hong Kong’s new incentives for family offices. Available at: https://www.china-briefing.com/news/hong-kong-new-incentives-for-family-offices/.
33. Hugill & Ip. (2023) The future for family offices in Hong Kong. Available at: https://www.hugillandip.com/2023/12/the-future-for-family-offices-in-hong-kong/.
34. Government Information Centre, Hong Kong SAR Government. (2023) Hong Kong’s policy initiatives and welfare measures. Available at: https://gia.info.gov.hk/general/202303/24/P2023032300717_415645_1_1679627481405.pdf.
35. WealthBriefing Asia. (2024) Hong Kong aims to attract more international capital. Available at: https://www.wealthbriefingasia.com/article.php/Hong-Kong-Aims-To-Attract-More-International-Capital-.
36. Government of Hong Kong Special Administrative Region. (2024) E-budget speech 2024-25. Available at: https://www.budget.gov.hk/2024/eng/pdf/e_budget_speech_2024-25.pdf.
37. Investment Migration Council. (2024) Revitalizing Hong Kong: The new Capital Investment Entrant Scheme’s impact and potential. Available at: https://investmentmigration.org/articles/revitalizing-hong-kong-the-new-capital-investment-entrant-schemes-impact-and-potential/ .
38. [bookmark: OLE_LINK20]Hong Kong Institute of Certificated Property Management. (2024) The HKIC issues invitation for proposals regarding fund managers of the investment portfolio under the new Capital Investment Entrant Scheme. Available at: https://www.hkic.org.hk/latest-updates/the-hkic-issues-invitation-for-proposals-regarding-fund-managers-of-the-investment-portfolio-under-the-new-capital-investment-entrant-scheme.
39. [bookmark: OLE_LINK27]DLA Piper. (2024) Launch of the new Capital Investment Entrant Scheme. Available at: https://www.dlapiper.com/es-pr/insights/publications/2024/03/launch-of-the-new-capital-investment-entrant-scheme.
40. Loh, T. (2024) Current issues: New Capital Investment Entrant Scheme (CIES). Available at: https://www.timothyloh.com/insights/current-issues/new-capital-investment-entrant-scheme-cies.
2

image1.jpeg
] Prifysgol Cymru
#N\{ ¥ Drindod Dewi Sant

Y University of Wales

Trinity Saint David

APPENDIX GA36d

LEVEL

7 ASSESSMENT SPECIFICATION

Studentname: | Hang Tak Dixon WONG Student ID number: | 2420599
Programme: DBA
Module: Converting Research into Practice
Module code: | HKBM7020 S e
Overall Module
Assessment (%):
Lecturer: DrAlice Te Internal Verifier: | Prof. Eddie Yu
Assignment Title: [ Report Word count(or | 7,500 words
equivalent): 10%
Submission 17 February 2025 Return date of 17 March 2025
deadiine: provisional marks ;
e e e | (Tetatve
S ATwiiien assessments, where practical and possible, mist be Subrited via
: Turnitin unless otherwise instructed by the Lecturer. (Please DO NOT put this
method:
‘assessment specification into Turnitin or it will match many similarities with
other studerts' submissions.)
Altemative submission m ethod (f applicable):
Late submission of the assessm ent will resuitin a late penalty mark:.
Work which is submitted up to 1 week late will be capped at 50% for the first
attempt and will be awarded a mark of 0% for re-assessment. Late submission
penalties may be lited only i there is an approved exenuating circumstances
claim
Work submitted mare than 1 week late wil be considered as a non-subrmission
and will not be marked. The wark may be considered as a submission for
reassessment f offered by an Examining Board or i there is an approved
extenuating circumnstances claim.
Academic Academic hanesty is recuired. In the main body of your subrmission, you must
honesty | give creditto authors onwhose research and ideas your wark s based. Append
referencing: o your submission a reference list that indicates the books, articles, etc. that

yau have used, cited or quoted in order to complete this assessment





