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The essay shall provide an understanding of the entrepreneur's skills, traits, and abilities. An entrepreneur is a person who establishes his own business while bearing all the risks and taking all the advantages from it. Entrepreneurs play a key role in the development of their businesses. They have to manage every small to large function on their own. The essay will narrate all those skills that an entrepreneur must own to grow their businesses. These skills are better to be learned before starting the business. Moreover, the SWOT analysis of the entrepreneurs will also be briefed below. In addition to this, the essay shall encompass the PEST analysis of the UK’s macro environment. 
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According to the given article, the stats show that the percentage of adult entrepreneurs and young entrepreneurs who have already started their businesses hit 12.6 percent last year. This is the highest percentage since the study started in the late 1990s. Moreover, the rate fell from 9.3% before the coronavirus pandemic to 7.8% in the year 2020. As the UK recovered from the omicron variant, there has been seen a huge increment in the inflation rate for 30 years. The article also states that the fuel costs were increased in April 2022. This is the reason that the people of the UK faced the highest increase in the inflation rate. Thus, there has been seen a variety of emerging entrepreneurs amid the increased inflation. The entrepreneur is defined as a person who starts his own business while bearing all the risks and taking all the advantages from it (Covin et al. 2020). According to the given article, the reason behind the quick rise in entrepreneurs is the advancement of technology. The data gathered from the given article inspires one to become an entrepreneur and start his own business because an entrepreneur gains a set of benefits and rewards. The benefits such as being your boss, work-life balance, flexible working hours, joy & satisfaction, experiencing leadership abilities, and acquiring a boosted career are the most valuable benefits of becoming an entrepreneur (Cox, 2021).
Successful entrepreneurs have a variety of skills that further benefit them in the growth of their businesses. Some of the most influential traits of an entrepreneur involve problem-solving skills, multi-tasking, risk-taking abilities, vision, identifying key opportunities, a go-for-it attitude, excellent communication skills, and openness to challenges. Problem-solving skills are related to one’s potential in resolving issues and challenges. It also refers to one’s talent to devise the best possible solutions to their problems. This is one of the most favorable traits of entrepreneurs because they must know how to tackle challenges and implement the best technique or strategy. Multi-tasking is the trait of an entrepreneur to manage several tasks at a time (Cumming, Meoli, and Vismara, 2021). A person with multi-taking abilities knows the art of time management. It is an essential trait in the life of an entrepreneur because when starts his business he has to control all his business operations on his own. On the other hand, power over risk-taking abilities is a key to becoming a successful entrepreneur. Because he deals with a lot of risks when he initiates his business. 
The risks can be in the form of taking loans, investing money, and leaving the previous job. Furthermore, an entrepreneur must start with a vision. Keeping a vision guides him to achieve his goals and targets. Another dominant trait of an entrepreneur includes identifying key opportunities. Identifying the key opportunities means the owner must assess all those opportunities that might help him start his business. The entrepreneur needs to identify and take advantage of the opportunity that further helps him gain a flourished career ahead (Hernández et al. 2021). In addition, the entrepreneur should also own a go-for-it attitude, which means that he must possess a positive attitude no matter what the situation becomes. A business owner must remain positive about the ideas he has chosen for his business activities. In other words, he must remain confident in his decision. Communication skills are important in any type of profession, whether you are a businessman, teacher, HR manager, or shopkeeper. An entrepreneur without communication skills can't prosper in his business ventures. He must be skilled enough to interact and communicate with others. Thus, having excellent communication skills is mandatory to become an entrepreneur. Last but not the least, openness to challenges is also an impressive attribute of an entrepreneur. Every company faces various losses. Consequently, the losses may be due to several reasons involving political, environmental, and legal aspects. Thus, entrepreneurs must be ready to face challenges (Herron, 2020). 
SWOT stands for strengths weaknesses, opportunities, and threats. Strengths are the powerful traits of a person, company, or organization. SWOT analysis is the process of analyzing your competencies and the abilities you lack. This analysis helps in achieving the goals by keeping in mind your abilities and weaknesses. The strengths of entrepreneurs include 24/7 customer service for the business. 24/7 customer service means being watchful of the customer’s needs. To put it in other words, the entrepreneur's main priority is the client’s satisfaction (Ko, and Liu, 2021). Being concerned about the customer’s needs means that the entrepreneur should implement strategies to interact with the audience. Furthermore, a well-trained sales force is another important strength of entrepreneurs. Using social media platforms for promoting the business and implementing digital marketing techniques are also called its strengths. 
Entrepreneurs who know the power of digital marketing prove to be very successful in their business careers. The aim of analyzing your weaknesses is to convert them into your strengths by improving them. The weaknesses of entrepreneurs include the lack of capital and lack of enough knowledge regarding a specific field of business. The lack of capital can lead the entrepreneur's business to failure. Moreover, if the entrepreneur doesn't have enough knowledge about his business, he may face a huge set of challenges. Hence, it becomes difficult for him to combat those challenges (Matovic, 2020). Another weakness of entrepreneurs involves their stress while taking the risks. Therefore, he must have the self-control to solve the issues and challenges he has to deal with. On the other hand, the opportunities of an entrepreneur encompass brainstorming and decision-making abilities. These two traits help an entrepreneur in taking on new adventures. Decision-making abilities benefit in enhancing the productivity of the business, saving time, increasing employee encouragement, and identifying opportunities. One of the most common threats to an entrepreneur is its competitors. He has to execute all those plans that his competitors are already executing. Additionally, facing political and economic risks is also considered an entrepreneur's threat (Phadermrod, Crowder, and Wills, 2019).
PEST stands for the political, economic, social, and technological factors of a country. The UK is a constitutional sovereign that runs under the authority of the parliamentary system. According to the PEST analysis of the UK, it is a politically stable country and it is considered a positive political factor. Moreover, the UK owns a proactive government. It is divided into national and local authorities (Porfírio, Felício, and Carrilho, 2020). Secret corruption in the country is one of its negative political factors. The economic position of the UK is very powerful. The UK has the fifth highest GDP in the whole world, but the country still faces some problems. The large population of the UK is benefitting even the small markets as it has a free market. In addition to this, it has a growing foreign investment. 
According to its negative economic factors, it has gained a very slow recovery from its bankruptcy of the years 2008-2009. Social factors prove to be very beneficial while doing a PEST analysis of a country. Its positive social factors include various free public services, for example, national health services. It holds a community of about 64.1 million people. The people of the UK have a high standard of living (Soegoto, 2021). The rising dependency ratio and social unrest with migration are the two negative social factors in the UK. Consequently, rising costs of education are also comprised of a negative social factor. According to its technological factors, it can be seen that the UK owns better access to technology (Sweeting, 2022). The facility of science and IT is its most powerful technological trait. Forceful laws concerning intellectual property are another powerful technological factor in the UK. As a consequence, it also has an access to standard innovation skills. The UK has a great deal of internal competition among entrepreneurs. This is the reason that the increased competition leads to the growth and progress of every company in the UK (Teoli, Sanvictores, and An, 2019). But it will not be wrong to say that the UK has slow technological progress as compared to the US.
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The essay sheds a light on the significance of all those skills that are needed to become a successful entrepreneur. The skills likely problem-solving skills, multi-tasking, risk-taking abilities, vision, identifying key opportunities, a go-for-it attitude, excellent communication skills, and openness to challenges are all explained above. The SWOT analysis involving the strengths, weaknesses, opportunities, and threats is also discussed above. Additionally, the PEST analysis including the political, economic, social, and technological factors of the macro environment of the UK has also been encompassed above.
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Entrepreneur Personality Taits & Characteristics to be Successful:
Problem-Solving skills
Problem-solving skills are related to one’s ability to combat issues and challenges. It also refers to one’s potential in coming up with the best solutions to his problems. This is one of the most favorable traits of entrepreneurs because they should know how to tackle the issues and implement the best strategy. 
Excellent communication skills
Communication skills measure the way of interacting and engaging with others. Entrepreneurs have to deal with several people, so they must build exceptional communication skills to share their ideas and listen to others’ ideologies. 
Openness to challenges 
Every company, brand, or business faces various losses. The losses may be due to several reasons involving political, environmental, and legal aspects. Thus, entrepreneurs must be ready to face the challenges. 
Multi-tasking
The ability to manage a variety of tasks at a time is called a multitasking ability. Multitasking skills are mandatory for an entrepreneur because initially, they have to manage everything on their own.
Risk-taking ability
Risk-taking ability is the fundamental part of becoming an entrepreneur. Because the entrepreneur has to take a lot of risks while starting the business. The risks involve taking loans, investing money, and leaving their previous job. 
Identifying Key Opportunities
The owner must analyze all those opportunities that may help him start his business. He should identify them and take advantage of the one that proves to be very favorable. 
Visionary
Visions are the key to achieving your goals and targets. Thus, an entrepreneur should be a visionary. 
Go-for-it attitude
Go-for-it attitude is referred to a positive attitude toward the circumstances. A business owner must remain positive throughout the ideas about his business venture.
[bookmark: _Toc119454550]Appendix B – SWOT Analysis
	Strengths
Being an entrepreneur, my strengths involve the 24/7 customer service of the business. Moreover, being watchful of the customer’s needs is the main priority of our business.
	Weaknesses 
Being an entrepreneur, my weaknesses include self-control and stress. I take huge stress over the new ventures and implementation of new strategies in my business. Lack of self-control means lacking the ability to deal with a challenging situation without being stressed.

	Opportunities
According to the SWOT analysis, my most powerful opportunities involve brainstorming and decision-making.
	Threats
My competitors are a great threat to my business. Furthermore, facing political and economic risks is also considered as my threat.
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Individual Skills Audit:
	Skills I Have
	Example

	Communication skills
	I have strong communication skills like interacting with my stakeholders and other business professionals.

	Problem-solving skills
	Problem-solving skill is one’s potential to devise the best possible solution. I own the ability to solve the issues of my business and the concerns of the people who work in my company.



	Skills I’d like to improve
	How? Example?

	Multi-taking
	An entrepreneur's most important duty is to know the art of managing several tasks at a time. Because a starter business owner has to manage all the functions of his company. I would like to improve my multitasking ability with the help of managing my tasks at a time. The command over time management skills would make it easier for me to adopt multitasking skills.  

	Visionary
	The ability to vision makes it easier for an entrepreneur to achieve his company’s goals. Thus, I would like to develop this skill by knowing my vision and then communicating it with my team members.
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