Sole Trader
I decided to become a sole trader because it is the easiest and fastest way to launch a business. It gives me complete control over my work, lets me make my own choices, and retain all the earnings. It also requires minimal initial investment, making it ideal for someone starting on a small scale, while still offering the flexibility to expand later."
Advantages of a Sole Trader
1. Simple to set up and manage – Easy to start and operate without complicated procedures.
2. Owner keeps all earnings – The business income belongs entirely to the owner.
3. Complete control and flexibility – The owner can make all decisions and adapt the business freely.
4. Low administrative requirements – Minimal paperwork and regulatory obligations.
Disadvantages of a Sole Trader
1. Unlimited personal liability – The owner is fully responsible for all debts, and personal assets may be at risk.
2. Difficult to secure funding – Raising capital from banks or investors can be challenging.
3. Limited business continuity – The business may cease if the owner retires or passes away.
4. High workload – The owner manages all operations and is responsible for every aspect of the business.
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