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Synopsis


The report is an empirical study on the trend movement of merchandise exports in Hong Kong (HK), Japan, the United Kingdom (UK), Argentina and Vietnam with the hope of exploring investment opportunities for the company's global investment portfolio. After studying the performance and the possible investment portfolio, Vietnam was selected. During the current geopolitical and economic instability, a conservative investment plan should be considered, which is mutual funds, which can be one of the options. Based on the data extracted from the World Bank in the time span of 23 years from 2000 to 2022 using simple statistical techniques, research results suggest that Vietnam is the best investment destination in terms of the higher expected returns. 
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1   Introduction
This article reports an empirical study on the trend movement of merchandise exports in Hong Kong, the United Kingdom (UK), Japan, and Argentina from 2020 to 2022 to select which financial investment portfolio would be more profitable and less risky in the current unpredictable economic situation. 
In recent years, the influence of Covid-19 is still influencing us regarding the slow pace of the economic recovery. The overall merchandise trade showed a 7.4 % decrease in 2020 (UNCTAD, 2021). Furthermore, geopolitical issues may also disrupt the recovery of the merchandise trade. The Red Sea crisis may affect transportation routes, which soar the 40-feet-container shipping fee from US$1,500 to US$4,500. (Kandy, 2024). The Russia and Ukraine conflict is concurrently occurring with an endless situation. The trade war between the United States (US) and China also affects our trading activities. This extra cost will lead to higher production costs. Due to the above reason, the cost of our business keeps increasing, including transportation costs and tariffs due to the trade war between the US and China. From another angle, our company's profit is decreasing, which has a negative impact on the sustainable growth of the company. Therefore, investment is another way to maximise the profit of the company and sustain the company's development.
To select a suitable country for the investment option, the merchandise export performance of the selected countries will be studied by both qualitative and quantitative analysis. The data on merchandise export performance will be studied from different aspects, including the comparison of average amounts, average growth rate, and standard deviation of the selected countries across different periods from 2000 to 2022. Also, the current economic situation regarding merchandise export performance will be studied in this article. 
In this article, three sections will be included to study the above objectives, including the research background, analysis and discussion. The final part will be the conclusion and recommendations for the best investment option. 

2   Research Background
The performance of merchandise exports, technological innovation, government support, and the growth of the economy are highly correlated with each other (Kalaitzi & Chamberlain, 2020). Therefore, the performance of merchandise exports can be a key indicator to access the investment opportunities of the countries. In this paper, five countries, including Hong Kong, Japan, the United Kingdom, Argentina, and Vietnam, are placed in different business development stages in the world. According to the definition from the World Bank (2024), the first three regions are likely to advance countries, and the last three are emerging countries. 
The UK has been open to innovation among UK manufacturing firms in past decades (Laursen & Salter, 2006), which has also caused the UK to have a top position within these five regions. Japan, needless to say, is a high-technology development pioneer that exports its technological products to other Asian regions. With the support from China, Hong Kong is a strong connector for China and the world. Argentia is a new market in South America, which is still under development. Vietnam is a new market in South Asia which has developed rapidly in recent years. Therefore, the investment opportunities certainly are totally different. 
Their performance cannot only be answered by the 2022 performance for the investment decision. Investing in a country is a long-run and important decision which can’t only be determined by the sole indicator. Trend movement can help evaluate the long-term performance of the countries, which may help make more accurate estimations in future (Mclaren & Zhang, 2010). The continuous growth rate should be one of the trend movement indicators for considering the investment decision.
Profitability and risk management should be the core concerns for decision-making. Annual growth rate can be used to access profitability in the trend movement. Also, the quantitative method will be used to assess the risk level for the selected option. Through the merchandise export data from 2000 to 2023 from the World Bank, the trend movement of the mentioned data will be studied, and the final investment proposal will be provided in part of the conclusion.
2.2 Date definition and sources
The data for the merchandise export we will study in this article comes from The World Bank, which is similar to a cooperative made up of 189 member countries (World Bank, 2024). According to the website of the World Bank (2024), it aims to provide various financial supports and technician assistance to the countries to solve the challenges they face in their development process. The data analytic process is very important to predict future outcomes according to past data trends and movement and prevent potential risks in the future (Pfenninger, Stefan, et al, 2017). To achieve the above purpose, the World Bank works closely with the region’s banks and good practices. It is also guided by high standards in collecting the data, which can ensure the accuracy of the data outputs. To compare the data sets and analysis of the World Bank with other organizations, the data of the World Bank is more comprehensive and reliable (James, 2021). Therefore, data from the World Bank will be used in this article. 
According to the sources from the World Bank website (2024), merchandise exports showed the value of goods provided to the rest of the world for shipment in current US dollars. In general, the data should be accurate according to the above definition. However, due to different interpretations of exports good’s definition, time periods and categories, there may appear some deviations on the data set. However, the data set of merchandise exports from the World Bank should be reliable for this study. 
[bookmark: _Hlk155988336]2.1 Current performance of merchandise exports in the selected countries
Each selected country has its own trading development plan, which may influence the performance of merchandise exports. The below paragraphs will structurally explain the current situation and policies of the selected countries.
2.1.1 The UK
According to the UK export performance issued by the House of Commons Library (2023), the USA is the largest export market, which is about 20.6% of the total amount for the UK. The second one is Germany, which contains about 6.9%. The USA may be almost the sole export market for the UK. On 31 January 2020, the UK formally withdrew from the European Union (EU). The trade between the EU and the UK has been governed by the Trade and Cooperation Commission which allows tariff-free trade between the EU and the UK. However, trade barriers are higher compared with EU membership. The pandemic situation also influenced the export performance of the UK in 2020, which showed a 19% decrease. The UK export performance was highly affected by the external environment. 
The UK government targets to reach £1 trillion annually by 2030. Therefore, the 12-point export strategy has been launched to support the export activities, including promoting “Made in UK”, expanding the UK Export Academy helping small companies to explore the business globally, providing financial support, etc., Besides that, the UK government also signed various types of trade agreements with different regions, aiming to make UK businesses trade and secure access to overseas markets for UK exporters easily, for example, signing a new trade agreement for the Trans-Pacific Partnership (CPTPP).
2.1.2 Japan
The main export partners for Japan are the USA (18%) and China (19%) in 2022 (Japan Exports, 2023). Japan's export performance is highly dependent on these two countries, which may appear to be a risk to Japan. After the pandemic situation, China’s economy showed weak discovery, which may also affect the performance of Japan, although strong demand for automobiles and machinery from the US and Europe upheld Japan's exports. 
In 2017, Japan developed a strategy called “Aggressive Agriculture” to boost exports (Japan gov, 2017). They promoted a slogan called “Taste of Japan” to attract foreigners to purchase Japanese products, including agricultural, forestry and fishery products, that taste good and are of good quality. In 2023, Japan started to release its Fukushima wastewater into the sea, which caused the suspension of its fishery products in the neighbourhood regions, including China (Sakura, 2023). This will absolutely affect Japan's export performance. 
2.1.3 Hong Kong
Traditionally, Hong Kong's export amount has been tremendous. Due to the benefit of the location, which is the main contact port of Mainland to the World, the export industry is the main earnings for Hong Kong (Cheung,2005). Refer to Table 6, the export contribution of export earnings to the GDP was 335.01, which meant that Hong Kong highly relied on the export industry in the past.
However, the world’s environment is ever-changing and uncertain. The role of Hong Kong as a key export port has been diminished recently. 
Due to Mainland China being more open and exporting goods to China directly with the low-cost but comprehensive transportation arrangement, the necessity of Hong Kong is eliminated. Also, in the 1990s, many manufacturing industries, including textile and clothing, relocated to Mainland China due to the lower production costs. Hong Kong has also transformed to an international financial center accordingly. More importantly, the trade war between China and the USA and geopolitical risks also influenced Hong Kong's export performance (HKMA, 2018).
2.1.4 Argentina
Argentina is the third-largest economy in Latin America, with a GDP of about US$632,24 Billion in 2022 (ITA, 2023). The main export goods are their agricultural products, including crude oil and gas, processed foods, etc. However, the high inflation rate in Argentina may cause high production costs for manufacturing goods. Also, the unstable climate and heavy rainfall will influence agricultural goods.
2.1.5 Vietnam
In 1986, the reform called Doi Moi was launched to make a necessary change to save the economy from self-isolation in the past decades (Hong, 2009). The government focused on economic development, which can be integrated into the global economy. Export is its main channel to connect with the world. In 2008, Veit Nam was the second largest rice export, with 4.7 million tons, after Thailand. The export performance has become more positive in the past decades. 
According to the description from Vietnam Law and Legal Forum (2022), Vietnam targets to increase the export growth rate by about 5-6 % in 2021-2030. The government aims to increase the amount of hi-technology and green products in export strategies. The government will also review their strategies frequently in order to avoid over-relying on one market and maintain a healthy trade activity. 
2.2 Dataset
[bookmark: _Hlk156035012][bookmark: _Hlk156034740]Table 1 The annual data of Merchandise Export in Hong Kong, Argentina, Japan, The UK and Vietnam: 2000 to 2022 (in Billion US Dollars)
	Year
	Argentina
	United Kingdom
	Hong Kong
	Japan
	Vietnam

	2000
	$31
	$427
	$216
	$524
	$17

	2001
	$31
	$422
	$208
	$444
	$18

	2002
	$29
	$439
	$220
	$457
	$20

	2003
	$34
	$495
	$243
	$522
	$23

	2004
	$40
	$583
	$284
	$631
	$30

	2005
	$47
	$642
	$322
	$673
	$37

	2006
	$55
	$745
	$358
	$729
	$45

	2007
	$66
	$789
	$394
	$802
	$55

	2008
	$82
	$812
	$424
	$890
	$70

	2009
	$66
	$651
	$381
	$669
	$63

	2010
	$81
	$718
	$469
	$870
	$80

	2011
	$98
	$836
	$529
	$931
	$106

	2012
	$94
	$829
	$567
	$914
	$124

	2013
	$90
	$844
	$611
	$830
	$143

	2014
	$82
	$876
	$621
	$863
	$161

	2015
	$70
	$815
	$606
	$785
	$173

	2016
	$71
	$778
	$600
	$812
	$189

	2017
	$74
	$829
	$645
	$876
	$228

	2018
	$77
	$907
	$681
	$930
	$258

	2019
	$80
	$902
	$645
	$905
	$281

	2020
	$64
	$802
	$608
	$794
	$290

	2021
	$87
	$929
	$753
	$921
	$340

	2022
	$103
	$1024
	$698
	$921
	$384

	Source: World Bank, 2024 URL: https://data.worldbank.org/indicator/TX.VAL.MRCH.CD.WT



Table 2 The annual rate of Merchandise Export in Hong Kong, Argentina, Japan, The UK and Vietnam: 2001 to 2022
	Year
	Argentina
	United Kingdom
	Hong Kong
	Japan
	Vietnam

	2001
	0%
	-1%
	-3.87%
	-15.26%
	4.01%

	2002
	-7%
	4%
	5.64%
	2.95%
	10.19%

	2003
	18%
	13%
	10.77%
	14.19%
	19.17%

	2004
	16%
	18%
	16.57%
	21.01%
	29.59%

	2005
	18%
	10%
	13.59%
	6.59%
	20.66%

	2006
	16%
	16%
	11.20%
	8.27%
	22.67%

	2007
	21%
	6%
	10.08%
	10.11%
	21.51%

	2008
	23%
	3%
	7.52%
	10.96%
	27.66%

	2009
	-19%
	-20%
	-10.10%
	-24.84%
	-9.80%

	2010
	22%
	10%
	23.12%
	30.03%
	26.78%

	2011
	20%
	17%
	12.68%
	6.97%
	32.73%

	2012
	-3%
	-1%
	7.17%
	-1.83%
	17.52%

	2013
	-5%
	2%
	7.78%
	-9.11%
	14.82%

	2014
	-9%
	4%
	1.65%
	3.93%
	12.92%

	2015
	-14%
	-7%
	-2.41%
	-9.07%
	7.49%

	2016
	2%
	-5%
	-0.99%
	3.42%
	9.13%

	2017
	4%
	7%
	7.42%
	7.89%
	20.68%

	2018
	4%
	9%
	5.70%
	6.20%
	13.28%

	2019
	4%
	-1%
	-5.32%
	-2.71%
	8.64%

	2020
	-19%
	-11%
	-5.71%
	-12.20%
	3.35%

	2021
	36%
	16%
	23.75%
	15.91%
	17.19%

	2022
	18%
	10%
	-7.31%
	0.06%
	12.96%

	Sources: The dataset listed in Table 1




3 Analysis and Discussion
Data Analysis 
In this section, the global trend movement and the local trend movements of the merchandise exports for the selected countries will be studied. The advantage of studying the trend movements is to predict the future performance of the selected countries based on their past movements. The objective is to make a proper investment strategic plan for the investor (Adam, 2023). Furthermore, the global trend movements and the local trend movements of the merchandise exports will also be discussed to predict the short-term and long-term performance of the selected countries. In the global trend movements, the cycle of merchandise exports can also be studied. It can show the business growth and frustration during the past 2 decades, which is very important to predict global business performance in future (Quah, 1994). On the other hand, the importance of studying local trends is to ensure whether the decisions are correct or not. Local trends can understand the recent performance of the selected countries and forecast the future movements embedded with global trend movements. 
Also, statistical analysis will be applied to study global trend movements and local movements. It provides scientific directions for the data analysis to make an evidence-based investment decision (Gatignon, 2003). Therefore, to create a comprehensive discussion atmosphere, the discussion below will compare the statistical performance of both global and local trends of merchandise exports for the selected countries. Measuring the Mean can show the average merchandise export performance of the selected countries which can estimate the average performance for the future from the performance of the past decades. Measuring the maximum and minimum performance can help predict the best and the worst performance in the future. To implement the investment plan, the volatility and the risk management are very important; therefore, measuring the Coefficient of Variation can achieve this purpose (Adma, 2023). 
3.1 Pattern of the global trend movement 
[bookmark: _Hlk156036807]Figure 1 Time plot of Merchandise Export Amount in the Selected Countries: 2000 to 2022
	[image: ]

	Sources: The dataset listed in Table 1



In Figure 1, the trend of merchandise exports keeps moving upward generally, which means economic activities around the world are prosperous. To evaluate their performance deeply, the growth rate is an important indicator to select better performance in merchandise exports. Growth rate refers to the percentages of the particular indicator’s performance in particular periods, which may be increased or decreased (James, 2023). It can assist in evaluating the continuous performance of the countries in merchandise export. Japan and the United Kingdom are the two leading countries in this comparison. Argentina is falling behind them. However, besides the amount, it is difficult to determine the suitable countries for investment. Statistical analysis is necessary for studying the performance in multi-angles. 
[bookmark: _Hlk156036279][bookmark: _Hlk156035597]Table 2 Major summary statistics of Merchandise Export Amount in the Selected Countries: 2000 to 2022 (in Billion US Dollars)
	Summary statistics
	Argentina
	The UK
	Hong Kong
	Japan
	Vietnam

	Mean (units)
	$67
	$743
	$482
	$769
	$136

	Coefficient of variation
(CV=SD/Mean)
	34%
	23%
	36%
	21%
	83%

	Maximum (units)
	$103
	$1024
	$753
	$931
	$384

	Minimum (units)
	$29
	$422
	$208
	$444
	$17

	Sources: Calculated from the dataset listed in Table 1



Referring to Table 2, the basic analytic results in the past 2 decades have been indicated which can evaluate the performance of the selected countries. 
a. Means: The average amount of merchandise exports in Japan is the highest, which is US769 billion dollars. The second highest is the UK. Both of them are the traditional industrial countries after the industrial revolution in the last century. Many countries relied on pioneering technologies (James, 2024). The lowest one is Argentina, which is only US67 billion dollars. 
b. Coefficient of Variation (CV): Japan's CV rate is the lowest, which means that Japan's performance volatility is low. The risk is relatively lower than in other countries. Vietnam’s one is the highest, at 82%. 
c. Maximum: The UK created the highest number of merchandise exports, which is US$1024 billion dollars, in 2022. 
d. Minimum: The lowest minimum amount, which is US$17 Billion dollars, was created by Vietnam in 2000.
Referring to the above statistical analysis, the performance of the UK and Japan are more outstanding and stable. The performance of Argentina fell behind them. Vietnam’s volatility is the highest. However, the cause needs to be found to determine whether it is positive or negative to the performance of Vietnam. Therefore, to study the performance comprehensively, the annual rate of the selected countries will be studied in the below session. 
Figure 2 Time plot of the annual rate of change in Merchandise Export Amount in the Selected Countries in the selected countries (%): 2000 to 2022
	

	Sources: Calculated from the dataset listed in Table 1



Referring to Figure 2, the performance of Vietnam is more outstanding than the other four countries. In the past 2 decades, three critical issues occurred that influenced the global economy seriously, including the performance of merchandise exports. In 2001, after a few years of the Asian Financial Crisis, which caused a double-digit percentage drop in GPD for Asian countries, especially in Thailand and South Korea, the performance of merchandise exports in these five selected countries was not the same. The UK, Hong Kong, and Japan were experiencing negative growth, and Argentina was neutral. However, Vietnam has recorded positive growth in this critical cycle. The influence of this crisis on Vietnam is less than the other four selected countries.
In 2008, a few years after the Asian financial crisis, another crisis called the global crisis occurred, causing severe impacts on the global financial market. All selected countries recorded a negative growth. However, Vietnam's drop rate is less than that of the other four countries, which is only 9.8%. 
In 2020, the immigration restriction policy was implemented to diminish the spread of the virus across countries during the pandemic situation. Vietnam also recorded positive growth in 2020 compared with the other growth regions, showing negative growth. To study the growth rate more comprehensively, the statistical analysis of the annual rate will be elaborated in the below part. 

[bookmark: _Hlk156036437]Table 3 Major summary statistics of annual rate of change in merchandise export in selected countries: 2000 to 2022 (%)
	Summary statistics
	Argentina
	The UK
	Hong Kong
	Japan
	Vietnam

	Mean (%)
	7
	4
	6
	3
	16

	Maximum (%)
	36
	18
	24
	30
	33

	Minimum (%)
	-19
	-20
	-10
	-25
	-10

	Sources: Calculated from the dataset listed in Table 1


Referring to Table 3, the annual rate of change of the global trend for the selected countries has been shown explicitly. 
a. Mean of Annual Rate: The mean annual rate of Vietnam is the highest, 16 %, compared with the remaining countries. The lowest two countries are the UK and Japan. 
b. Mean of Maximum Annual Rate: The highest mean of annual rate was created by Argentina, which was 36%, in 2021. The second highest one is 33% in 2011, created by Vietnam. 
c. Mean of Minimum Annual Rate: The lowest mean of annual rate was created by Japan, which was -25%, in 2009. The second lowest one is -20 % in 2009, created by Vietnam.
Referring to the data description, regarding to the annual rate, the performance of Vietnam is more outstanding than other countries. If the table 2 and 3 are combined to study, it showed that the export performance of Vietnam is not outstanding, which was only ranked position 4 in terms of means, US$ 136 billion dollars. However, the mean annual rate is the highest, at 16%, compared with other countries. On the other hand, as said above, the annual rate of the UK and Japan fell behind Vietnam. The annual rate’s indicator is very important to predict the future profitability. To make an accurate decision, the local trend movement will be studied below to grasp the recent performance of the selected countries. 
3.2 Pattern of the Local Trend Movement
To study the recent performance of the selected, the data of the recent data can be studied, which is also an important indicator to consider in the investment plan. Starting from 2019, COVID-19 has started to influence us, including trading activities. We can assess which country can stand stably during this difficulty. Also, the investment environment is ever-changing. Advanced studies on local trends can more strongly support investment plan decisions. 
Figure 3 Time plot of the performance of the merchandise export in the selected countries: 2019 to 2022
	[image: ]

	Sources: The dataset listed in Table 1



Referring to Figure 4, to study the period from 2019 to 2022 specifically, the first two countries were still the UK and Japan. The lowest rank is Argentina. However, Vietnam’s merchandise exports kept increasing progressively from 2019. It is a good indicator of understanding the improvement of merchandise export performance in Vietnam.

Table 4 Major summary statistics of the performance of merchandise export in selected countries: 2019 to 2022 (In Billion US Dollars)
	Summary statistics
	Argentina
	The UK
	Hong Kong
	Japan
	Vietnam

	Mean (US$ in Million)
	$83
	$914
	$676
	$885
	$323

	Coefficient of variation
(CV=SD/Mean)
	19%
	10%
	9%
	7%
	15%

	Maximum (US$ in Million)
	$103
	$1024
	$753
	$921
	$384

	Minimum (US$ in Million)
	$64
	$802
	$608
	$794
	$281

	Sources: Calculated from the dataset listed in Table 1



Referring to Table 4, the statistical performance for local trends of the selected countries appears as below: 
Means: The highest mean of local trend is the UK, which was US$914 billion dollars. The lowest one remained Argentina, which was only US$83 billion dollars. 
Coefficient of Variation: The lowest CV is Japan, which was only 7%. The highest one was Argentina, which was 19%. The second highest CV is Vietnam, which was 15%. 
Maximum: The maximum amount of merchandise export was created by the UK in the local trend movement. The second highest one remained in Japan. 
Minimum: The minimum amount of merchandise export was created by the UK in the local trend movement. The second lowest one remained in Vietnam, but the amount was US$281 billion dollars, which built a large gap with Argentina. 
Referring to the statistic descriptions, the leading countries remained Japan and Argentina, which was likely similar to the global trend. Therefore, thefurther study of the annual rate of the local trend is necessary. 
Figure 4 Time plot of the annual rate of change in the performance of the merchandise export in the selected countries (%): 2019 to 2022
	

	Sources: Calculated from the dataset listed in Table 1



In Figure 4, the performance of Vietnam appears clearly, which has a positive growth in this selected period. During the pandemic period, the other three countries recorded a drop rate in 2010 and 2019. It could say that more countries relied on exports from Vietnam, for example, hygiene products.
Table 5: Major summary statistics of annual rate of change in the performance of the merchandise export in the selected countries: 2019 to 2022
	Summary statistics
	Argentina
	The UK
	Hong Kong
	Japan
	Vietnam

	Mean (%)
	9
	4
	1
	0
	11

	Maximum (%)
	36
	16
	24
	16
	17

	Minimum (%)
	-19
	-11
	-17
	-12
	3

	Sources: Calculated from the dataset listed in Table 1



Referring to Table 5, the annual rate of change of the local trend for the selected countries has been shown explicitly. 
a. Mean of Annual Rate: The mean annual rate of Vietnam is the highest, 11 %, compared with the remaining countries. The lowest two countries are Hong Kong and Japan. 
b. Mean of Maximum Annual Rate: The highest mean of annual rate was created by Argentina, which was 36%, in 2021. The second highest one is 17% in 2021, created by Vietnam. 
c. Mean of Minimum Annual Rate: The lowest mean of annual rate was created by Japan, which was -19%, in 2020. The second lowest one is -12.2 % in 2020, created by Japan.
Referring to the above description, the local trends movement can be a reference for considering the investment plan. Vietnam has improved a lot according to the annual trend. But, to look at the picture entirely, in the discussion, the comparison between global trend movements and local trend movements will be studied. 
3.3 Summary of Findings
Table 6: Comparison between the global trend and local trend on the major statistical analysis (in US billion dollars):
	Summary statistics
	Argentina
	The UK
	Hong Kong
	Japan
	Vietnam

	Trends
	Global
	Local
	Global
	Local
	Global
	Local
	Global
	Local
	Global
	Local

	Mean (units)
	$67
	$83
	$743
	$914
	$482
	$676
	$769
	$885
	$136
	$323

	Coefficient of variation
(CV=SD/Mean)
	34%
	19%
	23%
	10%
	36%
	9%
	21%
	7%
	83%
	15%

	Maximum (units)
	$103
	$103
	$1024
	$1024
	$753
	$753
	$931
	$921
	$384
	$384

	Minimum (units)
	$29
	$64
	$422
	$802
	$208
	$608
	$444
	$794
	$17
	$281

	Sources: Calculated from the dataset listed in Table 1



Referring to table 6, both global and local trend movements of the selected countries have been shown. For the mean, all countries have an increasing performance, especially the performance of Vietnam which was about 137.5 %. Also, the CV of Vietnam also decreased from 83% to 15%, which means that low volatility appeared in recent years. It may give some confidence to the investors for managing the risk easily. Furthermore, the minimum amount of the merchandise exports also increased from US$17 billion dollars to US$281 billion dollars, which was 1552% increased amount. It could be said that the merchandise exports matured a lot compared to the previous performance. 
Table 7: Comparison between the global trend and local trend on the annual rate
	Summary statistics
	Argentina
	The UK
	Hong Kong
	Japan
	Vietnam

	Trends
	Global
	Local
	Global
	Local
	Global
	Local
	Global
	Local
	Global
	Local

	Mean (%)
	7
	9
	4
	4
	6
	1
	3
	0
	16
	11

	Maximum (%)
	36
	36
	18
	16
	24
	24
	30
	16
	33
	17

	Minimum (%)
	-19
	-19
	-20
	-11
	-10
	-17
	-25
	-12
	-10
	3

	Sources: Calculated from the dataset listed in Table 1



Referring to table 7, the analysis of annual trends could also give us an important direction for the investment distinction. For the mean, only Vietnam showed double-digit growth both in global and local trends. The remaining countries only have a single-digit growth rate. For the minimum annual growth rate, all countries also recorded a negative growth rate in 2008 because of the global financial crisis. However, the decreasing rate of Vietnam is less than other countries. Also, in recent years, the pandemic situation has influenced business activities globally. Excluding Vietnam, other four countries recorded negative growth rate. Therefore, according to the analysis of annual rate, it showed again that the performance of Vietnam is better than other four countries. 
Referring to the above data analysis and discussion, Vietnam is a suitable country for the investment plan. Firstly, the annual rate kept increasing over the 2 decades, especially the performance of the local trend, which is an important indicator of the return of the investment. Secondly, the volatility was decreased from 81% of the global trend to 15% of the local trend, which may favor for the risk management. 



4   Conclusion and recommendations
4.1 Conclusion
Referring to the above data analysis and discussion, Vietnam is a suitable investment destination. Since Vietnam is an underdeveloped country. Most of people may only have fragmented information about it, especially its financial situation. Therefore, Market research should be implemented afterwards to help make the right investment decision. Due to the uncertainty of the environment, the conversational approach should be adopted, which may be highlighted in the risk assessment for the investment plan. Minimizing the risk should be the first task for the investment team. Of course, the profitability of the investment should also be focused on the plan. Therefore, the future policies of the Vietnamese government should also be studied to predict the opportunities there. Therefore, the recommendations will be suggested to address the findings above. 
4.2	Recommendations
To minimise the potential risk during the process, several policy-wide recommendations are proposed to implement the above suggestions.
a. Establishing an investment team: The investment team should be formed to manage the whole investment, including the estimated profitability and the risk assessment. 
b. Forming an investment target: The investment target should be aligned in order to follow the instructions clearly in the right direction.
c. Arranging a regular meeting: A regular meeting should be arranged to update the investment process frequently. 
d. Completing market research: We should organize a tour to Vietnam to familiarize ourselves with the current developments there before taking action. 
e. Establishing an indicator for profitability: The indicator should be made to facilitate the investment plan to achieve the goals. 
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