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[bookmark: _Toc57667048]1 Introduction
The purpose of this research proposes is analysis the influence of new household financial plans and the existing problems and risks. The dissertation of Yu (2006), Beijing University, presents after people having no risks on survival and earning redundant money, the advanced risks of people will be considered, such as educational, healthcare and lifestyle. So, the demands of advanced risks are more important that was awareness of social. With the development of information technology, the news channels on the Internet which can advertise the products were applied. So, the most financial companies put out their products for customers on the Internet, such as apps and websites. This dissertation uses the financial company which is Alipay as the case study to analyze the contents, form, advantages and disadvantages of products. Then it will explain and analyze the influence for family. There are also some disadvantages for new household financial plans, so this dissertation will analyze the risks and give some suggestions how to avoid the risks. This dissertation collects the secondary information about the Alipay, the products and the previous literature about same topics. 
[bookmark: _Toc57667049]2 Background
[bookmark: OLE_LINK1][bookmark: OLE_LINK2]The quality of lifestyle of people improve obviously at recently years, so many people have much free money and have more chances to allocate the money and achieve assets gain. So the household financial management is popular. Dai (1996, quoted in Jack, Les and Robert, 2017) said the financial plans are the processes to achieve the aims of person financial through using household assets. The teachers of Henan University, Gao and Guo (2020, p14), said the household financial is not only the investment, but also that is the long term plan about cash, custom, expenditure, investment, risks management, education, retirement based on the assets and liabilities of different stages of family.Then, with the development of technology, especially the Internet, there are more channels to invest and achieve financial plans. So there are many financial companies to puts out and advertise their financial products in different channels. The famous company which promotes the financial plans is Alipay in China, almost all Chinese know the company and the apps. There are many products can be choice for people and it is really convenient, so many people choose investment in Alipay. 

[bookmark: OLE_LINK5][bookmark: OLE_LINK6]Dai (1996, quote in Economides, 2017) considers the Internet as the medium which connects with the seller and buyer of financial products or supplier and demander of fund becoming the fictitious financial market. Comparing with the traditional financial methods, the new household financial possesses obviously advantages. People can purchase the financial products at anytime, anywhere through the Internet platforms and obtain the financial news, however people face the safety risks of Internet and liquidity risk (Gao and Guo, 2020, p19). On June 2013, the Yu E Bao was found and the eighty percent customers were excluded by banks. After half a year, the users of Yu E Bao are up to 43.03 million and the asset is up to 185.3 billion Yuan (Li, 2016).
[bookmark: _Toc57667050]3 Literature review
[bookmark: OLE_LINK3][bookmark: OLE_LINK4]Before make the research propose, the similar articles of Dai, which title is Researching on the Impact of Internet Finance development on household wealth management, has been read. With the development of China, people have more money to allocate. Under the Internet developing quickly, Dai wants find new methods to manage asset and achieve the benefit maximum for people and reduce and control the risks. Dai considers the Internet financial brings more chooses and information for people and reduce large cost and time of trade. However, the Internet financial cannot reduce the risks of financial. 

There are some similarly parts between the articles and the dissertation. This dissertation wants to analyze the impact of Internet financial plans and the risks. However, the article analyzes from the main financial methods, this dissertation will analyze the aims from specific products. There are some definitions about financial management in this article, and Dai adopts the data studied and quantitative analysis to analyze the influence of financial management. In the dissertation, it will adopt large theories about financial management and the data studied. Data studied is good way to study the theory of financial management and supply the ideals of the dissertation. However, this dissertation will adopt the qualitative analysis. Because the quantitative analysis requires the student have strength of math analysis, so the qualitative analysis is suitable for students.
[bookmark: _Toc57667051]4 Objectives 
The aim of dissertation is learning the influence of Internet household financial plans for family and finding the risks of this method. 

There are 4 objectives in this dissertation. First, the dissertation investigates some famous Internet household financial products, and some traditional financial products. Second, it will compare with two types of products and investigate and analyze the influence of new products. Third, it will find and analyze the risks of new products. 
[bookmark: _Toc57667052]5 Research methods 
[bookmark: OLE_LINK7][bookmark: OLE_LINK8]First, this dissertation will adopt the Data Studies to review the articles which possesses similarly topic. Du (2013, P1) presents the data studies is the methods to build truth and scientific understanding through searching, collecting, classifying, and analyzing the literatures. There are some advantages for this method. First, it can research the objectives that cannot tough, such as death people. Second, there are not interference factors when making researching. Third, the cost of research is lower (Ling, 2015, p22). 

This dissertation will adopt the different articles about the Internet financial and household wealth management. After, it will show the conclusions about the impact of Internet financial management for family. Last, it will find some deficiencies of the articles and raises the news views based on the deficiencies. This dissertation will analyze the impacts of Internet financial plans based on the specific products.

Second, for completing the aims of dissertation, it will collect large secondary data of financial products from Alipay apps. The advantages of secondary data are convenient, low cost and obtaining easily, however, the worse timely and pertinence are the disadvantages of secondary data (680, 2019). It is easily for students to obtain the information from different channels, such as Internet, videos. 

Third, the dissertation will adopt the qualitative analysis to analyze the effect of financial products for family. Yin (2014, p27) raises the qualitative analysis means the analysts base on the experience, adopt the induction and deduction, analysis and synthesis, abstraction and generalization to analyze the information and learn the nature of things. It is suitable for students to adopt the data studies. 
[bookmark: _Toc57667053]6 Structure of dissertation
The aim of the dissertation is to analyze the effect of Internet financial products for family. It will though the data studies to show the conclusions about the aspects of Internet financial management for family and raise the news opinion. Then it will adopt the qualitative analysis to analyze the effect for specific products. 

First part, this dissertation will show the background of Internet financial management, which includes the reasons why people want make financial plans, the environment of financial management, and the problems of financial plans. It also will present the definition of Internet financial plans. Then, it will show the reasons why choose the Alipay as the case study and some information of their financial products. 

Second part, the dissertation will collect vast articles about previous studying about financial management and Internet household financial. And then, some theory and outcomes about financial management and Internet financial management are learned. It also will analyze the appearing reasons of Internet financial, the types of products and the channels of selling. Last, it will show and analyze the risks of Internet financial management from different parts. 

Third part, it will collect the information of specific Internet financial products on Alipay. The products include Yu E Bao and a product of fund, share, saving insurance and financial products pile. Then it will show and analyze those products through the content, purchasing channels, benefits and risks of loss. After, it will explain those products how to affect the family from the selling and purchasing methods, the date and time of trade, the benefits of investment, information updating and showing. Then, it will search the information and events about the risks of those products, which include the risks of trade, information and asset safety. Last, it will search and analyze some examples from the Internet about people who obtain the products. 

Fourth part, it will conclude the influence of Internet financial products and the importance of great financial plans for family. Then, it will show the disadvantages of this dissertation, such as the disadvantages of research methods, research plan and expectation in the future. 
[bookmark: _Toc57667054]7 Information Resource 
This dissertation needs large secondary data, which includes the previous articles about financial management and Internet financial. That information can be obtained from journals, such as Journal of Beijing Vocational College of Economics and Management. It also needs the information about the Internet financial products of Alipay. That information can be collected from the website or app of Alilpay. For showing the effect of Internet financial products, the dissertation will search and collect the information about average income of people and GDP, which can be achieved from national database. It also needs the case about risks of Internet financial, which be obtained from the social websites, such as Blog, Wechat, or Facebook. 
[bookmark: _Toc57667055]8 Time management 
This research propose adopts the Gantt Chart to show the time management and planning. There are two charts to show the timescale, because it is clearly than one chart. 
[bookmark: _Toc57667056]figure 1  time management
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