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Entrepreneurship can be defined as the process of initiating a startup or a business idea that could innovate the existing business world why are adding significant value to the economic cycle of the country through the creation of different business ideas (Kraus et al., 2020). As per as the current scenario is concerned that have been various changes in the business world in the UK due to the outbreak of the COVID-19 pandemic, the war between Russia and Ukraine, and many more global events. As a result of this, many people have started to shift towards entrepreneurship. This not only avails a chance for an individual to withstand such changes but also allows him to stabilize himself economically. Hence, it becomes important for an individual to access the global scenario and chances for him to initiate a startup Idea or a business proposal so that it could get successful. However, to ensure the success of the business, it becomes important for an individual to assess various parameters including the political scenario, the economic condition of the country, social inclinations, and many more. The said essay aims to analyze different qualities essential for an individual to inculcate such that it could benefit him in terms of getting success.

[bookmark: _Toc123408907]Skills Required to Become An Entrepreneur
As far as an entrepreneur is concerned, it becomes important for an individual to assess essential traits possessed by a person. This is because several qualities prove to be mandatory for him for becoming a successful entrepreneur. The foremost quality that an individual requires is a strong vision of trends that is going to be influential in a relevant business fraternity (Almahry et al., 2018). A leader who has a great vision related to his field never fails to innovate and commercialize the same. The vision includes the prediction of industry trends. Also, he must possess a great vision to achieve different goals. It describes the ability of an entrepreneur to meet the needs of society via his startup plans. Subsequently, it depicts the quality of a leader or an entrepreneur to satisfy the gaps in society. Furthermore, this quality allows an individual to identify opportunities within the industry. It could be claimed that there can be many opportunities within the industry in which the entrepreneur wishes to work in terms of expansion, business acquisition, and many more. Such opportunities should be foreseen by an entrepreneur so that he can meet such opportunities through the startup. Due to this, it proves to be possible for an entrepreneur to innovate in terms of advancements in software. This can allow him to enhance the operating speed of the business. Also, the ability of an individual to identify opportunities comes from the assessment of the analysis of the external environment and several relevant conditions within the country. It has been witnessed in the subsequent discussion. Apart from this, another important skill required by an individual to become an entrepreneur is the risk-taking ability (Liu et al., 2019). It can be predicted that there could be multiple risks present within the industry in terms of economic investment, mergers, tie-ups, and many more. However, these risks can give optimum results to the entrepreneur such that it could prove to be profitable for him. Such risks are supposed to be identified by an individual such that it can help the entrepreneur to minimize the same. For analyzing such risks, an entrepreneur must calculate the ratio of returns to the investment made. This forecast might prove to be effective in terms of taking the risk or not. Further, the said discussion can be linked to the problem-solving skills of an individual. An excellent entrepreneur can locate the problem beforehand and solve the same with minimum damage made to his venture. Also, these problems could be overcome with the utilization of available resources. Apart from this, it can be claimed that optimization of all the above-mentioned factors imparts the ability to solve a problem, which makes an entrepreneur a great businessman. In addition to this, there is an additional quality required for an individual, which accounts for effective communication (Pardo-Garcia and Barac, 2020). It is essential for an entrepreneur because he needs to establish a strong connection between employees, stakeholders, and other relevant elements of the business. Also, it could be evident that effective communication allows an individual to enhance the efficiency of working, as it reduces the chances of messages being misplaced. Moreover, it needs to be ensured that stakeholders get engaged with the startup, and hence, this increases the importance of communication skills. This skill could then be followed by multitasking skills. An entrepreneur is required to perform several tasks at a time so as could improve the overall efficiency of the work. Subsequently, it allows him to manage his time effectively, thereby improving the effectiveness of the business. Due to such skills possessed by an individual, it becomes possible for an individual to develop the overall ability to scale his business.
From the assessment of skills required to become an entrepreneur, it has been evident that multiple skills need to be inculcated. However, it becomes important for an individual to shed some light on the existing skill set such that it can enhance the assessment of the response to be given to the external environment. This can be accomplished with the help of different theories and frameworks like SWOT analysis, skill audit, and many more. This section shall be reflecting on personal traits, and shortcomings such that they could allow an individual learner to reflect on his entrepreneurial upliftment. The following table shows strengths, weaknesses, opportunities, as well as, threats for the learner:-
	Strengths
	Weaknesses

	1. I am a great analytical thinker. This allows me to break down any critical problem into smaller issues, which could easily be resolved due to such disintegration.
	1. I believe that I lack communication with people, which results in creating a major drawback in terms of satisfying the needs of the stakeholders of the business.

	1. I have great skill of logical thinking. This allows me to develop a sound logic of the problem or the situation, which allows me to eliminate errors in my work.
	1. I believe that I have a stage-fear, which reflects in terms of my presentation skills. I lack the same, which hinders my growth in the professional world.

	1. I am a great problem-solver. As described above, this skill shall allow me to proactively participate in the problems arising within the business startup, thereby proving a great strength.
	1. I believe that despite being a proactive problem-solver, I cannot take risks. Due to this, I have found myself in indecisive situations. This proves to be another weakness.

	1. I am great at managing my time. Due to this, I have observed that my work efficiency has increased significantly.
	1. I lack the understanding of the financial operations that are essential for any business functioning.

	Opportunities
	Threats

	1. Based on the skillset possessed, I believe that I have a great opportunity in the field of the analytical industry. This is because I possess great analytical skills.
	1. I feel that there is fierce competition within any industry (Samoedra et al., 2021). Thus, it is seen that many new entrants have entered the market.

	1. I believe that initiating the startup E-commerce network shall be a great opportunity, as the pandemic outbreak has revolutionized digital businesses.
	2. One of the significant threats for me is not being able to create a significant differentiator for the startup, which shall be hindering my progress.

	1. I feel that the consultation market shall also fetch several opportunities in terms of career counseling, academic counseling, and many more, especially after the COVID-19 pandemic.
	3. I feel that the surge of the COVID-19 pandemic has been one of the greatest threats to any startup. This is because political restrictions have been imposed on businesses.

	1. I believe that I shall have a great opportunity in terms of exporting goods because the international market has started to open.
	4. Due to a lack of communication skills, I feel that one of the threats is losing several stakeholders, as they might not be engaged well.


Table 1: Personal SWOT Analysis
Further, based on the SWOT analysis framework, a skill audit could be performed. The following table depicts different skills and various methods to improve the same:-
	Skills I have
	Example

	Analytical skills
	I have been able to analyze any given problem efficiently, thereby inducing a proactive approach in terms of finding an appropriate solution.

	Logical thinking
	I can create and establish a perfect analogy between the cause and its effect, which allows me to develop a better understanding of the situation.

	Problem-solving skills
	I can find the most optimum solution with the above-mentioned skills that I possess, which allows me to become an efficient problem-solver.

	Skills To Be Improved
	How Shall I Improve My Skills

	Communication skills
	I shall improve my communication with the help of formal coaching, as well as, with the help of books or similar resources.

	Presentation skills
	I shall practice the said skill with peers by choosing any arbitrary topic and delivering a presentation, which shall boost my confidence.

	Financial intricacies
	I shall visit different courses, books, as well as, tutors to acquire some knowledge related to the financial operations of businesses. This shall be practiced while operating a venture.


Table 2: Individual Skills Audit
Apart from the above-mentioned analysis, it becomes important for an individual to analyze the external environment for the business startup. This is because organizations often get influenced due to these external elements. As far as these elements are concerned, political, economic, social, and technological factors form to be the basis of the discussion. Together, they form the theoretical framework called PEST. In the case of political factors, the stability of the UK government proves to be the foremost factor, which imposes a significant opportunity for any startup (Dyer, 2020). It has taken several measures to ensure public safety, which inevitably impacts businesses or startups. Furthermore, in the case of the economic conditions of the country, the inflation rate has been rising (Lea, 2021). Hence, this creates a great disadvantage for the startup and the entrepreneur. On the other hand, it could be observed that the UK consumer trends have become more dynamic, which is causing businesses to find themselves in the turbulence of uncertainty (Silva et al., 2019). However, it has been identified that the digital market is emerging and this encourages consumers to get diverted toward E-commerce platforms. Lastly, in the context of technological factors, the emergence of technological instruments releases the burden of automating businesses. Thus, it could be considered one of the fundamental opportunities and advantages for the startup.

[bookmark: _Toc123408908]Conclusion
From the above analysis, it could be predicted that various factors could influence the success of a business within a country. Moreover, it could be sensed that external factors create a strong influence on the functionality of a business, as well as, the businessman who is running the venture. As a result of this, it becomes important for the businessman to analyze the external environment of a country that is hampering the functioning of a business such that he could enhance the efficiency of the venture. Such an environment includes the political influence of the government of the country, the economic condition of the country in terms of inflation, currency rate, exchange rate, and so on, as well as, social factors like consumer trends, and many more. Depending on such factors, the functioning of the business could be predicted. Apart from this, the essay has shed some light on the personal traits which are useful for an individual to become an entrepreneur. This has been analyzed in terms of the swot analysis framework, which evaluated personal strengths, weaknesses, opportunities, and threats. Further, the essay has performed a skill audit that proves to be essential for an individual to throw some light on his current abilities to become an entrepreneur.
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