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	Company law terminology 
	FRS 102 terminology  

	Accounting reference date   
	Reporting date

	Accounts
	Financial Statements

	Associated undertaking  
	Associate 

	Balance sheet
	Statement of Financial Position

	Capital and reserves
	Equity

	Cash at bank and in hand
	Cash

	Cash Flow Statement
	Statement of Cash Flows

	Debtors
	Trade Receivables

	Diminution in value [of assets]
	Impairment

	Financial year
	Reporting period

	Group [accounts]
	Consolidated [financial statements]

	IAS
	EU-adopted IFRS

	Individual [accounts]
	Individual [financial statements]

	Interest payable and similar charges
	Finance costs

	Interest receivable and similar income
	Finance income/Investment income

	Minority Interests
	Non-controlling Interest

	Net Realisable Value [of any current asset]
	Estimated selling price less costs to complete and sell

	Parent undertaking
	Parent

	Profit and Loss Account 

	Income statement (under the two-statement approach) Part of the Statement of Comprehensive Income (under the single- statement approach)

	Related Undertakings
	Subsidiaries, associates and joint ventures

	Statement of Total Recognised Gains and Losses (STRGL)
	Statement of Changes in Equity

	Stocks
	Inventories

	Subsidiary Undertaking
	Subsidiary

	Tangible Assets
	Includes: Property, plant, equipment, investment property

	Trade Creditors  
	Trade Payables 



