CHAPTER 6   :  THE FIXED ASSET REGISTER
Our business owns a selection of fixed assets at the 1st January 2017 and hence these need to be inserted onto our computerised fixed asset register

The following procedure is required :

(a)
Firstly , we need to define the different categories of fixed assets which 
we will use in our asset register 

SYMBOL 183 \f "Symbol"
Select Settings then Configuration and the Fixed Assets tab and we will create appropriate fixed asset categories for assets owned
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Highlight category 1 and select Edit . Type in "Motor



Vehicles" as the name of this category

Once this has been done  , click on Apply and then Save the details

(b)
We will create in a record for each individual asset owned at the 

start of the year .
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Select Modules and then Fixed Assets Register and New and enter the following information on the Details page :




Asset reference
Y675 DDT




Description

Ford Mondeo




Date Purchased
01-01-2016



Asset Category
1
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Now click on the Postings label and enter the following 



information :




Dep'n B.S. N/C
0051




Dep'n P&L N/C
8003




Dep'n Method
Straight




Dep'n Rate

25
(25% per annum)




Cost Price

£24100




Book Value

£17900

Dep'n to Date
£6200 (This appears automatically in                    the bottom screen)
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Save these details

In a similar manner , create a record of the following fixed assets :

MOTOR VEHICLES :
(Depreciation rate   =  25% straight line)
Description
Ref

Date

Cost

Dep'n

Book





Purchased
b/fwd

b/fwd

Value

Bedford Van
L765 HGF
1-1-16

23000

5264

17736


N.B.
The nominal code for dep'n(mv) in the balance sheet is 0051



The nominal code for dep'n(mv) in the p @ l a / c is 8003

