Brief Analysis
Profitability
· Gross and operating margins were negative in 2020–2021, indicating operating losses. 
· Both margins turned positive from 2022 onwards, showing improved operational performance. 
· Net margin improved significantly to 19.49% in 2024, largely due to much higher net income. 
Liquidity
· The current ratio declined from 2.36 (2020) to below 1.0 in 2023–2024, suggesting tighter short-term liquidity. 
· Both the quick ratio and cash ratio also decreased over time, indicating reduced liquid assets relative to current liabilities. 
Efficiency
· Asset turnover steadily improved from 0.23 to 0.50, showing the company generated more revenue from its assets. 
· Fixed asset turnover increased dramatically from 0.66 to 4.11, suggesting much more efficient use of property and equipment. 
Leverage
· Interest coverage was negative in 2020 and 2021 because the company reported operating losses, but improved to just over 2 times from 2022 onwards. 
· Debt-to-equity remained around 1.0 before falling to 0.88 in 2024, indicating a modest reduction in financial leverage.

