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QUESTION 4
Jill Low’s cash budget from 1 January to 30 June:
1 January:
Beginning cash balance on 1 January:  £5,000
Expenses: £10,000 
Sales: 40,000 – 10,000 = £30,000
Cash flow: 30,000 + 5,000 = £35,000

February:
Cash balance: £35,000
Expenses: 25,000 + ((2,5%*10,000) + 10,000) = 25,000 + 10,250 = £35,250
Sales: 35,000 – 35,250 = -250 
Cash flow: 35,000 + (-250) = £34,750

March: 
Cash balance: £34,750
Expenses: 18,750 + ((2.5% * 10,250) + 10,250) = 18,750 + 10,506 = £29,256
Sales: 33,600 – 29,256 = £4,344
Cash flow: 34,750 + 4,344 = £39,094

April: 
Cash balance: £39,094
Expenses: 21,000 + ((2.5%*10,506) + 10,506) = 21,000 + 10,769 = £31,769 
Sales: 37,440 – 31,769 = £5,671
Cash flow: 39,094 + 5,671 = £44,765

May:
Cash balance: £44,765
Expenses: 23,400 + ((2.5%*10,769) + 10,769) = 23,400 + 11,038 = £34,438 
Sales: 41,440 – 34,438 = £7,002
Cash flow: 44,765 + 7,002 = £51,767

30 June: 
Cash balance: £51,767
Expenses: 25,900 + ((2.5%*11,038) + 11,038) = 25,900 + 11,314 = £37,214 
Sales: 49,760 – 37,214 = £12,546
Cash flow: 51,767 + 12,546 = £64,313.
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The European Union, the North America Free Trade Agreement and Association of Southeast Asian Nations have all been created to promote and enhance economic ties among the group pf the state members. 
The EU is a unique political and economic union between 27 European countries, NAFTA is a purely economic treaty between the United States, Canada and Mexico, while ASEAN is a geo-political and economic organisation of 10 countries within Southeast Asia.
A major difference between this trade and cooperation agreements is that EU has freedom of goods, capital, services and labour while NAFTA and ASEAN can only facilitate the movement of goods and some labour and environmental agreements, with strict restriction with the free movement of people (in particular the border between Mexico and US).   	Comment by Graham Orr: A strict restriction is like a ropey rope better written as ‘…with strictly enforced restrictions regarding the…’	Comment by Graham Orr: USA
Another difference is that the European Union has a common currency – Euro, with 19 members out of 27 using the currency, while the NAFTA and ASEAN state members don’t have a common currency and don’t plan on having one. 	Comment by Graham Orr: If 7 member states are not in the Euro then it is not common.	Comment by Graham Orr: In a formal academic writing never ‘don’t’ but ‘do not’
All 3 trade agreements have different political systems. The EU has its own Parliament and the European Court of Justice. The EU has its own law, policy and flag, the NAFTA is just an agreement on economics instead of rules above the national government laws and ASEAN is an inter-governmental organisation, with the Asean Inter-Parliamentary assembly which has only the power of moral suasion. 	Comment by Graham Orr: Court of Justice of the European Union not a court of Europe.   Ukraine and Russia are in Europe.	Comment by Graham Orr: More ought to have been made of the surrendering of sovereignty by member states which occurs to a greater extent in the EU than in NAFTA or ASEAN	Comment by Graham Orr: ASEAN.    
One similarity between all these trade agreements is that they seek to integrate the economics of their member states into a single market and production platform, by eliminating trade barriers and facilitate the movement of goods and capital across the borders. 
The EU, NAFTA and ASEAN aim at creating strong economic blocks among neighbouring countries. 
Although the treaties have many differences, they strive for the same goal as they want to benefit and become better.


You could have set out a table showing three columns, one for each of the three organisations and list aspects of governance down the left hand side.   The aim of the table would be to indicate where the organisational aims and practices match and where they differ.    An extreme example might be military:   the fact that none of the three organisations have a military policy is a similarity.    They also match, as you point out, in their delivery of coordinated trade practices but differ in their policies regarding movement of people.    Having such a table then allows you to better structure your subsequent discussion.
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