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Task 1: Maxim’s Business Organisation

(a) Write up, balance and close the relevant ledger accounts for the above transactions.







(b) Prepare the list of account balances at 30April

The trial balance is a list that shows the balances brought down on each ledger account. The amount on the debit side should match the amount on the credit side. Drafting a trial balance is a way to ensure that the double entries have been correctly completed.

	
	
	
	
	
	
	

	                            Trial Balance -  30th April XX
	
	
	

	
	
	
	
	
	

	
	Dr
	r
	
	
	

	Name of the Accounts
	£
	£
	
	
	

	Capital of the Business Accounts
	
	300
	
	
	

	Bank/ Cash Accounts
	240
	
	
	
	

	Purchases Accounts
	200
	
	
	
	

	Loan "Tatiana" – Short term Accounts
	
	50
	
	
	

	Vehicle / VAN Accounts
	150
	
	
	
	

	Sales Accounts
	
	350
	
	
	

	Rent Accounts
	50
	
	
	
	

	Drawings Accounts
	60
	
	
	
	

	
	
	
	
	
	

	TOTAL
	700
	700
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	    
Closing inventory – January 31st - £ 100,00




 c) Prepare the statement of profit or loss for the month ended 30 April and a statement of financial position at that date.

Statement of Profit and Loss - 30th April XX

	
	
	
	

	
	
	£
	£

	Sales:
	
	
	350

	(-) Cost of Goods Sold:
	
	
	

	
	Purchases
	200
	

	
	(-)  Inventory
	(100)
	

	
	
	
	(100)

	Gross Profit:
	
	
	250

	(-) Expenses
	
	
	

	
	Rent
	50
	

	
	
	
	(50)

	Net Profit:
	
	
	200

	








	



	





	

	
	
	
	

	Statement of financial position - at 30th April X

	
	
	

	
	£
	£

	Fixed Assets:
	
	

	Vehicle/Van
	150
	

	
	
	

	Current Assets:
	
	

	Bank/Cash
	240
	

	Inventory (closing)
	100
	

	
	
	340

	Total Assets:
	
	490

	
	
	

	Current Liabilities:
	
	

	Loan – “Tatiana (short term)
	
	(50)

	
	
	

	Total liabilities
	
	50

	Net Assets
	
	440

	
	
	

	Capital
	
	300

	  (+) Net profit
	
	200

	
	
	

	Less: Drawings
	
	(60)

	Net  Capital:
	
	440

	Total Capital  +  total  liabilities 
	
	490






Task 2 – Pendo’s Business Organization

(a) Write up the ledger accounts for the above transactions, including dates, descriptions and balances 












(b) Prepare the trial balance at 31January 

	Trial Balance as at 31st January X

	
	

	
	 Dr 
	 Cr 

	Name of accounts
	 £ 
	 £ 

	Sales Account
	 
	800

	Purchases Account
	1,300
	

	Bank Account
	4,025
	

	Short Term Loan "Sergei" Account
	 
	650

	Capital Account
	 
	5,000

	Motor/  Van Account
	600
	

	Storage Account
	150
	

	Motor Expenses Account
	200
	

	Drawings Account
	175
	

	 TOTAL
	6,450
	6,450

	
Closing inventory – January 31st - £800


(c) Prepare the statement of profit or loss for the month ended 31 January and a statement of financial position at that date 

	
	

	Income Statement as at 31st January X

	 
	 
	 
	 

	
	
	£
	£

	Sales:
	
	
	800

	(-) Cost of Goods Sold:
	
	

	
	Purchases
	1,300
	

	
	(-) Closing Inventory
	(800)
	

	
	
	
	(500)

	Gross Profit:
	
	300

	(-) Expenses
	
	

	
	Storage
	150
	

	
	Motor Expenses
	200
	

	
	
	
	(350)

	Net Loss:
	
	(50)






	Statement of financial position – January 31st  XX

	 
	 
	 

	
	£
	£

	Non-Current Assets:
	
	

	Motor / Van
	
	600

	
	
	

	Current Assets:
	
	

	Inventory
	800
	

	Bank
	4,025
	

	
	
	4,825

	Total Assets
	
	5,425

	TOTAL ASSETS  =  Total fixed  assets  +  Total 
	   current
	assets

	
	
	

	Current Liabilities:
	
	

	Short Term Loan
	
	(650)

	Net Assets
	
	4,775

	
	
	

	Capital
	
	5,000

	(-) Net Loss
	
	(50)

	
	
	

	(-) Drawings
	
	(175)

	Total Capital:
	
	4,775




Task 3 – Mafuta’s Business Organization

(a) Write up and close the relevant ledger accounts




 The Ledger accounts highlighted in yellow (“Max”, “Rich and “Smith”) are balanced, which means that Mafuta’s entity do not owe money, and they (“Max”, “Rich and “Smith”) do not owe money to Mofata’s entity.



 

 (b) Extract a trial balance at 31January 

	Trial Balanceas at 31st January XX

	
	
	

	Name of Accounts
	 Dr 
	 Cr 

	
	 £ 
	 £ 

	Sales Accounts
	 
	412

	Accounts Receivable " Harvey" Accounts
	138
	

	Accounts Receivable " Moon" Accounts
	26
	

	Purchases Accounts
	225
	

	Capital Accounts
	 
	1,049

	Bank Accounts
	323
	

	Wages Accounts
	58
	

	Furniture and Fittings Accounts
	230
	

	Office Expense Accounts
	3
	

	Inventory Accounts
	458
	

	 Total
	1,461
	1,461





(c) Prepare a statement of profit or loss for the month ended 31 January and a statement of financial position at that date 

	Statement of Profit and Loss – January 31st XX

	 
	 
	 
	 

	
	
	£
	£

	Sales:
	
	
	412

	(-) Cost of Goods Sold:
	
	

	
	(+) Opening Inventory
	458
	

	
	(+) Purchases
	225
	

	
	(-) Closing Inventory
	(374)
	

	
	
	
	(309)

	Gross Profit:
	
	103

	(-) Expenses
	
	

	
	Office Expense
	3
	

	
	Wages
	58
	

	
	
	
	(61)

	Net Profit:
	
	42








	Statement of financial position - at 31st January X

	 
	 
	 

	
	£
	£

	Fixed Assets:
	
	

	Furniture and Fittings
	
	230

	
	
	

	Current Assets:
	
	

	Inventory
	374
	

	Bank
	323
	

	Accounts Receivable " Harvey"
	138
	

	Accounts Receivable " Moon"
	26
	

	
	
	861

	Total Assets:
	
	1,091

	
	
	

	Current Liabilities:
	
	-

	Net Assets
	
	1,091

	
	
	

	Capital
	
	1,049

	(+) Net profit
	
	42

	
	
	

	Total Capital:
	
	1,091





Task 4 – Ricardo, a sole trader

· Prepare the relevant ledger accounts to record the above transactions, extract a trial balance at 27th June and close the relevant ledger accounts.

· Your answer should clearly show transactions with individual customers and suppliers.











The four Ledger accounts highlighted in yellow (“Georgina”, “Andrew”, “Claire” and “Hywel”) are balanced, which means Ricardo’s entity do not owe and they ((“Georgina”, “Andrew”, “Claire” and “Hywel do not owe to Ricardo’s entity. 


	         Trial Balance – June 27th XX

	

	
	

	Name of the Account
	 Dr 
	 Cr 

	
	 £ 
	 £ 

	Sales Account
	 
	28,500

	Accounts Receivable " Mandy" Account
	5,000
	

	Purchases Account
	16,500
	

	Bank Account
	6,105
	

	Returns Inwards Account
	1,000
	

	Disc. Allowed Account
	825
	

	Disc. Received Account
	 
	930

	 Total
	29,430
	29,430



[bookmark: _GoBack]
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Microsoft_Excel_Worksheet2.xlsx
Task 4 - Ledger Accounts

		 

								Capital														Bank/Cash										Accounts Closed

				Dr										Cr				Dr										Cr

								£						£								£						£

				1-Jan		Opening Balance Pay. "Rich"		12		1-Jan		Opening Balance Bank		343				1-Jan		Bal. b/f		343		5-Jan		Wages		12

				1-Jan		Opening Balance Pay. "Max"		21		1-Jan		Opening Balance Inventory		458				7-Jan		Acc. Receivable "Smith"		18		9-Jan		Acc. Payable "Max"		21

										1-Jan		Opening Balance Rec. "Smith"		18				11-Jan		Sales		64		14-Jan		Wages		14

										1-Jan		Opening Balance Rec. "Harvey"		39				21-Jan		Sales		110		14-Jan		Purchases		75

										1-Jan		Opening Balance Rec. "Moon"		26				23-Jan		Acc. Receivable "Harvey"		25		15-Jan		Acc. Payable "Rich"		162

										1-Jan		Opening Balance F&F		198				28-Jan		Sales		84		20-Jan		Furniture and Fittings		32

						Bal. c/d		1,049										31-Jan		Sales		30		21-Jan		Wages		17

																								23-Jan		Office Expense		3

								1,082						1,082										28-Jan		Wages		15

												Bal. b/d		1,049

																										Bal. c/d		323

								Purchases

				Dr										Cr								674						674

								£						£						Bal. b/d		323



				7-Jan		Acc. Payable "Rich"		150

				14-Jan		Bank		75														Office Expense

																		Dr										Cr

																						£						£



												Bal. c/d		225				23-Jan		Bank		3



								225						225												Bal. c/d		3

						Bal. b/d		225														3						3

																				Bal. b/d		3

						Accounts Payable "Max"														Accounts Payable "Rich"

				Dr										Cr				Dr										Cr

								£						£								£						£

				9-Jan		Bank		21		1-Jan		Bal. b/f		21										1-Jan		Bal. b/f		12

																		15-Jan		Bank		162		7-Jan		Purchases		150



								21						21								162						162



								Sales												Accounts Receivable " Smith"

				Dr										Cr				Dr										Cr

								£						£								£						£

										2-Jan		Acc. Receivable "Harvey"		124				1-Jan		Bal. b/f		18		7-Jan		Bank		18

										11-Jan		Bank		64

										21-Jan		Bank		110

										28-Jan		Bank		84

										31-Jan		Bank		30



						Bal. c/d		412



								412						412								18						18

												Bal. b/d		412

						Accounts Receivable "Harvey"														Accounts Receivable " Moon"

				Dr										Cr				Dr										Cr

								£						£								£						£

				1-Jan		Bal. b/f		39										1-Jan		Bal. b/f		26

				2-Jan		Sales		124		23-Jan		Bank		25



												Bal. c/d		138												Bal. c/d		26

								163						163								26						26

						Bal. b/d		138												Bal. b/d		26

								Furniture and Fittings														Wages

				Dr										Cr				Dr										Cr

								£						£								£						£

				1-Jan		Bal. b/f		198										5-Jan		Bank		12

				20-Jan		Bank		32										14-Jan		Bank		14

																		21-Jan		Bank		17

																		28-Jan		Bank		15





												Bal. c/d		230												Bal. c/d		58

								230						230								58						58

						Bal. b/d		230												Bal. b/d		58





















































Task 4 - Trial Balance

				Trial Balanceas at 31st January X

						Dr		Cr

						£		£

				Sales				412

				Accounts Receivable " Harvey"		138

				Accounts Receivable " Moon"		26

				Purchases		225

				Capital				1049

				Bank		323

				Wages		58

				Furniture and Fittings		230

				Office Expense		0

				Inventory		458



						1458		1461				3







Task 4 - P&L

				Income Statement as at 31st January X



								£		£

				Sales:						412

				Less: Cost of Goods Sold:

						Add: Opening Inventory		458

						Add: Purchases		225

						Less: Closing Inventory		(374)

										(309)

				Gross Profit:						103

				Less: Expenses

						Office Expense		0

						Wages		58

										(58)

				Net Profit:						45







Task 4 - Balance Sheet

				Statement of financial position as at 31st January X



						£		£

				Non-Current Assets:

				Furniture and Fittings				230



				Current Assets:

				Inventory		374

				Bank		323

				Accounts Receivable " Harvey"		138

				Accounts Receivable " Moon"		26

								861

				Total Assets:				1,091



				Current Liabilities:				0

				Net Assets				1,091				(3)

				Capital				1,049

				Add: Net profit				45

				Total Capital:				1,094








image4.emf
Dr Cr Dr Cr

£ £ £ £

01-Jan

Opening Balance Pay. "Rich"

12                    01-Jan Opening Balance Bank 343                  01-Jan Bal. b/f 343                  05-Jan Wages 12                   

01-Jan

Opening Balance Pay. "Max"

21                    01-Jan Opening Balance Inventory 458                  07-Jan Acc. Receivable "Smith" 18                    09-Jan Acc. Payable "Max" 21                   

01-Jan

Opening Balance Rec. "Smith"

18                    11-Jan Sales 64                    14-Jan Wages 14                   

01-Jan

Opening Balance Rec. "Harvey"

39                    21-Jan Sales 110                  14-Jan Purchases 75                   

01-Jan

Opening Balance Rec. "Moon"

26                    23-Jan Acc. Receivable "Harvey" 25                    15-Jan Acc. Payable "Rich" 162                 

01-Jan Opening Balance F&F 198                  28-Jan Sales 84                    20-Jan Furniture and Fittings 32                   

Bal. c/d 1,049              31-Jan Sales 30                    21-Jan Wages 17                   

23-Jan Office Expense 3                     

1,082              1,082              28-Jan Wages 15                   

Bal. b/d 1,049             

Bal. c/d 323                 

Dr Cr 674                  674                 

£ £ Bal. b/d 323                 

07-Jan Acc. Payable "Rich" 150                 

14-Jan Bank 75                   

Dr Cr

£ £

Bal. c/d 225                  23-Jan Bank 3                     

225                  225                  Bal. c/d 3                     

Bal. b/d 225                  3                      3                     

Bal. b/d 3                     

Dr Cr Dr Cr

£ £ £ £

09-Jan Bank 21                    01-Jan Bal. b/f 21                    01-Jan Bal. b/f 12                   

15-Jan Bank 162                  07-Jan Purchases 150                 

21                    21                    162                  162                 

Dr Cr Dr Cr

£ £ £ £

02-Jan Acc. Receivable "Harvey" 124                  01-Jan Bal. b/f 18                    07-Jan Bank 18                   

11-Jan Bank 64                   

21-Jan Bank 110                 

28-Jan Bank 84                   

31-Jan Bank 30                   

Bal. c/d 412                 

412                  412                  18                    18                   

Bal. b/d 412                 

Accounts Payable "Max"

Bank/Cash

Purchases

Sales Accounts Receivable " Smith"

Accounts Payable "Rich"

Capital

Office Expense


Microsoft_Excel_Worksheet3.xlsx
Task 4 - Ledger Accounts

		 

								Capital														Bank/Cash										Accounts Closed

				Dr										Cr				Dr										Cr

								£						£								£						£

				1-Jan		Opening Balance Pay. "Rich"		12		1-Jan		Opening Balance Bank		343				1-Jan		Bal. b/f		343		5-Jan		Wages		12

				1-Jan		Opening Balance Pay. "Max"		21		1-Jan		Opening Balance Inventory		458				7-Jan		Acc. Receivable "Smith"		18		9-Jan		Acc. Payable "Max"		21

										1-Jan		Opening Balance Rec. "Smith"		18				11-Jan		Sales		64		14-Jan		Wages		14

										1-Jan		Opening Balance Rec. "Harvey"		39				21-Jan		Sales		110		14-Jan		Purchases		75

										1-Jan		Opening Balance Rec. "Moon"		26				23-Jan		Acc. Receivable "Harvey"		25		15-Jan		Acc. Payable "Rich"		162

										1-Jan		Opening Balance F&F		198				28-Jan		Sales		84		20-Jan		Furniture and Fittings		32

						Bal. c/d		1,049										31-Jan		Sales		30		21-Jan		Wages		17

																								23-Jan		Office Expense		3

								1,082						1,082										28-Jan		Wages		15

												Bal. b/d		1,049

																										Bal. c/d		323

								Purchases

				Dr										Cr								674						674

								£						£						Bal. b/d		323



				7-Jan		Acc. Payable "Rich"		150

				14-Jan		Bank		75														Office Expense

																		Dr										Cr

																						£						£



												Bal. c/d		225				23-Jan		Bank		3



								225						225												Bal. c/d		3

						Bal. b/d		225														3						3

																				Bal. b/d		3

						Accounts Payable "Max"														Accounts Payable "Rich"

				Dr										Cr				Dr										Cr

								£						£								£						£

				9-Jan		Bank		21		1-Jan		Bal. b/f		21										1-Jan		Bal. b/f		12

																		15-Jan		Bank		162		7-Jan		Purchases		150



								21						21								162						162



								Sales												Accounts Receivable " Smith"

				Dr										Cr				Dr										Cr

								£						£								£						£

										2-Jan		Acc. Receivable "Harvey"		124				1-Jan		Bal. b/f		18		7-Jan		Bank		18

										11-Jan		Bank		64

										21-Jan		Bank		110

										28-Jan		Bank		84

										31-Jan		Bank		30



						Bal. c/d		412



								412						412								18						18

												Bal. b/d		412

						Accounts Receivable "Harvey"														Accounts Receivable " Moon"

				Dr										Cr				Dr										Cr

								£						£								£						£

				1-Jan		Bal. b/f		39										1-Jan		Bal. b/f		26

				2-Jan		Sales		124		23-Jan		Bank		25



												Bal. c/d		138												Bal. c/d		26

								163						163								26						26

						Bal. b/d		138												Bal. b/d		26

								Furniture and Fittings														Wages

				Dr										Cr				Dr										Cr

								£						£								£						£

				1-Jan		Bal. b/f		198										5-Jan		Bank		12

				20-Jan		Bank		32										14-Jan		Bank		14

																		21-Jan		Bank		17

																		28-Jan		Bank		15





												Bal. c/d		230												Bal. c/d		58

								230						230								58						58

						Bal. b/d		230												Bal. b/d		58





















































Task 4 - Trial Balance

				Trial Balanceas at 31st January X

						Dr		Cr

						£		£

				Sales				412

				Accounts Receivable " Harvey"		138

				Accounts Receivable " Moon"		26

				Purchases		225

				Capital				1049

				Bank		323

				Wages		58

				Furniture and Fittings		230

				Office Expense		0

				Inventory		458



						1458		1461				3







Task 4 - P&L

				Income Statement as at 31st January X



								£		£

				Sales:						412

				Less: Cost of Goods Sold:

						Add: Opening Inventory		458

						Add: Purchases		225

						Less: Closing Inventory		(374)

										(309)

				Gross Profit:						103

				Less: Expenses

						Office Expense		0

						Wages		58

										(58)

				Net Profit:						45







Task 4 - Balance Sheet

				Statement of financial position as at 31st January X



						£		£

				Non-Current Assets:

				Furniture and Fittings				230



				Current Assets:

				Inventory		374

				Bank		323

				Accounts Receivable " Harvey"		138

				Accounts Receivable " Moon"		26

								861

				Total Assets:				1,091



				Current Liabilities:				0

				Net Assets				1,091				(3)

				Capital				1,049

				Add: Net profit				45

				Total Capital:				1,094








image5.emf
Dr Cr

£ £

20-Jun Sales (Jane) 6,000                 25-Jun Acc. Payable "Georgina" 11,160                

24-Jun Acc. Receivable "Claire" 7,125                 27-Jun Acc. Payable "Andrew" 4,410                  

25-Jun Acc. Receivable "Hywel" 8,550                

Bal. c/d 6,105                  

21,675               21,675                

Bal. b/d 6,105                

Dr Cr Dr Cr

£ £ £ £

13-Jun Acc. Payable "Georgina" 12,000               25-Jun Bank 11,160            13-Jun Purchases 12,000           

21-Jun Acc. Payable "Andrew" 4,500                 25-Jun Discounts Received 840                 

Bal. c/d 16,500                

16,500               16,500                 12,000            12,000           

Bal. b/d 16,500              

Dr Cr Dr Cr

£ £ £ £

27-Jun Bank 4,410                 21-Jun Purchases 4,500                   25-Jun Acc. Payable "Georgina" 840                 

27-Jun Discounts Received 90                       27-Jun Acc. Payable "Andrew" 90                   

Bal. c/d 930                 

4,500                 4,500                   930                  930                 

Bal. b/d 930                 

Dr Cr Dr Cr

£ £ £ £

02-Jun Acc. Receivable "Claire" 8,500                   24-Jun Acc. Receivable "Claire" 375                 

14-Jun Acc. Receivable "Hywel" 9,000                   25-Jun Acc. Receivable "Hywel" 450                 

20-Jun Bank (Jane) 6,000                  

24-Jun Acc. Receivable "Mandy" 5,000                  

Bal. c/d 28,500               Bal. c/d 825                 

28,500               28,500                 825                  825                 

Bal. b/d 28,500                 Bal. b/d 825                 

Accounts Payable "Andrew" Discounts Received

Bank/Cash

Purchases

Sales Discounts Allowed

Accounts Payable "Georgina"


Microsoft_Excel_Worksheet4.xlsx
Task 4 - Ledger Accounts

		 

								Bank/Cash																								Accounts Closed

				Dr										Cr

								£						£

				20-Jun		Sales (Jane)		6,000		25-Jun		Acc. Payable "Georgina"		11,160

				24-Jun		Acc. Receivable "Claire"		7,125		27-Jun		Acc. Payable "Andrew"		4,410

				25-Jun		Acc. Receivable "Hywel"		8,550



												Bal. c/d		6,105

								21,675						21,675

						Bal. b/d		6,105

								Purchases												Accounts Payable "Georgina"

				Dr										Cr				Dr										Cr

								£						£								£						£

				13-Jun		Acc. Payable "Georgina"		12,000										25-Jun		Bank		11,160		13-Jun		Purchases		12,000

				21-Jun		Acc. Payable "Andrew"		4,500										25-Jun		Discounts Received		840



												Bal. c/d		16,500

								16,500						16,500								12,000						12,000

						Bal. b/d		16,500

						Accounts Payable "Andrew"																Discounts Received

				Dr										Cr				Dr										Cr

								£						£								£						£

				27-Jun		Bank		4,410		21-Jun		Purchases		4,500										25-Jun		Acc. Payable "Georgina"		840

				27-Jun		Discounts Received		90																27-Jun		Acc. Payable "Andrew"		90



																				Bal. c/d		930



								4,500						4,500								930						930

																										Bal. b/d		930

								Sales														Discounts Allowed

				Dr										Cr				Dr										Cr

								£						£								£						£

										2-Jun		Acc. Receivable "Claire"		8,500				24-Jun		Acc. Receivable "Claire"		375

										14-Jun		Acc. Receivable "Hywel"		9,000				25-Jun		Acc. Receivable "Hywel"		450

										20-Jun		Bank (Jane)		6,000

										24-Jun		Acc. Receivable "Mandy"		5,000



						Bal. c/d		28,500																		Bal. c/d		825

								28,500						28,500								825						825

												Bal. b/d		28,500						Bal. b/d		825

						Accounts Receivable " Claire"														Accounts Receivable "Hywel"

				Dr										Cr				Dr										Cr

								£						£								£						£

				2-Jun		Sales		8,500		22-Jun		Returns Inwards		1,000				14-Jun		Sales		9,000		25-Jun		Bank		8,550

										24-Jun		Bank		7,125										25-Jun		Discounts Allowed		450

										24-Jun		Discounts Allowed		375



								8,500						8,500								9,000						9,000



						Accounts Receivable " Mandy"																Returns Inwards

				Dr										Cr				Dr										Cr

								£						£								£						£









Task 4 - Trial Balance

				Trial Balance as at 30th June X

						Dr		Cr

						£		£

				Sales				28500

				Accounts Receivable " Mandy"		ERROR:#REF!

				Purchases		16500

				Bank		6105

				Returns Inwards		ERROR:#REF!

				Discounts Allowed		825

				Discounts Received				930



						ERROR:#REF!		29430








image6.emf
Dr Cr Dr Cr

£ £ £ £

02-Jun Sales 8,500                 22-Jun Returns Inwards 1,000                   14-Jun Sales 9,000              25-Jun Bank 8,550             

24-Jun Bank 7,125                   25-Jun Discounts Allowed 450                 

24-Jun Discounts Allowed 375                      

8,500                 8,500                   9,000              9,000             

Dr Cr Dr Cr

£ £ £ £

24-Jun Sales 5,000                 22-Jun Receivable "Claire" 1,000             

Returns Inwards Accounts Receivable " Mandy"

Accounts Receivable " Claire" Accounts Receivable "Hywel"


Microsoft_Excel_Worksheet5.xlsx
Task 4 - Ledger Accounts

		 

								Bank/Cash																								Accounts Closed

				Dr										Cr

								£						£

				20-Jun		Sales (Jane)		6,000		25-Jun		Acc. Payable "Georgina"		11,160

				24-Jun		Acc. Receivable "Claire"		7,125		27-Jun		Acc. Payable "Andrew"		4,410

				25-Jun		Acc. Receivable "Hywel"		8,550



												Bal. c/d		6,105

								21,675						21,675

						Bal. b/d		6,105

								Purchases												Accounts Payable "Georgina"

				Dr										Cr				Dr										Cr

								£						£								£						£

				13-Jun		Acc. Payable "Georgina"		12,000										25-Jun		Bank		11,160		13-Jun		Purchases		12,000

				21-Jun		Acc. Payable "Andrew"		4,500										25-Jun		Discounts Received		840



												Bal. c/d		16,500

								16,500						16,500								12,000						12,000

						Bal. b/d		16,500

						Accounts Payable "Andrew"																Discounts Received

				Dr										Cr				Dr										Cr

								£						£								£						£

				27-Jun		Bank		4,410		21-Jun		Purchases		4,500										25-Jun		Acc. Payable "Georgina"		840

				27-Jun		Discounts Received		90																27-Jun		Acc. Payable "Andrew"		90



																				Bal. c/d		930



								4,500						4,500								930						930

																										Bal. b/d		930

								Sales														Discounts Allowed

				Dr										Cr				Dr										Cr

								£						£								£						£

										2-Jun		Acc. Receivable "Claire"		8,500				24-Jun		Acc. Receivable "Claire"		375

										14-Jun		Acc. Receivable "Hywel"		9,000				25-Jun		Acc. Receivable "Hywel"		450

										20-Jun		Bank (Jane)		6,000

										24-Jun		Acc. Receivable "Mandy"		5,000



						Bal. c/d		28,500																		Bal. c/d		825

								28,500						28,500								825						825

												Bal. b/d		28,500						Bal. b/d		825

						Accounts Receivable " Claire"														Accounts Receivable "Hywel"

				Dr										Cr				Dr										Cr

								£						£								£						£

				2-Jun		Sales		8,500		22-Jun		Returns Inwards		1,000				14-Jun		Sales		9,000		25-Jun		Bank		8,550

										24-Jun		Bank		7,125										25-Jun		Discounts Allowed		450

										24-Jun		Discounts Allowed		375



								8,500						8,500								9,000						9,000



						Accounts Receivable " Mandy"																Returns Inwards

				Dr										Cr				Dr										Cr

								£						£								£						£

				24-Jun		Sales		5,000										22-Jun		Receivable "Claire"		1,000







Task 4 - Trial Balance

				Trial Balance as at 30th June X

						Dr		Cr

						£		£

				Sales				28500

				Accounts Receivable " Mandy"		ERROR:#REF!

				Purchases		16500

				Bank		6105

				Returns Inwards		ERROR:#REF!

				Discounts Allowed		825

				Discounts Received				930



						ERROR:#REF!		29430








image1.emf
Dr Cr Dr Cr

£ £ £ £

05-Apr Bank 300 05-Apr Capital 300 07-Apr Purchases 200

08-Apr Loan Received 250 15-Apr Van 150

 "Tatiana"

20-Apr Sales 350 28-Apr Rent 50

29-Apr Loan Repayment  200

"Tatiana"

30-Apr Drawings 60

Bal. c/d 240

900 900

Bal. b/d 240

Dr Cr Dr Cr

£ £ £ £

07-Apr Bank 200 29-Apr Bank 200 08-Apr Bank 250

Bal. c/d 50

250 250

Bal. b/d 50

Dr Cr Dr Cr

£ £ £ £

15-Apr Bank 150 20-Apr Bank 350

Dr Cr Dr Cr

£ £ £ £

28-Apr Bank 50 30-Apr Bank 60

RENT DRAWINGS

BUSINES CAPITAL

PURCHASES

VEHICLE /VAN SALES

Short Term Loan "Tatiana"

BANK/ CASH


Microsoft_Excel_Worksheet.xlsx
Task 1 - Ledger Accounts

		 

								BUSINES CAPITAL										BANK/ CASH

				Dr										Cr				Dr										Cr

								£						£								£						£

										5-Apr		Bank		300				5-Apr		Capital		300		7-Apr		Purchases		200

																		8-Apr		Loan Received		250		15-Apr		Van		150

																				 "Tatiana"

																		20-Apr		Sales		350		28-Apr		Rent		50

																								29-Apr		Loan Repayment 		200

																										"Tatiana"

																								30-Apr		Drawings		60



																										Bal. c/d		240

																						900						900

																				Bal. b/d		240

		 n

								PURCHASES												Short Term Loan "Tatiana"

				Dr										Cr				Dr										Cr

								£						£								£						£

				7-Apr		Bank		200										29-Apr		Bank		200		8-Apr		Bank		250



																				Bal. c/d		50



																						250						250

																										Bal. b/d		50

								VEHICLE /VAN														SALES

				Dr										Cr				Dr										Cr

								£						£								£						£

				15-Apr		Bank		150																20-Apr		Bank		350



								RENT														DRAWINGS

				Dr										Cr				Dr										Cr

								£						£								£						£

				28-Apr		Bank		50										30-Apr		Bank		60







Task 1 - Trial Balance

				Trial Balance as at 30th April X

						Dr		Cr

						£		£

				Capital				0

				Bank		240

				Purchases		0

				Short Term Loan "Tatiana"				50

				Motor Van		ERROR:#REF!

				Sales				ERROR:#REF!

				Rent		ERROR:#REF!

				Drawings		ERROR:#REF!



						ERROR:#REF!		ERROR:#REF!				ERROR:#REF!







Task 1 - P&L

				Income Statement as at 30th April X



								£		£

				Sales:						ERROR:#REF!

				Less: Cost of Goods Sold:

						Purchases		0

						Less: Closing Inventory		(100)

										100

				Gross Profit:						ERROR:#REF!

				Less: Expenses

						Rent		ERROR:#REF!

										ERROR:#REF!

				Net Profit:						ERROR:#REF!







Task 1 - Balance Sheet

				Statement of financial position as at 30th April X



						£		£

				Non-Current Assets:

				Motor Van				ERROR:#REF!



				Current Assets:

				Inventory		100

				Bank		240

								340

				Total Assets:				ERROR:#REF!



				Current Liabilities:

				Short Term Loan				(50)

				Net Assets				ERROR:#REF!



				Capital				0

				Add: Net profit				ERROR:#REF!				ERROR:#REF!



				Less: Drawings				ERROR:#REF!

				Total Capital:				ERROR:#REF!








image2.emf
Dr Cr Dr Cr

£ £ £ £

01-Jan Bank 5,000              01-Jan Capital 5,000              02-Jan Van 600                 

04-Jan Loan Received "Sergei" 1,000              03-Jan Purchases 1,300             

13-Jan Sales 300                  10-Jan Motor Expenses 200                 

20-Jan Sales 500                  24-Jan Storage 150                 

27-Jan Loan Repayment  350                 

Sergei

30-Jan Drawings 175                 

Bal. c/d 4,025             

6,800              6,800             

Bal. b/d 4,025             

Dr Cr Dr Cr

£ £ £ £

03-Jan Bank 1,300              27-Jan Bank 350                  04-Jan Bank 1,000             

Bal. c/d 1,300              Bal. c/d 650                 

1,300              1,300              1,000              1,000             

Bal. b/d 1,300              Bal. b/d 650                 

Dr Cr Dr Cr

£ £ £ £

02-Jan Bank 600                  13-Jan Bank 300                 

20-Jan Bank 500                 

Bal. c/d 800                 

800                  800                 

Bal. b/d 800                 

Dr Cr Dr Cr

£ £ £ £

24-Jan Bank 150                  10-Jan Bank 200                 

Dr Cr

£ £

30-Jan Bank 175                 

Drawings

Storage Motor Expenses

Capital Bank/ Cash

Purchases

Motor Van Sales

Short Term Loan "Sergei"


Microsoft_Excel_Worksheet1.xlsx
Task 2 - Ledger Accounts

		 

								Capital														Bank/ Cash

				Dr										Cr				Dr										Cr

								£						£								£						£

										1-Jan		Bank		5,000				1-Jan		Capital		5,000		2-Jan		Van		600

																		4-Jan		Loan Received "Sergei"		1,000		3-Jan		Purchases		1,300

																		13-Jan		Sales		300		10-Jan		Motor Expenses		200

																		20-Jan		Sales		500		24-Jan		Storage		150

																								27-Jan		Loan Repayment 		350

																										Sergei

																								30-Jan		Drawings		175



																										Bal. c/d		4,025

																						6,800						6,800

																				Bal. b/d		4,025



								Purchases												Short Term Loan "Sergei"

				Dr										Cr				Dr										Cr

								£						£								£						£

				3-Jan		Bank		1,300										27-Jan		Bank		350		4-Jan		Bank		1,000





												Bal. c/d		1,300						Bal. c/d		650

								1,300						1,300								1,000						1,000

						Bal. b/d		1,300																		Bal. b/d		650

								Motor Van														Sales

				Dr										Cr				Dr										Cr

								£						£								£						£

				2-Jan		Bank		600																13-Jan		Bank		300

																								20-Jan		Bank		500



																				Bal. c/d		800

																						800						800

																										Bal. b/d		800

								Storage														Motor Expenses

				Dr										Cr				Dr										Cr

								£						£								£						£

				24-Jan		Bank		150										10-Jan		Bank		200







								Drawings

				Dr										Cr

								£						£

				30-Jan		Bank		175

















Task 2 - Trial Balance

				Trial Balance as at 31st January X

						Dr		Cr

						£		£

				Sales				800

				Purchases		1300

				Bank		4025

				Short Term Loan "Sergei"				650

				Capital				0

				Motor Van		0

				Storage		ERROR:#REF!

				Motor Expenses		ERROR:#REF!

				Drawings		0



						ERROR:#REF!		1450				ERROR:#REF!







Task 2 - P&L

				Income Statement as at 31st January X



								£		£

				Sales:						800

				Less: Cost of Goods Sold:

						Purchases		1,300

						Less: Closing Inventory		(800)

										(500)

				Gross Profit:						300

				Less: Expenses

						Storage		ERROR:#REF!

						Motor Expenses		ERROR:#REF!

										ERROR:#REF!

				Net Loss:						ERROR:#REF!







Task 2 - Balance Sheet

				Statement of financial position as at 31st January X



						£		£

				Non-Current Assets:

				Motor Van				0



				Current Assets:

				Inventory		800

				Bank		4,025

								4,825

				Total Assets:				4,825



				Current Liabilities:

				Short Term Loan				(650)

				Net Assets				4,175



				Capital				0

				Less: Net Loss				ERROR:#REF!				ERROR:#REF!



				Less: Drawings				0

				Total Capital:				ERROR:#REF!








image3.emf
Dr Cr Dr Cr

£ £ £ £

01-Jan Bal. b/f 39                    01-Jan Bal. b/f 26                   

02-Jan Sales 124                  23-Jan Bank 25                   

Bal. c/d 138                  Bal. c/d 26                   

163                  163                  26                    26                   

Bal. b/d 138                  Bal. b/d 26                   

Dr Cr Dr Cr

£ £ £ £

01-Jan Bal. b/f 198                  05-Jan Bank 12                   

20-Jan Bank 32                    14-Jan Bank 14                   

21-Jan Bank 17                   

28-Jan Bank 15                   

Bal. c/d 230                  Bal. c/d 58                   

230                  230                  58                    58                   

Bal. b/d 230                  Bal. b/d 58                   

Furniture and Fittings

Accounts Receivable " Moon"

Wages

Accounts Receivable "Harvey"


