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Introduction

Swansea is one of the most popular destinations for students to choose to study in, it has numerous activities to do, a rich night life and great destinations to visit. The UWTSD has a huge volume of students studying every year which in turn will contribute heavily to the local economy. The social expectancy of this development will hopefully provide an attraction of more students to study.

For the purposes of this report, the information used has been collected from numerous published sources to assist in identifying the possible economic output of this development. This report was prepared in relation to assumptions for student spending and accommodation costs. Data in this report is subject to change and will be shared with UWTSD as appropriate. 

Economic impact of construction

It was concluded in the 2019 briefing paper published by the UK Parliament that the overall construction industry contributed £117 billion to the UK economy, which makes up 6% of the total output. The UKConstruction Group conducted research in 2009-2012 regarding the UK construction economy stated that every £1 spent in construction generates £2.84 in total economic activity. The research also suggested that 95p in every pound spent on construction is preserved with in the local economy. 

In respect to the development and basing the economic output ratios, provided by the UKCG, for this project on the total construction value of £4m, the monetary attribution of this project would generate in excess of £11 million. Further following the research regarding local regeneration of expenditure, this project would see an estimated contribution of around £10 million to the local economy. 

Job generation

As discussed above, the possible economic benefits that could be seen within this development could be a healthy boost for the region. Not only through the construction but through the expected job generation it will provide. 

Using methods of estimation, it has been projected to generate around 160 jobs within the development alone. This was done by calculating the expected employee’s per m2 of office space, as well as internal employment for the facilities within the accommodation. As the development has been designed to maximise rental income, the bottom shop floor has been segregated into 12 possible units. These units are open to the commercial partnering or purchasing; small supermarkets, banks, offices etc. It was estimated at around 10 employees per unit, within the ground floor. Then further employment for the functioning of communal areas. 

Student expenditure

With the overall development creating a large environment for students to socialise in, it will in no doubt have both directly and indirectly contributed to the local economy. UWTSD detailed in their report that student expenditure generates some £46.15m per annum, with most of it being spent locally. The structure value of the development is estimated to be around £4m and built over a 50-week period, which should generate contribution to the local economy and receive both direct and indirect benefits. 
This development proposes to accommodate various activities internally and externally to entice both public attention for the shop floor and student attention, so that time and expenditure is spent in the local environment. The activities include exterior landscaping, a green roof, which will have a seating area for students and there could possibly be greenhouse plots for students. The total amount of students living in the accommodation would be 96. The internal facilities consist of kitchens/cafeterias, a gym and a library, with viewing areas on the top two ‘hats’. 
There are an approximate 4500 undergraduates currently enrolled within the University across its sites, without mention of post graduate education. Each year, the projection of students continues to increase and will in no doubt be past 5000 in the coming years. With the population of students increasing each year, this in turn increases expenditure within the local economy and the respective facilities. 

Social aspects 

Community information approach

Local Demographic 

Swansea has an estimated population of around 246,500. Out of the 22 welsh local authorities it has the second highest population. The estimated population between 2017 -2018 increased by approx. 1,000 (+0.4). Swansea’s population growth according to the analysis of the supporting data suggests the increase is due to net internal in-migration due to negative natural change and internal migration. As the population in Swansea increases this will generate economic growth for the local sector, and subsequently the development shop floors.

Basic and higher education 

The student accommodation will benefit in particular students from different cities and countries which would make it easier for students to commute to university as they will only have a short distance to walk with all the necessary facilities near by including services such as the library and student support services. This benefits students as it will save a lot of time in regards to commuting and also money on public transport or car maintenance. 

This development will offer packages to students which would include rental fees as well as utilities like water, electricity and gas. The optional add-ons would include wifi for internet access. By having utilities included in the rental fees this will make it easier for students to set money aside for other essentials for student living.

Students will have social opportunities such as building friendships whilst living in this development which will create the student experience. It gives students a chance to eat, cook, work and socialise together whilst being in supportive and safe environment. 

There are a number of international students studying at Swansea university this development would be ideal for those transitioning into their new living in terms of what is offered in regards to the facilities and support available. 

Public consultation 

Throughout this development local councils and community groups will be kept informed on all aspects of the project. This will give the community a feel of involvement throughout the process towards completion. The development will make the documents and plans available to the public which will show the location of the proposed development.

The advertisement will be made on relevant platforms issued during the pre- construction process. This includes details of the development and what will be included specifically to give an insight to what design and facilities are incorporated. Exhibitions days may be held around Swansea’s University campus to advertise the development and make students aware of the student accommodation.

Social safety and benefits 

During the process of the development sufficient health and safety provisions will be on site restricting any public access. This will be in place for the safety of the public throughout the development phase until completion. 

The development would incorporate a new visitor attraction as the student accommodation provides a shop floor for not only the residents but also public access. The local community will benefit from this development as it will generate jobs for development building phase and also the shop floor and other jobs included in the student accommodation. It will generate revenue to SA1 waterfront as students are more likely to spend their time around that area local businesss will thrive. 


Local reinvestment 

Throughout the course of design and construction, Millennium Group will prioritise the use of local suppliers, manufacturers and subcontractors to ensure the continuous of regeneration of the monetary contribution to the local economy. This is will also contribute to environmental impacts discussed in the attached document.
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